2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

2026-2030F = FERZZMEUITILR RRIR REHBMN S L REIERRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. —FERZRUITIESR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPE _FERXZIEN T NESTHSEHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

REER

F—E RECFERZIRNTIARIIK S HIGRE ST

F—1 @RTFERFZaMeU T HLEMIEEES T ( 2020-20255F )

—. 2020-2025F 2K _FERXZAMGNTILE =88, Sr-ERitSigkiEs
—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eRTFERZEGU T R R R BRI R o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
FETT 2R TFER BRI T FERMEHES T ( 2020-20255F )

—. 2020-2025F £ "FERZRUIT IR ($HEMm ) SHEERLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £ "FERZRINm/ARSNTEEE ( PPl) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERCFERZIE T RFERSHIaEFE
—. ERTFERZRIGMTIHIZETE (CR4, CR8) iE3R#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2R " FERZAMGN T AWEERSME. STRXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B FESFERSINUTI AR SHIGER ST

BT PE-FERZAGUITIAHEEEENSERDHT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

—. 2020-2025FHE_FERXZAMGNATILE 88, MR RESIKAIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PETFERZIMENITIFER R ST R/ AE R AR S AT

/Y. 2020-2025FHE _FER R T = HETIEE R EFKED T

f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

F1 PEZFERZAMGUTI HIZFRRSIHERSEM ( 2020-20255F )

—. 2020-2025FHE"FERZAMCIATI HIARE (1270 ) SEGERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FE " FERR SR TI = m/ RS IS ES S ERRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

=1 FEZFERZAGUTIFEE OSEERESINT ( 2020-20255 )

—. 2020-2025FHFE"FERZaGTIHORE, SENREERFEESTT

. 2020-2025FHE"FERZGEEMMTIHORE, SEREEENEST

. FEZFERZaETIEEOREE. BHRAZINE/FETN

(5

. EfRRZER. KRBT E_FERZaN T O EX
A, PE-FERZEHENRAEERRHIZRIRS OIS (TCl) SHEREDH
B=E EHRPEFERZRIENTIHE R X MS i

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEZFERZRNCNTIHEN AR MAS hin st

BT NRATE—THIHREDHT

—. 2020-2030F —FEXRZRHLNF MmN RIS — IR S8 E R T

—. MR- ERENRERES —FERDRNGN mERT A E ST

=, ZUEFEEEFRWEN. MERRREDHT

M. —FERZAMEITIEZIUSAYTop S EAINRE SN

A, NMARE—RIZEMEFER (TUEINE ) S=FERBRF maBRAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

—. 2020-2030F —FEXRZRHLNF N AR — AR SisE R T
= NS T FER BN RIS, AR KA
=, ZEESER A (B ) BHNEANERR S EFREL
. —FERZENEN T REZENH R ISR SN SERED T
. HEEBZAE —FERX BTN AT RATAEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPEZFERZZIENTERIAHIHEENL ST

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX —FERZRGUTIHIZAME, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X —FERZREN T HZME. EERSE, 1. 2=ExtE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMK —FER ST TR, BEREEER (£, & =) Yt

—. EREEIMREM (WREACH. RoHS ) WM ZFERZRINI T AIFNE S BV NI RS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEEBIASEEREEXIRON —FER BRI S RIR0

BE FEZFER ST TGRSR S AL RS

F—1 PE-FERZRTCMTI R H RN STHIRETE

—. PEZFERZEAGM T RERHRLI S RIRFEA (B— =, =)

—. 2020-2025FHE_FERZAMGN T HIAEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEFERZAMI T RS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[S

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PE-FERZRICUTIHWEB SR Ao T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

. 2020-2025FFE_FEAZZEENTIEBHWEHRZES, XR2LENMKIEEE DT

P BERSEMBIAETIAIREEZESHBEE

SCER T H W SLEE R EE SR R — AR RIRR IS

« ZFERZAMGIITI EHATIHE. &R (PE) . ™R (PB) MHEOHT

. IPO. BRIRFEAHIZEINXIITIARRIFIG

FtE 2RRPEZFEZZIMEN TR EIFRERGISHR

F—1 e WA (EfRESL )

IR
bal

. BWVERBRE. RINGEHSERIISHRB

2020-2025F2EWRRHHT (B, FliE. KEWSHER)
B /RS, mImEMSORF] (SWOTHHT )

EEmiZRE. RENSSALHEEDTT

. BRITOKER. PR SKSIREFHWENE (2023-20255 )

ET FTERALB (PERL )

=

h.

PAVRERRE. AEER S OETEERA
2020-2025FZERR DT (WL, FliE, KEMSLER)
BOAREKIR. HRAERESEFREDT
A, HAEEERE SR EF LS

i, EfRip AR SHEIRR

F=T T RIC (AOTHIEREBE )

. B ERD IR AEZ SHinMmSHE

2020-2025F 2 EWNRDHT (SR, FiE. BFIZERKF)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F " FERZAHENTILRZ BRI SHEHTIT
$B—T15 2026-2030F 2B FE —FERZ G T HZHHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Kk FE —FER B AN T HFRFEETT
f. Wp T mSHD N ABTEAEIKE N ST
—5 2026-2030F —FERZANGI TR AR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. oMb, BeeEA (T EEEK, Al) 5TFEERSEGN T RERISHIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F —FERZEMEN T EIEN SRS EET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F = FERZRMENTIHREN S S RREHLL
F—T ZFERZIENTIHRBENMESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
N, “FERZAGUTIERTERRE (ROL) Sig@RIKEHENE
h. ZFERZAGTIERAHZISEEES AR AT

— 5 2026-2030F —FERZAMENATI RS TSI B 21218
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F —FERXFRNTN T Il A AN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F " FERZAMGNTIHRERIETE S5E

F—T BMEFFEBERXPLIRE

[

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

>

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 ZFERBIENTIE RN TIE ST EREEN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

F—T “FERZAMITI IR B RS ATTIEDHT

=

bal

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMRATHEHS | BirhisBS=F N0
IMBMNE SRS

IHE, ERESSRIFREL SR

T TFERGEENTI Z TR R RED T

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM
. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T ZFERZNGU T RN SRR B M MEITFAEERA)

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )
« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG
. TIEIREMY ( Term Sheet ) KBEEFRAEMT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—_—

. EXRPETFERZEANITI HZAMEIPASHRERF ( 2026-2030 ) FRNEHRLCES

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 MFERZREUA T VAT IR
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
B | £ FERZ NG T A an R ERF I
EIZR : 2020-2025F —FERZRHaN T FReRI RS- HR B R L
B | —FERZINEN 1T KR RATERHNMAR
EER : 2020-2025F 2R "FERXZRMQUTILE =88, S ERELUGIKE
B : 2025F R FERFBRGNA T RIS At

EER : 2025F £BKA+ A= FERFRItaNE I =R hinniHE%

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F _FERZaaiTI A BRI R REBTNES &K EHRISARRS

2020-2025F KR _FERZaGUITIHIZIE (HER ) IIHEEE

2025F LBk " FER BRI TR MU E KRG S
ER"FERZRGUITI TIZEFE ( CR4 & CR8) F{LiaEy (2020-2025 )
2020-2025FHE"FERZNGUITI R, HERHE
2025FHE"FERZRMGI T EEE D D
2020-2025FHE"FERZANGUITIHIZIER (1278 ) FIBE

2020-2025FFE—FERZZaaUTIE: E vs & FRIBHEI A

: ZFERZEGN T SRR SN ED

: FETFER BRI T AT ARSI IR AR E ( 20255 )

: 2020-2025F " FERZANGUI T Y EFIR, 1$FIZRTL

: TN AU A, B, C HiafiiEIBRRS —FER SR mEKIGEILL
: 2020-2030F £ —FERZAMN T S ™ m i aAHEFTIIRTLL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

1 2020-2030F —FER ZRGNF A S EE N BRI iz HETTN

: Rz FRE— LR PN RS (D B 0

: R FRE, - RIER RS —F ER BRNG U AR TR TR KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F 2R FERZ RGN T iiaAEX S GLY

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty
 FESeKEMFEER _FERXZAGUITI ASSHZRERNILL ( 20255 )

: 2025F R E " FERFZRa T TS o S EW S T El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F —FER BRI T A FRRTR KBTS A RIS 7R &

ElZ 1 2020-2025F R E—FERZaMGNITIMIZEFE (CR5 ) L

B : FE—FERSEGN TR A RE ST

B : 2026-2030F 2N HFE —FERZAGU T SZAETTN (&R, . ERER )

% : 2026-2030F"F &5

AT AR A A R RS T

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B : —FERFaall TR MESKREGESTHEER ( Kt BRI, REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

B : 2026-2030F £ AME IR S —FERXR BT FRIZIRGUBME DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3322994

BT i51kT 400-886-7071 ((21<i£25) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251018/3322994.shtml

: RinXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3322994.shtml
https://www.51baogao.cn/baogao/20251018/3322994.shtml

