2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

2026-
2030£FIRRA. fRalSARIREERE~ miTI R RRIRREBTRNS LA RRS

wRERN

HANEUE— I HEIRERER SR, S ISBIIREMNXETR. B85, Rl SEREEE MR
1TWAER I T Id AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | EEBENEKRPERS. RaISHEREGE-mITI STV
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

BEFERE , EERNENTRAERER. B EEFSIRENEAR , FLANFREIC, 9&8E
SEREIEEIRE—ERS. TTNRREIESIREE , HABNER , MK,
REAR
$—5 2HIERE, RNSHEIRERERTILRRKSHIHEES T
B SRR, fRa) SRR RITEEMIEIRDHT ( 2020-20255F )
—. 2020-2025F£KERE. RaISHEREEEmTWET=8E. SERitSgkKiEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. 2ER. Rl SEIREEERIT 8RR R R E =R B o
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T 2EIER. IRa) AR EF AT ERMIEIE ST ( 2020-20255F )
—. 2020-2025F£EKIERE. IRalSEREEERITWHZIE (HEMm ) SHERT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
U, 2BKIER. fRa)SFEIREAEE M m/IRSINMSIEE ( PPl ) B S5 MARSHT
B, ST FEEEKRHENENIT
B=T 2HIERE. R SEIREEE - RITIREEBSHinETE
—. 2R, RaVSERIEEERITWHIASEFE (CR4, CR8) HEZHEH (2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F 2R, RaVSHEREREFRITIHUEESNG. STRXISERME
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

B8 PERERS. RSHREEETRTILRRIRSHIERS T
F—1 PEERS. RSHEIREEE R TI LN SRS (2020-20255F )
—. 2020-2025FREIER. IRENSHEIRIMEEmTILE 8. PRSI RAESIRIALEN
—. EREELEFED (Top 5) 7RE. FERFIERINDHT
=. PEERS. fRa)SEIREEE mITAL 8 AR SER IR/ ERAE S T
/Y. 2020-20255FhEIERS. fRa) SRR mITU - HRREE R EFKFEDH
h. HENNES WK BirSEEr-seaAtERR TG
T hERRE. IRISEIRAEEET M T IR SiHEREH ( 2020-20255F )
—. 2020-2025FREES, RaISHEIRAEGRESmTITEIE ({27t ) SRMERKERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

7Y, 2020-20255FFERRE. fRa)SEIREAERE M T m/IRS PN ES SBFERSH
h. &L LTREHEEMAEEURREFERSE DT

B=T PERRS. RV SEREREE T E OEERESINT (2020-20255 )

—. 2020-2025FHEES, RaVSHERMEGEmTIEOSE. BEREERFEESHT

—. 2020-2025FHEES, RaVSHERMEGEmTIHOSE. BEREERRNESHT

. FEERS, RSHEREEET R TWHEOM RSN, BNMRRZINEFEERW

. EFREZEER. KRBERAHERE. Rl SEIREMEE ST ORFImEN
f. FEES. Ra)SEREEE R mEERDINRSOER (TC) SRS ST
B=E £HRPEIES. RSHEFEEERITIHERXEBE S HiE s

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £LERRPEIRS. RuSHEIREEEmITIR N RSN 53 HiE o

BT NANE—TImRESHT

—. 2020-2030F87. HRa)SAEIREREE mr MmN B —R i E S8 E R
—. MR —ERERERIRE. Rl SRR R R =R E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. BFE, fRa)SREIRIEMEE miTUEZRAYTop SEFEGIRE AR b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

A, NS —RIEMEFER (TEINE ) S8R, Ra)SHEIREMEE M- mFHEREIRIKE
BT MRS _—THImRE DT
—. 2020-2030F87. HRa1SAEIREREE mr mEN B — i E S E =

= AR ISR, RS REMEE T R A, R RAYRID

 IZUECCERRRLE (BF ) BIMANEIAEARS SR
Y. R, IREISEIRAEREET M RSN HI R SR SN S SR E DT
h. HEREBINZUEES. RaISEIREGRET mr - RKAThE ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BLE £HRPERS. RSHEREEE"RTIRIEHIGERLE T

F—1 TAMK (EHE ) BT

—. 2020-

2030FI AKX, IREISHIRAAGE M T HIZIE. IMEREEER (F. B, #. ) Wt

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

—. 2020-2030FAtEMXIRRA, IRNSHEMREMEE R TR, EERSE. 1. SE=EXI

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. AR SEIRE AR R

. ROROIH SR A R RAOIREN

=35 BOMER BT

—. 2020-

2030FEMIBIRIERS, RANSARBE =T AE. MEREEER (. 5 %) Wi
=. BRERFMRENN (JIREACH, RoHS ) SR, fRahSAsmimrersr= R T L 0B S AL RrR 5505
=, BNTIAFRER. R SE R RS

. B AR SRR R 5T

. MSEOA SHERISEIEOIERS . o SEREEE= R Ui 10

$BAE PERE. RS R T LS HER S RS

$—15 PENE, R SETREE R R TS S A ST

—. HERE. RS R T L S E SIS SN (B—. =, =HI)
. 2020-2025FRERRS. FRENSFEIRBRET-RTAL RSP ( CRS,

CR10 ) ZHEHRERSHT

= EEfl. REMWL. SHECUETEHHNGE. BHEIRMEER

v, EEEMEAE (RO ) MBI SIS LR

. FUREBREEAXR SHIRKASHT

—35 chENRR, TRo SRS R T LS E SRS S

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BRREL - BRmMRE. MENUR PR A DT
f. EVRSFHRIREE  fUHE. TmIHEKE. FRERCSEHERGSITE
=% FEERS. Ra)SEIRBEREmTHAWERSERNEEDT
—. 2020-2025FHERS, fRa)SHEIRIEEEm T EEAWEAREN, RISTRHBEESHT
—. P EARSEMANETI AR EEESHERKE
=, EEWE W ER R S B A — A RIS
U, 187, R SERIBAERE miT EhAEmE. m&ER (PE) . Ti$E (PB) XLbot
. PO, BRIRFEATIZENHTI AR RIS
FtE 2BRPEIFES. RSHEIREEE TR TRV RESRGIST
FE—15 T ielA (EfRESL )
—. RWRRDE. RINEESEKIISHE
—. 2020-2025F£ERROWT (WL, FliE, KEMSLER)
=, XFEFm/IRSER. mIHEMSUTESI (SWOTHHT)
U, EHEDIZREE. RENESATHIEEDHT
h. EFRAREA. Pl KSIREAMENE ( 2023-20255F )
FETT i eAlB ( FERL )
—. R REHRE. REENSOEIERRA
—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOBEARKR. ARRESERmRBEOHT

g, pAES. N EIESIECEF LS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

f. Wighms, EfRhipiadESEImRPE

B=T T RIC (AO IR BE )

—. RAAERSERD AR AREE 2 STHIZA S

Z. 2020-2025FEEWRRDHT (B, FliE. BRIZKE )
= FREIE. EPRESERURSRER

. BRAIRENSREND A iR BSRRE 1T

A, RE3-SFERKMABSEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )

—. AR, AR SHIATIA R

—. BERRE. AEZHESRERERSTT

. O/ RS HIEREN B STHBIIERR

=

. THIGHET . REEIRSRAPESHIERER

f. M TIAESHE/E A e RAVEVB RIS

SB/\E 2026-2030F R, HRa)SHRIREREEF RITILRRIISSEETT
F—15 2026-2030F KR PEERRS. IR SAEIREREE mi T ZHHET
—. T AR SIPFIRREC DT

—. ET=MEER (R it B0 BEERImATETT

= ET=MES (R, it E0) BPEHZITET

/Y. 2026-2030F 2R PEIRRE. JRaSHEIREMEE m T HHFETT
h. BT RS NARRAEKE ST

5 2026-20305F 8, IREISHEIRAEGE mI TR AR R BTN

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

—. B, SRtk (BB, Al) SRS, RIS EIREEE m TR R RS RIS
=, FEL 2RI AR R S A HIBE (R0
. FEHESAREEARRANR A OFFIRES
A, AR RAYEZE S R
=75 2026-20305F ¢, RaISHEIRAEGE mI T EIEN SR F 8RR T
—. N=REER TR+IRS" —MURRRT EREAES
—. ek, SR ERNERS KRR
=, XHEESIE (C2M ) EFFERIN RIS
g, P RS SER R SRTESINE
f. HIpETREREBTTN A BTER T
SBhE 2026-2030FIFF. RN SHEIFEEE~RITIHTRINSSHKEIY
BT BFE. RaISEREGE R TIHRENESRE I NEEITHE
—. TR | BTTHIBIEE. BARNESBERSSF

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG

. 187, IRENSERIEMEE T EBMRRRIRE (ROl ) SiERMHINE

h. 185, ReVSEREEE R T ES AR EEE SAKT A ST
15 2026-203058R, IRENSERIEMEE R TS TR E =121

—. BIERKMEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

=. BAREIFRRIFARN A RIRENS

g, FEAEANMERRIAT (RO, IRF ) IURENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-20305F 87, IRENSEMREMEE R TI EI A FRERE ALY
—. ekl EUTEK. RS HESESHIE M

PIRERY - REMHO T, EFRURF SR

RN - AT, AR SEENMERRS

FHANE | BVEIEUFT. SRS SRIEIE TS

=

ol

S e Tl e
85+ 2026-2030(F IR, IRE S IRERIEF BT IR AR TRE SIS
BT BMEFH SRR T
— SWREFEENT BTSRRI BN
= PSR, NMREGE. RBECREMMING
=, EFRESECA TSR R AR
M. SCE. RIESSMTEHAIEREIING
. RS RIS s S
— RS SEERRTE
—. BRI R AR
=, ARASRIEISHNELSTITFBING

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

. BT R AR R E T HE A R TR RIXU S
« IDEARAT KRB
. R ARBEIEARE, RRKIRAIXEG

. AIRFRUERN S EER AN

B1+—E 5. RaSHREREEFRTIHRER{THESIERMSEN

F—T 5. RaISEIREGE R T I B RE I TED T

=

ol

. FTE/Y R E BRI TS

. MB&FATHHE | REMLE. MBS (NPV,IRR)

IMEMZAITEE | B aESRmR: N0
EMESH ST

IEiEE, ERESSRIFTEL S

T IR, RaISEIREREET mI T S TR RE ST

ut

bal

—_—

=

RRANRAES | R(ER#E. VC/PE. IPO, EMIEASF
AR - IRITRR. K171, MREES

BERMRER - S |ISES. THEIRES. BFLERER
Mt R SERFIESME (ABS ) RIRZFE

R REMERE I AIER(ERIBT RN

=T I8, IR S TREREE T mi T B BRI B M ETL S0

. Efl— : POBRARATRIUNMEITME ( DCRESAHARIE )

6« pREAR A P I B IR ERR DT
M= ARV ESEF T Bt RN S

LR REMK ( Term Sheet ) REFFRAENT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

f. BEERRAE ( Due Diligence ) ) FiEra

F1-F HARGCERRKIEEN

BT mOARGICSEHIELE

—. EERFEERS. Rl SEREEE R T HZIRIMA SARKRE ( 2026-
2030 ) TR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
1 MR, IRENS ARG m T VRS RN
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

1 20255 HERRS. IRl SEIREMEERITI RS

2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

EINERE, R SHERAEGE mi T\ s AR BRF MR

2020-20255F 187, R SHEIRAEMEEmi T 8eR AR5 HER A E XL
187, IRENSFEIRAREET M 1T KRB RATSRTNMAR

2020-2025F£KIFFHE, fRa) SEREEEMITIET8E. S EREHERKE
2025F KRS, fRa)SEIREREE T ™ BEX D0 SEt
2025F £ HRITARIES, ReISFIRAEGE mEF R FRER AN THIER

2020-2025F£IKIEHE, RNSHFRAEEE BT HZIE (HEM ) REEES

1 2025F £ KIRRE. IRa) S TREMEE M T TR RS AL
D IR, IRENSEIRAEGE mIT I MAsE+FE (CR4 & CR8 ) ZLiass (2020-2025 )

1 2020-2025FHEERS. RISHEREEERTWE. HERSHER

i

&

1 2020-2025FHEERS. IRNSHERAERERE BT HIZINE (27T ) RIGE
1 2020-20255F hERS. kel SETREGEmITIE L vs TN REHEM A

IR, IREISAEIREREET M 1T e WS S ED T

1

: FERRS. ReNSEIREMEET ml T TR A LS IR HE ( 20255 )

1 2020-20255F 0875, R SRR mi T FERIZR, 8RI=RETY
MR Al B, C TIAMEIBIERSIRRS. IR SHEIRIEMEE " R R KB
1 2020-2030F£KIFFH, R SETRAEMERE mi T S o T R AEFTNIRI L

: 2025F MO THIE— (M A ) EEREFIEBHTSIRE

P WHRHIH= (77 C) BRRRE ( TRL) FHEHEZEE

1 2020-20305 0875, RIS ARG - mES £ 2N RURAI iz

;N RS — Sk ER s P AL R D B 7

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

E%R . NS Rk UEE SRR, TRah S A IRERE A AT R R KEX

B : #XA A D, E migt et h (K517 vs AT )

B : 2025 2IKIERE, RaISHEREERE mi T mipftEX s Gt

Bl : 2020-2030FFIrK., b3, BUN=AKIEHZEETURILY

EX  PESEXEMETEERERS. RalSEREEERITWAITBEZEENILE ( 20255 )
B . 20255 hEERS, Ra1SHEREERE miT I EW S HBIKI D SEW S HE

B : 2020-2025F R EIRA, fRa) SHERIEMEE miT iR+ E (CR5 ) T

B : PERRS. fRa)SEREMEE miTRS R IR DT

El% : 2026-

2030F R FEERS. RSHEREEE T HZIETTN (R, . ERER )
EZ : 2026-2030FI87, fRa) SHEIRIEMEE mi TR R RER TN

ElZR : 2026-2030F T YRR SHiHEFER RV ~E

B 1B, RalSHEREREE @ ITIHRBEMES KRGS TSR ( KM, BRI, ek )
B : B WEHREN SIS (HIZHNE vs 18R vs BE22 )

B : IR EAR MR ERIERIRE

EZR : 2026-2030F £BRAMETHERSIERS., IRahSAEREREET R T B RIGEEURMED T

EZ | RERAFTIARTNBSH iR aE

IBERE RREE |

EENT N 151537 400-886-7071 (BEK1EE) Emai : kf@51baogao.cn

RERS : 3326900
ASZibAE - https://www.51baogao.cn/baogao/20251018/3326900.shtml

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3326900.shtml

2026-20305187. IRENS ARG miTW A RRIR REBTIN SR RABARIRS

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251018/3326900.shtml

