2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

2026-2030£FV2X RSU ( EfUgasT ) i@ TV BRISREBTUIS R REER 7RSS
wREET

BAIESE— M FI e RERE . K EBINREERIRET R, V2X
RSU ( B&MIEATT ) B TR 7T XRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MNRETRETIXR—EAYE , SEBIHLSRRAEV2X
RSU ( BEMEEST ) BHTIMS BRI SHIESS | NEST—IBEN. BE. MRTlsREE
. RITRUSRASFHHIE, SSEB5MITRE , EEFEAIRRARLEE, BlEteHs

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

QANLAFR , REAUREC. RAESEERIEERME—ERR. TITHRRMIRSREKE T
FENER , MBREK.

REER

$—5 2IRV2X RSU (T ) BTV RV STHIBHER S
F—T £BKV2X RSU ( BBIERTT ) BT HEeMIEEES T ( 2020-20255F )
—. 2020-2025F£BKkV2X RSU ( BBMIETT ) BT S ~8E. SRt SBkKEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. £BKV2X RSU ( B&MIETT ) BT F=RER ISR R IR BT RED R B DT
7q. skEpidl (Top 10 ) 4F=Eii2 AR Sr=aei% ( 20305 )
. MINSEKMAEBNXERR | FEMRIA. SHhkA. s8RNISKRNDHT
75 £BKV2X RSU ( BRMIERTT ) BT FESREHESHT ( 2020-20255F )
—. 2020-20255F£BKV2X RSU ( BRMIEATT ) SR T IHIZAE (HER ) SHESRT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
/4, £EBRV2X RSU ( BEMIEATT ) BEM=ER/BRSSINSHEEL ( PP1) B SHIMERDHT
B, ST FEEEKRHENENIT
=75 £BRV2X RSU ( BT ) BT SRS ERShinsEtE
—. 2BKV2X RSU ( BBMIEATT ) BT hizsEE (CR4, CR8 ) iEZEE ( 2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-20255F£kV2X RSU ( BT ) BT HMEHRSH. SERXIEBAIFNMN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

B EV2X RSU ( iE{UEsT ) BHTILZ R STHIGREE S
$B—T5 FEV2X RSU ( BBMIEATT ) BT HHEEREN S3ER ST ( 2020-20255F )
—. 2020-20255FEV2X RSU ( B8MIEETT ) BT =68, FERITRAESKAI S
—. EREELEFED (Top 5) 7RE. FERFIERINDHT
=. FEV2XRSU ( BT ) 4TI F=8ERI FAZR S5 R /BRI S T
7Y, 2020-20255FEV2X RSU ( BMIEATT ) BH T ER B EE R EFKF D
h. HENNES WK BirSEEr-seaAtERR TG
— 5 REV2X RSU ( B&UIEETT ) BT InERk SiHEREN ( 2020-20255 )
—. 2020-20255FREV2X RSU ( BIERTT ) BEH T MIANUE ({27t ) SRUEIREES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-20255FEV2X RSU ( BEMIEATT ) BT = 58R/RSTHINEESR SERED T
h. & ZREHEMAHENIEREREERSLOHT

E=T FEV2X RSU ( B&MIEETT ) ST OSEERESINT ( 2020-20255F )

—. 2020-2025FHEV2X RSU ( BMIERTT ) BEHHTWHOSE, SN EERREST

—. 2020-2025FREV2X RSU ( BT ) B AHMTIHOSE. SEREEBNESHT

. FEV2X RSU ( B&MIEATT ) BT O maEts. BINRRBINE/FEERL

., EFRRSBER. XRBERREV2X RSU ( BT ) BT O mER
A, FEV2XRSU (BT ) B REEMRHIRTES e ( TC) SRttt
B=F 2ERPEV2X RSU ( BEUERTT ) BT mX RS hinsh

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £EKRPEV2X RSU ( BEURTT ) BTSN RGNS hinsHh

BT NANE—TImRESHT

—. 2020-20305V2X RSU ( BXMIEATT ) BE47=fafe i e — i him AR S8 E T
—. MAME—ERERBRIV2X RSU (BBUETT ) E 4 =mig R =R E DT

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. V2XRSU ( B&MIERTT ) BT EZIUERITop SR MR E MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

A, NS —RIENMEFER (ATEINE ) SV2X RSU ( BBMIEATT ) BB MEFERAIRERE
BT MRS _—THImRE DT
—. 2020-2030V2X RSU ( B&MIEATT ) BB mafER AU —RITHIZ A& S8 E T

—. MAGRE—FEIEIIV2X RSU (BBMIEATT ) B M AN, 1EREERAYRN

 IZUECKERRLR (ZF ) BIHNEINEHFRSEIFED

Pg. V2X RSU ( BRUERTT ) B xS him= 8 B SN S eURE ST

f. HEEBENZIHV2X RSU ( BEMIERTT ) B4 mBERAThEER
=7 BN AREminiN e o

—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

=. BRNAERIUTIZEETSO

7Y, FXIFCKIRRRERIR ST HE RIS

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BAhE £ERPEV2X RSU ( BEURTT ) BT XINHIGER Lo

F—1 TAMK (EHE ) BT

—. 2020-20305R P KH#EXV2X

RSU ( B&MIEATT ) BT AR, IEENREEER (. B, #. D) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

—. 2020-2030Ft3EHX V2X RSU ( BMIERTT ) TSR, IEENE, 0. E=Et

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

0. Atk SERELEIETIHNEFSE
f. ARG SEinRHIEXtEETH R ERIREER
=715 RN X mim ot
—. 2020-2030BRiMitEXV2X
RSU ( B&MIEATT ) BT iipiiis. IBEREEESR (8. & =) Xl
—. BUEBIMEEM ( SOREACH. RoHS ) X3V2X RSU ( B&MIBATT ) BTV AIRZIA Sl Ry R SR
=, BNTIZ T RmmR, it SN EER ST
0. BUMZBREE AR B S THinEEL2 DT
H. HEEBGAESECRERIITIEGMV2X RSU ( BEMIEATT ) fEE 52 RIS H
S87°F WPEV2X RSU ( EBese ) BT hisR e/ S eIV g o
SB— FEV2X RSU ( BT ) BT =S STHinE+RE
—. FEV2X RSU ( B&MIEETT ) BT VAT ERHRMERI D RIZEFE (55—, =, =H )

—. 2020-2025FEV2X RSU ( BT ) BT ingEE+E ( CRS, CR10 ) BUEBRIRASHT

. BRtl. RER. SMERENEFERZI0EL. BFENRMRES

=

. BEHAE (BRE ) fIREHTHESIE R AR EISRES
A, TIREERRWERRERRSHERERE DT

BT PEV2X RSU (BT ) BHTRSh R RSO
—. HNERINEES © LSRR, [REERIRIE SRS

—. WLERNGEN : FIFEFETE. FRERCSNSERETS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

=, FENERRD  BABER, FOREERR, REERZ25EEREZ2EWONT

=

. BRRER - BmMERE. MENER PR A DT
f. EVRSEHRIREE  fUHE. mIHEKE. FRERCSEHERGEITE
=75 FEV2X RSU ( BEMETT ) BT WER SEANEEDT
—. 2020-2025FHEV2X RSU ( B&MIEATT ) T EEAMWEARREN, RIS ABEESHT
—. P ERNSEMANETI AR EEESHEEE
=, LEpEIS H SRR RSB — AL ATER IS
Pu. V2X RSU ( B&MIEATT ) BTk ErhNEliiE. &R (PE) . TidE (PB) XLboth
. PO, BRIRFEATIZENHTI AR
FEE 2EKRAPEV2X RSU ( BT ) B TIRT R RERGIS T
F—T5 T EAA (ERRESL )
—. BWERRERE. BINEESLKWSHE
—. 2020-2025F&£ERR DM (B, FliE. KEMSLER)
=. EFEFm/IRSEN. mIHEMSOUTESI (SWOTHHT)
U, fEEmhiaRg. REMESATEE DT
h. SFRAR. FoRE SKEIREF WA ( 2023-20255F )
15 FRTEAB (PERL)
—. R ERRE. REENSZOETERRA

2020-2025EFEERRAT (EMe, R, XIS )

RIDEAEKIR. ARARSEFHBBEOHT

[

 PAEEH HAEETE SHRICAET LS

h. HiEsE. EfrmnratRSHInRIH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

B=T T RIC (ADHIEREBE )
—. EWERFERD IR E 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKFE)

FRETE. BFHISERNESRE

M. RIS IRIEMN HZRIBREEN DT
f. FK3-SFHERKRESEEXG R

ST FFEWD ( BIFEE R /FTHANE )

—. EAAIEIAEE, ARSI REE

—. MRHRE. HESUSREESESNT

=. &Urm/BRSRIMRENE STHinIGIEEIR

U, THhiZHES . MRS RS REE

A, MHTIMEFIEE AT sEH RAVEVE TS

SB/\& 2026-2030£FV2X RSU ( E&MIERTT ) @HTILAR RIS SHEHETRN
15 2026-2030F £k R FEV2X RSU ( BBMIETT ) BT iizAEim
—. TR R SHIHE RN T

—. BET=MER (R Bt B0 BERHIZRUETTL

. BET=MER (R, it 350 NPESZAETT

J0. 2026-20305F£EKRFEV2X RSU ( BEMIETT ) BT EE SFETTN
f. @O RSHS N RUERIEKE I ST

5 2026-20305V2X RSU ( BEMIERTT ) BT R R BTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

Z. b, BReiR ( D EBEK. Al) 5V2X RSU ( B&MIETT ) BT EERSHIEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

=. FRlL 20NN R R S AR ETE RN
. ZEFESAREEARRANR A ORFIRES
A, TAFRARTREAR SRR EZE TS R
=75 2026-20305V2X RSU ( B&MUERTT ) BT EIEN SRR EREZE T
—. N=mEER TR+IRS" —MUBBRS EEERTES
—. FEi. ESUEEiHI S REED
=, XHEESIE (C2M ) EF-iERIN RIS
. P RS SERRSRTESINE
f. HIpETREREBTN A BTER T
SBhE 2026-2030£FV2X RSU ( EfligsT ) BTSN S KSR
$B—T15 V2X RSU ( B&MUIEATT ) B TIHR SNBSS | HEETHE
—. TR - BTHIBIEE. BARESBERSF
—. T ERFIMTHE - BETERES . HENBERERFRE
=, TASESTHE - BT AR, RN SEERXE
/g, V2X RSU ( B¥fUEATT ) SR TV BRI R IR (ROI ) SRR EIKHANE
A, V2XRSU ( BT ) B TU AR A7 ERE SRR E DT
15 2026-20305V2X RSU ( B&MUIEATT ) AT RS IR B 12T
—. BIERKAST /RS TR ST S SR
—. EOBRENERNREADIRENR

. BREIFIRENRIF RN g RIS S

[

« FRAEERMERRIATS (R 1IREF ) RIRANS

H

. XEMREAIS (0FRFEERTBX. FxminER )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

=75 2026-20305V2X RSU ( BXMUIERTT ) BTk A R ARBS ALY
—. Wk . BT K. RARSHEESHIZR NS
= BRERN : REMO T, ERURFSmEETH
=, PAEN : AT, ARTSEEMERRS
Y. FHANE  AEIEURT. BRSRISRIEIE S
h. R SRNRENEIRREE
5515 2026-2030£FV2X RSU ( E&flgsT ) B TR EMETRE SHhE
BT BMEFFEBERXLTRE
—. ENEFRBNEREZFIAIGERIEEAIXGE
—. PR, IMRBER. BRBBERBMRING
=. EfRtEBGE RSN S £ R X
g, JCR, FIEREFSRMHmAREAIIXEGE
A, NXRMXBEAIXS PRI S ENTRE
—T hinRe ST EXETIE
—. TR RA R IR AR ENAIXBE
—. FARHEFIRSENSESHIE T BRIXEE

=, OB N Tl BRI

[S

. RN RIR L KE R A TRAYX S

f. FREEEY SKEEE T RERNXS
=15 FARESEENETNE

—. BRI B B A R KBS

Z. W R RME A AR FREBRIXS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

« DA AT KRR

g, EIVABEEAE, RRKIRING

A, AR RERNSEERARIXE

$1+—% V2X RSU ( iaigesT ) BTSSR {T SRR EEIY
—15 V2X RSU ( B&MIEATT ) BT IR B IRE A TS T

—. W/ EMERA TG

—. mBEFETIHTE - REEE. WSIHNERR (NPV, IRR )
=. mE™HATEITHE | BirhiaaESRF o

Y. EMNESHERmTSL

h. G ZRERSKFERESE

S5 V2X RSU ( E&IEATT ) BT ST RIED T

—. BRINEER  RfERE. VC/PE, IPO. EREAF

—. RIEER - IRITRA. KT MEEES

. BERMREE | IS ISR, TIERES. BIRTHEEMK

Iy, HRSESRSEFIESW (ABS ) FIRIF
h. FEREMEREIAIRERME SN

=75 V2X RSU ( BBMIEATT ) BTl BB SR I B ME TS ()
—. Efl— : FIEIEIRABATRBUNMETE ( DCRESAIELATSE )
—. EBIZ : BB IR IR RR DT

RHI= : BV FEEF IR B i R

. TEIREMY (Term Sheet ) RIBSRFREFT

=

ol

ZREREFE ( Due Diligence ) OXKFERB

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

B1E ARECS RSN
F—T ARG SERELES
—. 2BRAEV2X RSU ( BBMIETT ) BT MAMREIPRSHRERSF ( 2026-2030 ) FRNEHELE

= TRERINEER (KSF) IS RE

A EEIRNEETESZOP ( 20FE )

=

« SRR AR O R RN SHRRIEREES
f. MREXEFNSHRRIZ ORI SIAF SRS
Z75 XJV2X RSU ( E&MIEATT ) BTl VARSI
—. FmSEACFEEN | BT HiaERSRABSBIAATTR
—. TIZEREEHEEN | e, mEEUSHFUEERE

=, BASATKREREN : IEARREIRAVERIE S AF EAER

=

. BREFENEEEEN | KRS RBSXaEHRR

f. SRR (ESG) MEREIN « IBFABIARHANE

B=T BB IR RIEIY

—. MBS IR BEREW - AR, SERARCHET. STERERR
—. ORETERIRESREN | IRBIEEHTE SRR

=, XTSRS 2 mERTEIN

7, RTEMATI RS S TR R SR AN

A, XF5ISTIREEFAR | BRTMRsFSESERIEN

EREF

EIZR : £BKV2X RSU ( BRMUEATT ) BTV AEApERAR ERF M

ElZ : 2020-20258FV2X RSU ( B&MIERTT ) BT RERIFIZR S HR A B L%

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

V2X RSU ( BSMIEATT ) B2 1T KERATERFN AR
2020-20255F£BKV2X RSU ( BMIETT ) B TILE6E. Br-EREEKR
2025FF£IKV2X RSU ( BEMIEATT ) BTl REXIH S T tL

2025F£BRAITAV2X RSU ( BRMIEATT ) A=l RE R Hinfn ==

1 2020-20255£kV2X RSU ( B&MIATT ) BT AIZAIR (HERT ) RiIHEES

20255 21kV2X RSU ( BEMIEATT ) BEAA Tl bz RIS T RS S EL

: £PKV2X RSU ( B&fUlEaTT ) BT IS E ( CR4 & CR8 ) Z{LiEss ( 2020-2025)

2020-20255FHEV2X RSU ( B&MIEATT ) BT 8, HERHE
20255 EV2X RSU ( BEMIEATT ) EHA T REE 12T

2020-20255FAEV2X RSU ( BEEMIERTT ) BT ABAUE (127t ) RIBE

: 2020-20255REV2X RSU ( BSMIEATT ) BT E: E vs S FRIBHEERGLL
: V2X RSU ( B&MIERTT ) #84 1Tl e\t SMED o

: REV2X RSU ( B¥UEATT ) BB TV AEF= Rl AN TR HE ( 20255 )

1 2020-20255FV2X RSU ( B&MIEATT ) BT AIBRIZR, 1$FIZR3TY

: MR A, B, C THAHURIEIERSV2X RSU ( BRMIEATT ) 4= KIGIENTLY
: 2020-2030FF£EKV2X RSU ( B&MIEATT ) BT & 4B T R hpAETTNRI LY
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHRLZE

1 2020-20305FV2X RSU ( B&MIEATT ) B4t = £ RN R ST
: N RS — Sk ER e P A R D B e

: RIFAE — =Rk EHAS V2X RSU ( BEMIERTT ) BRI AR TR R KREX

D BRI D, E ip SRR (RS20 vs BT )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305V2X RSU ( B&MUERTT ) BTl R R SR RSB TN S A& R IR S

ElZ 1 202552 BKV2X RSU ( B&MIEATT ) BT iin AR X 855 %0 (it

Bl : 2020-2030FFIFK., b3, BUN=AKEHZEETUXI L

B | FESEREMEEEZRV2X RSU (BT ) BT ASHERERILL ( 20255 )
EI5R : 20255FFhEV2X RSU ( BRUEATT ) BT RS D S EW S HE

EI5R : 2020-20255FHEV2X RSU ( B&MIEATT ) SR Tl iz E ( CR5 ) &t

EZ : PEV2X RSU ( BT ) B TIlRAS R E ST

E% : 2026-2030F LR AEV2X
RSU ( E&MUERTT ) BEHTALATAAUETRN (R, +iE. EWER)

El# 1 2026-20305V2X RSU ( BEMIERTT ) BT A A RRER LT

EZ : 2026-2030F TS FEFRSHIZEFEX AU~ E

ElZ% : V2X RSU ( BBMIEATT ) B TSR INMES XGRS ITERER ( Kt BRI, REM)
B A0 TEIREN ST ( HIZHUE vs 1B vs B22 )

B : AR EAR MR RRIERERE

B : 2026-2030F£IRAMEFTIBIESV2X RSU ( BEMIERTT ) BT BIRIGERGUBME DT

B | RRAFI TR REIIBSH IR AER E

IBERE RREE !

EENT N 151437 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

RERS : 3321675
A3zl ;o https://www.51baogao.cn/baogao/20251018/3321675.shtml
FZIl - phiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3321675.shtml
https://www.51baogao.cn/baogao/20251018/3321675.shtml

