2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

2026-2030FLEDiBTIES | SirE TR RIS REBTNS ZRERHARES

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. LEDBITES I SRSITIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMREERETX—HRAER | SEBINEKRFPELEDBTES 1SS TN SRS IR E
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

REER

F—F SELEDBTES I SrS TR RIMR S HiHtER St

B— £IKLEDIBITIES SRS T A MIEEE ST ( 2020-20255F )

—. 2020-2025F£IKLEDBITIES ISR TILE 8. BBt SEKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BKLEDBTIES ISt T = REFI R R E s s iR o T

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £BKLEDBITIES | SRS T B RMEIESHr ( 2020-20255 )

—. 2020-2025F2IKLED;BITIES |SAREI T AR ($HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IKLEDBITIES | SirSTm/iRSNMETSEL ( PPl ) B SRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £KLEDBITIES SRS T e8RS+ E
—. EIKLEDBTIES | SRS T IZE+E (CRA, CR8) iEZ S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£IKLEDBITIES |SARSITUHMERSM. SEAIHSBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$_F HELEDB{TES | SirE TR RIS HintER S

F—1 PELEDBITIES ISR TIHEEREI SRS HT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

—. 2020-2025FFEFLED;BTES 1SS TR =6, FFERITRESTRI S

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PELEDBITIES SR T 8RR ST R/ SRR DT

JU. 2020-20255F+ELEDBTIES ISR T P HETEB R EFKFED T
A, HHAMKES W' BiRSEEr=ae A BRI
— 75 PELEDBITES SRS T hinTE Rk SiHZEEM ( 2020-20255F )
—. 2020-2025F+ELEDBITIES |SAr T AR (27T ) SREtuGKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y, 2020-20255FFELEDB{TIES |SrE T =R/ IRS HIMEESR SERNER S
A, Zl. FFREHERSHENRREFERNLOHT

=75 RELEDBITIES | SR T OHURRESIMT ( 2020-20255F )

—. 2020-2025FHFELEDBITES ISIFTWHOSE, SEUREERFEEDHT

. 2020-2025FHELEDBITES ISiRSTIHORE. RENkFEBNES T

. FELEDBITIES SRS Tt H AR, BN RBAZINE/FER

(5

. ERFRZER. KBRS FELEDBITES SRS T H A2
A. PELEDBITES ST mEERHmRIR S 188 ( TCL) SRS O
B=F £LHRPELEDRTES | SFSTIHRF mXBH B Hin S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2KKPELEDRTTIES | SirSiTIHENASSME S hin st

BT NRATE—THIHREDHT

—. 2020-2030FLEDiBITIES | SHrdS T R ER I — Rz AE 58S =

—. NRE—ERRERERSLEDBITIES | SRS MRS L E R ST

=, ZUEFEEEFRWEN. MERRREDHT

P, LED/BfTIES SRS TUAEIZ AT Top S PG R E AR it

f. NMARE—RIZEMEFER (TUIEINE ) SLEDBTTES | SRS M RAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

—. 2020-2030FLEDiBITIES | SrdS T MR B — R AR 58S 2=
= MR IS RILEDBTIE S | SARET T B ARIE. (EREERAII

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

[

. LED/B1TIES 1St miEix R R FE B SIS SR E DT

. HEEBXZELEDBITIES | SinEr mEKAIAEN R

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
FhE £ERKRPELEDBTES I SFSTIRIAHIAERE LS ir
F—1 TAMK (BHE ) BT

—. 2020-

2030F AKX LED;BITIES | SARS T AR, IBENREEESR (. B, #. ) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1tZ=M X LEDBITIES | SRS T MHIZAME, 1EIENSE. 0. ==EXt

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

. AEEXIEZERERT. RWIT5 SRR

. AW SERRE LIRSS

=

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRMtE X LEDiBITIES ISR T HIZIRE. IBEREEER (5. %, =) Wtk

—. BRERFMRERL (WIREACH, RoHS ) XJLEDiBITIES |SARTATIAIEIN SV N XS 5REG

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEBIESREREEESIRUMLED B TIE S | SRSt 2 AT

57°E HELEDBTES | SRS T bR FER S E I AkIE ST

F—1 PELEDBITIES SRS T RSB S THIAE+TE

—. PELEDBTES SRS T IAIE SRR SISO (B—. =, =#B\)

—. 2020-2025FRELEDBITIES |SARE T MRS E ( CR5, CR10 ) BB KRR SHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT

— 1 PELEDBITIES IS TS AR R S S 0T
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

12
i

EimE

5

SECREZEW ST

. FTHENER)  BABER, FOREE

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

=T PELEDBITES ISR T HAMER ST RIS EDHT

. 2020-2025FHELED;ZITIES |Sirt T EEHWEEZS. RS RKREEST

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS

. LED/B1TIES ISArt T ERABME. AR (PE) . miEE (PB) Mo

. IPO. BRIREFRAHIZENXI TR RRIFIIG

HtE 2ERRPELEDBTTES I SRSITIURT RRERGIS T

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB

2020-2025F 2 ERRHHT (B, FIiE. XEWSHER )

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEHETIREE. RENEZSALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

BAVRRERRE. BB SOETEERA
2020-2025F 2 ERRHHT (B, FliE. XEMSH=R )
BOAREIR. HERAERSEFNREDT
A, HAEEERE SR EF LS

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

—_—

WS RS TR AREEZ STHiAM S

2020-2025F2EWRRAHT (SR, FiiE. BRIZERKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

SE/\& 2026-2030fFLEDiB{TIEE | SRS T A RRIR SHBTTN
F—T 2026-2030F £k Kk P ELEDIBITES | SAREA T AT AT
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2Bk R P ELEDBITES | Sns T FEFE&Tu
A, BSFmSHs NARERIEKE L ST
— 5 2026-20305LEDiBITIES | SRS TUHR A R RS TN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN
—. e, BeetuAK ( TWEEK, Al) SLEDiB{TES ISnt TR ERESHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

=

H

« AT AR R AR TS AT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

=75 2026-2030FLEDiBITIES SRS T RN SRS 8 BET T
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. XHEEENL (C2M ) £ RS
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
SENE 2026-2030FLEDBTIES | SIFSTIHE BN S HEEHLY
F—T LEDiB1TES | SiaSI e BINMES RS I NGE1THE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. LEDBTIES ISR T B EREIIRER ( ROL) SIRERMHEINE

[

A. LEDETES S T ER AT S ER B SRR AT
— 5 2026-20305FLEDBITIES | SRS TR S iR S S 121E
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FLED;BITIES | SAREI TR A R AL I
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-2030LED;BITIES | SRS TIHTE KBETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

$1—% LEDB{TIES | SirSTIHR BT I SN E REEIY
$F—1 LEDIBITES IS T I B RS AT DT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 5 LED/B1TIES | SAnt T ST R R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

SB=T LED/B1TIES | ST BB BRI B MBS 20

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPELEDEITIES SRS T ZHEIR SRFKAE ( 2026-2030 ) FRNEIELRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



.1

A

2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

T KERRINEER ( KSF ) IS RE
Tl A REIGHEETE SO ( E40IFE )

7Y, SRR USRS TI SEIRIE RS

f. MREXRETNSHIREIZ MRIRSIAF SRS

— 35 MLEDBITIES SRS TRV RO BREIN

—. FRSEACFERIN | ETHnERESRAEEHALT R

—. T7EREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARRIRAVERIES AT HEAEIR

Y, BARIEESNGETEEIN « AR SKIEHIAR

f. AIFFERRR (ESG) MBI - IBFABIARHANE

=15 XIBURFERI I AR B IRIEEN

—. XBUEFER AT BEREN - B, SEFRACHET. TERERR

—. SRR RS EE | IRBEENEE SRR

=. XTSRS % 2 mERTRIN

Y, KRFEATIEIRSTH S ENTRE R RAYEIY

A, XT5ISTIEEEFAR  BRTHRsFSESERIEN

BxREF

EZR : £IKLED/B{TIES SRt T\ A s R EAR R AT

EI5R : 2020-20255FLEDiBITIES | Sm Tl = REF AR Sr- iR B B i
B : LEDiB1TIES |SAnE [T REBRAEIRHNMAR

E5R : 2020-2025F £ IKLEDIBITIES ISR TILE =68, Br-EBREEKER
EZR : 2025F£IKLEDB{TES SRS T - RE RIS (a kL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

B

E% :
E% :

E% :

Bz

2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

20255 BRI+ ALEDIBITIES | SAREEF W F=RE R THIAH EHIR R

2020-20255F£IKLEDBITIES 1SS T IZHNE (THER ) RIHEES

1 2025F £ BKLEDBTTIES | SARTA T TN RS FERES (hEL

EIRLEDBITIES | SRt T HinE+FE ( CR4 & CR8 ) 3x{tiasy ( 2020-2025)
2020-2025FFELEDBITIES SRS TIE., HERTHR

2025F R ELEDBITIES SRS T P REB D D0

: 2020-2025F FELEDBITIES | SRS T MaRE ({278 ) RIGE

: 2020-2025FHELEDBITIES | SAFSITE £ vs & NRIBHEMSALY

. LED/B1T1ES | St 1T\ i - Wik St ED o

: PELEDIBITE S | SARGA T AEF= R AL IR AR E ( 20255 )

: 2020-2025F LEDiB1TIES |SARSATW Y FFIR, 1$FIZRTK
TR A, B, C HiANIEIGER SLEDIBITES | SRS - e KIGIEI LY
: 2020-2030F £ EKLEDB171ES | SRS T &M S ™ M aEFTIRT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FLEDiB1TIES | SR~ RS EE N BRI iz AAETTN
: N — AR PN A D E TR

: BB e S AR S LEDI BT TIE 5 | SARS AT R T K KEX

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

. 2025F 2 IKLEDBITIES | SAnS T AR X s 5 o S EL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEEMFEEKRLEDBITIES SRS T ALTHZRENIEL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FLEDB1TIES | SirS T R BRIS BB S & B IEHRRIR S

EZ : 20255 HELEDBITIES | SRS T W RS D S ER S T E

EZR : 2020-2025FHELEDIBITIES ISR Tl hinE+E (CR5 ) &L

B : FELEDBTES SR T RF A SR DT

B : 2026-2030F 2Bk R FELEDEITES SRS TWIZAMETTN (AWM. . HRER )

ElZR : 2026-2030FLEDiB 7B SRS TR A R R T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : LEDiB{TIES S TIHRSEINMBES XBamE &R ( ik, BRIE. et )

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

E5R . 2026-2030F £ RAMEFHEIR S LEDBITIES | SRS T KIS IREURAME o

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3324657

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3324657.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3324657.shtml
https://www.51baogao.cn/baogao/20251018/3324657.shtml

