2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

2026-2030F 5112 B e VTOLITIL AR RRRIR RE BTN S & RXIERFIR S

RERN

BANEME— M FIERERERE R, SR ISBINREMIRETR. BYEEeVIOLTIERH T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEXKPEAYERVTOUTIHNESFmSEIRETE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

REER

F—E REINERVTOLITI AR STHIBgR 2T

F—T £ETEEeVTOUTIHAHEMIEIESHT ( 2020-20255 )

—. 2020-2025F£kEH1EEeVTOLTIE 8. B-ERit SIgKiES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =EENEReVTOLTIRERARNAEREN BRI HT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 £REHEEeVTOUTIERNEIE ST ( 2020-20255 )

—. 2020-2025F£EEH1EEeVTOLT I ATZIE ({HEH ) SHEEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £BEHEEeVTOLm/MRSMN&IEE ( PPl) EBSMERSHT
h. =0t BEUESEKKEIMENEL DT
=T £EBEEVTOUT I =S EESminETE
—. 2EENEReVTOLTIMIZEFE ( CR4, CR8) EZ#EH ( 2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F2kEH1EReVTOLTWHMEBEHSEH, SERXIEBIIFNT
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
EE MEBINEEVTOLTI AR BIK S HisERB o

F— PEBYIEReVTOLTUAHSEEN SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

—. 2020-2025FHEBHEEeVTOTILE8E. MR RESIKAIGELE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBHEReVTOL T ER AR SEMMS TR/ AatR AR ST

JU. 2020-2025FHEBHIEE eVTOL T PRIV R EEKEOHT
A, HAENBES W' BIRSEEr-aaH ERmTS
5 FEBTEReVTOL T\ iz R SHESE ( 2020-20255F )
—. 2020-2025FHEBHEReVTOL T MZMIE (27T ) SEEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FHEFHEEeVTOL T ™= 5/IRS FIOMEER S EFZRS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 PEENERVTOLTWHH OHIRRESRINT ( 2020-20255 )

—. 2020-2025FFEEBHEReVTOUTIHOSE. SERFEERFEESHT

—. 2020-2025FHEBENMEEVTOLTUIHARE., BEREFEENESHT

. FESNEEeVTOUTWHE O RENE. BNMRABINE/FEZW

(5

. EfRRZER. KRBERYPERTIEReVTOLTIHHORFIEEN
A, FEBHNEEVTOLRERERRHIZRIRS IS (TCl) StREDHT
E=E 2R RPESINER VTOLTIHERAERM P THIAS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

[

h. BEREE. BARAGHES = RKRIMEIERDHT

EMNE LKRPEBIEEReVTOLITIZRASIHM S Hin s

BT NRATE—THIHREDHT

—. 2020-2030FEHEEeVTOL = mEMN A —mHIZIR S S E R

—. NAE—ERRERERSENERLeVTOL - miFR T EE E ST

=, ZUEFEEEFRWEN. MERRREDHT

. BHEReVTOL T EZ MR Top S EGIRE ARkt

f. NMARE—RIZEMEFER (TUEINE ) SEVEReVTOLmFBRAIKRERE

BT NS HImRE DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

—. 2020-2030FEHEEeVTOL = mEMN A% —NhizE S S E R

Z. RS RSB R R e VTOLF= B ANIE. MEEEKAISIN

kBB (ZF ) ENEINEHARSSHER
7Y, BHEReVTOL Mtz UEN iR &R SN TEEREDHT
f. HEEBZUE AR R e VTOL=RE KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

BRHE 2BRRPEENERVTOLITI R HIAE B LSt

B WK (S+E ) miantr

—. 2020-2030F I AKX EHZEEeVTOLTWATNZHE, BERFEEZR (h. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F bR EHEReVTOL T AHZME, ERSE. 1. B=EtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRiMitX BHEEeVTOL T AHZME, IBEREEESR (. &, &) M

—. BREBIMRIEA (FAREACH. RoHS ) X3B#H1EEeVTOLTIVAISN SV WS ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

A, WEEESEEFREEXIBUMNETEE e VTOLF L £RIF/IH

F°E PEBNERVTOLTIHinRFER S R IR ST

F—1 PEBNERVIOLT RS EIN SThinE+TE

—. PEENEReVTOLTUEIRERHMELISRIRFE (B— =, =)

. 2020-20255FEABHNEReVTOLITIHAEFE ( CR5, CR10 ) TEARER ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 FEBNEEeVTOU TR A NRESE S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT
O, B - BUmMERE. MENILER B R A DT
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

F=T PEBHEEeVTIOUTWHWERSERE(ELHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

—. 2020-2025FHEBHEEeVTOLTWEEHWEARG. XBSEKIEEE DT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, BEEeVTOL T EHARIME. m&Z (PE) . T/ (PB) XLEHHT
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPEENEE e VTOLITIMFH R IGRERFISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SE/\E 2026-2030FFH1EE e VTOLITIL R BTSSR
$H—T15 2026-2030F =K FEBHEReVTOL T HIZHUETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk NP EBYIEE eVTOL TR FETTN
f. Wp T mSHD N ABTEAEIKE N ST
75 2026-2030FA 11 ER e VTOLITIHS AR BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. BoEb. BeeER (T EEK. Al) SEHERE VIO TILRERSHBEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEHEEeVTOL T SN 5= HE R EZTTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SENE 2026-2030FFH1EE e VTOLITIHZ RN S S IR
F—1 BNEEeVTOUTIHRFMESWS I NEZEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. BEReVTOLTUEIMEREIRE (ROL) SRAEUHINE

(=

h. BHEEeVTOUTIER ARG EEESAKT RS HT
75 2026-20305FHEE e VTOLI T\ 5 IR BN S12HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=7 2026-2030FBHEE eVTOLI TN Bl A FEERRS RN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

FE1E 2026-2030FFHNEE e VTOLTIUZE R IETRZ SBHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F BilEReVTOLITIHE R TSI E SRV

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

BT BNEEeVTOUTIIRBRERITHSHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 75 BER VIO T STHRIERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BHEEeVTOL T EENS BRI B {MMETAHZ A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. £ERAEBHIEEVTOUTIANFHEIMA SRR ( 2026-2030 ) FRNEHRLS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

5 SENEEeVTOL TRV AR AR RN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

B | £EEHREE eVTOL T A EEAM ERFIRT

EIZR : 2020-2025FBHEE e VTOL TP RER RS- HER B R UL
Bz . BHEEeVTOL T RERATSRTANMAR

El% : 2020-2025F 2B BHER e VTOLTIE =88, B2 R FEIGKER
ElZ : 20255 2Bk B8R e VTOL T =REXig Dt

B : 2025F2BKEI T ABNEE e VTOLA PR R TANEHEE &

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B EEeVTOL TR RRIR ME BTN S A REEIEAF RS

2020-2025F £BEH1EEeVTOL T iZIIER (HERR ) IHEES

2025F 2 BB 1R eVTOL TV TR RS R &M L

LA EReVTOLITIHiZETE ( CR4 & CR8 ) Zx{kiasy ( 2020-2025 )
2020-2025FHEBNZEEeVTIOLTIIE. HERFHEE
2025FFEBHER e VTOL T F=REEH D
2020-2025FFEEHREEeVTOLTIAAIIE ({Z7T ) RigiE

2020-2025FHEBHEReVTOLITIE E vs TN REHEEM A

: BEReVTOL Tl Bl it SinEs

. FEBHNEEeVTOUTW A RAEIIIRIFTHE ( 20255 )

: 2020-20255F B EEeVTOLITIVFIEFZR, EFIZRT(L
NN A, B, C HIZAMRIEERS BB eVTOL miBKIBE LY
: 2020-2030F 2B E R e VTOL T Z S F= A IR LY

: 20255 DI — (7@ A ) EEREFIEBHTSIRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-2030F A1 EE eVTOLF~ RS EZ N B AIHIZAETTN

: NAAGUE— LB PN E O TS

. MRS s B S B E B e VTOLEARFRFRKER

D BTN D, E g SRR (RS20 vs BT )

: 2025F BB H1EE e VTOL T AR X 57 L

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty
 FESEEKETEERBERe VIO T ASBEEXILY, ( 20255 )

: 2025FHEBHEReVTOL T SRFE KIS SER S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FEHEReVTOLTI R BRIR REETUNS K& B IS HRIR S

2020-2025FFEEH1ER eVTOLTiiHESE ( CRS ) T
HESHEEeVTOUTWIRIFA IRESHT

2026-2030F 2K K FEBHEReVTOL T iR ( RM. . AEWESR
2026-203055H1EE e VTOL TR AR K RIS AT

2026-2030F T YRR STHIZEFER R ~E

BiEEeVTOL TS EMMESKRGETEEN ( k. BRI, RBEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RAENME IR S B EE eVTOLITU B RIGEBURIE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

R&EmS - 3323737
ZASZitEE - https://www.51baogao.cn/baogao/20251018/3323737.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3323737.shtml
https://www.51baogao.cn/baogao/20251018/3323737.shtml

