2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

2026-2030fFBEIMEMSENERER TR BRI REBTTNS R REEEH 7R S

RERN

HANEUE— I HEIRERER R, S IASBINEEMRNXETR. BaIMEMSEDERETIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZRAER | SEBEENEXEPEBHNMEMSENERS T HNE ST SEIE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

REER

F—F £EBIMEMSENERERTILARIRS HIHER S

F—1 £XEIMEMSENERE T AHAMIETESHT ( 2020-20255 )

—. 2020-2025F£KEHMMEMSENERSFTILE8E. B BRiSigikiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. £BBHMMEMSEERER T8RN AEFREN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 £BHMEMSENERSF TR MEIE ST ( 2020-20255F )

—. 2020-2025F£BKEFIMEMSENERETITHIZIE (HER ) SHESL

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IXBFIMEMSENERERm/IRFSMNTEEE ( PPl) EBSRMRAFZSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £IXEIMEMSENERETI = FHEBEHIEETE
—. EBHMEMSENERSF T HIAEFE (CR4, CR8 ) EZ#S ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£REHMMEMSENERSF T AWEASME. STRXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F PEBIHMEMSENERERTILA RIS HIHER S

F—1 PEBNIMEMSENERERTUHIGREN SWE DT ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

—. 2020-2025FHEBEMMEMSENERERTIET8E. PRSI RESIRAYSHERW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBIMEMSEAERER TR AR SEMIMEIR]/ SRS HT

/Y. 2020-20255FHEBFIMEMS EERER T HR BB N K FEO T
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 PEBHMEMSENERSF T HIHERSHERLEN ( 2020-20255 )
—. 2020-2025FhEBEHMMEMSENERETITHIZIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FHEHmIMEMSENERESR T m/ RS M EB S EFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

E=1 FEBEMIMEMSENERESE T\ OSUERERINT ( 2020-20255F )

—. 2020-2025FHEBHIMEMSENERSFTIHASE, SEREZERRESHT

—. 2020-2025FHEBEHMMEMSENERSSFTIVHORE. BEREEBRESHT

. FEBHMEMSENERSR TIWHE O~ RS, BNMREZIRE/FEZK

(5

. ERFRZER. KRB FEBMEMSENERER T H ORFImEL
h. PEBHMMEMSESERE RAERERHIZNFRSE IS (TC) SHRRB S
B=F £HRPEBNMEMSENERRTIHEmERMS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE 2KRKPEBHMEMSEDERRITIE N AN S Hinsth

BT NRATE—THIHREDHT

—. 2020-2030FBaIMEMSESERER i R —RITZHE S8 E R TN

—. NAfE—EFEKRERSEHMEMS EEREE T R A RLRES T

=, ZUEFEEEFRWEN. MERRREDHT

9. BaIMEMSESERER T AEZIURAITop 55 fI R EFR St

A, MARE—RIZEMEFER (TUIEINE ) SBFIMEMSEAE R mEBERAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

—. 2020-2030FBaIMEMSESERER e YU — IR S8 E R T

—. NAE P REANTERIMEMS EEREE T mi AN IS, MREERAIIE

kBB (ZF ) ENEINEHARSSHER

[

. BEIMEMSENERES REX I hia = F SRS INERE DT

f. EEEEXNZTEBIMEMS E G e T R KA ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FHET £KRPERMEMSEDERRTI KR HIAERIILL S
F—1 TAMK (BHE ) BT

—. 2020-

2030FIW AKX BFIMEMSEDE RS T TIAIE,. IMEREEER (P, B, #. ) Xt

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1tZ=MX BFIMEMSENERETI AR, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRLiMtEX BRIMEMSEAE =TI HIAIE, BEREEER (£8. & =) X

—. EREFIMRIEAL (WIREACH. RoHS) XEZIMEMSESMERER T AISIN Sl R XTSRS

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

. WEBIESREREEIEMN B EIMEMSEEREE -\ L 2 RIRN

7 8 PEBIIMEMSENEREETIHIIRRERS RIS S

F—1 FEBEIMEMSENERETI R HENSTHIRETE

—. PEBHIMEMSESEREF T B RERHMRKISRIRSEA (B—. =, =)

—. 2020-2025FHEBEMMEMSENERSF T TIHEFE ( CR5, CR10 ) THEBRRASHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— T PEBMIMEMSEAEREM TSR RE S ST
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

=7 PEBIMEMSEAERS T ABWER ST A EDHT
—. 2020-2025FHEBEHMMEMSENERSF T EEAWERRA. RESTABEE DT
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. BEIMEMSENERE T EMATMHE. ™E=R (PE) . migR (PB) MtLoh
. PO, BRESFHATEINI T A RIS
FtE £EKRPEBMEMSEDERR TR ERERGISH
F— tnFeEA (EfREL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SE/\E 2026-2030F BFHMEMSENERER T A RRIR SHEBTTN
FE—15 2026-2030F £k K HEEIMEMS EIERER T i ETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F£EkKHEBEFMEMSEAERES T T FETTN
A, WD mSHs N ABTEAEIKE N ST

Z 15 2026-20305FEFIMEMSEAE R TIHI AR L R LTI
—. KRR (A B, C) RKRSFFHIEE ST

b, ErettER (TEEN. Al) SEaIMEMSENERETIRERMEHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

=75 2026-2030FBFIMEMSENERE T B IR SRFSFEXR TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FHAMEMSENERBTILR SNSRI
F—T BaIMEMSENERETIREINMESIRS | DEZEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE
/Y. BaIMEMSENERER T BRI ERIRZE (ROI ) SiRERWHINE
f. BMIMEMSESEREF TUERAHIZRGERIESAREEB O

— 75 2026-2030FBHaIMEMS[EAERERA T RS TR S =12
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030FEaIMEMSENERER T RV A PR AR BR ALK I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FHAMEMSENIERBITIUREMIETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

#1+—F BaIMEMSENMERER TR ITIESINE BRI
F—1 BIMEMSENERER T IR BIRE T TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 BHIMEMSEA GRS T Z T RIRRIED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T7 BIIMEMSENE R T SRS BRI BNMETTAE S0

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEBIMEMSESERETIMIZEIPR SHRKRF ( 2026-2030 ) FRNEHELCS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 15 XYBFIMEMSEDERER T AV A ERERIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £FREFIMEMSENERER T s EEAM BRAMT
EIZR : 2020-2025F BaIMEMS &R Tl REFI AR Sr-tH R B E i
B : BFIMEMSENEREES T RERAEIRHNMEAR
EZR : 2020-2025F£KBEIMEMSEAERERTILE /8. S BRELUGIKER

ElZ : 2025F 2 KB aIMEMSENERER T REXIE 5 G tL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

2025F 2RI+ AEMMEMS ENEREREF W ~RER TN ETHIR R
2020-2025F £XEMMEMSEEREF T HIZHNE (HER ) RISEES
2025F£BREFIMEMSENERER TV TN AU TR KRG SLL
EIREFIMEMSEERER T HIZEFTE (CR4 & CR8 ) 3x{tiEsy (2020-2025)
2020-2025FHEBFMEMSENERETI B, HENHER
2025FHEBIMEMSENERER T REE I 01

2020-2025FHEBFIMEMSEIMERERTI HIZHIRE (127T ) FIEE

: 2020-2025FFEHEMIMEMSENERER T E vs e TRIBHEMSGEL
. BEIMEMSESERES 1TV SRR SN ED

: hEBMEMSEMERRE T AT AL TRARGIE] ( 20255 )

: 2020-2025FHaIMEMSENERERI TSI FEFIR, 1$FIZRTK

: TN A, B, C iafiiEIBiR S BaIMEMS E(EREE T MR KIGIEXILL
: 2020-2030F £ kB IMEMSE &R T RS ™ m iz AEFTNIRT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030FBEIMEMS[ESE RS it R T E N TSR AT
: N — AR PN A D E TR

: BB P B S BIIMEMSEIMEREES AR FH R T KBk

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

. 2025F £ KB FMEMSEERER T AR XSS 16 GLL

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEKEMMTEERBFIMEMSEERERTI AITEZEERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FBFHMEMSENERER T A RRI R RE BTN S K REBRARR S

EZ : 2025FHEBIMEMSEAERER TR =SB o SER S HE

Bl : 2020-2025FHEBIMEMSENERER T HiZEFE (CR5 ) L

EZ . FEBIMEMSEAERE TSR IR ST

ElZR : 2026-2030F 2Bk R FEBIMEMSESERR T MZAMETTN (RMW. it EWBER )

ElZR : 2026-2030FBaIMEMSENERER T AR RERZTTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : BaIMEMSENERES ITUHRRMESNIRGETHEER ( lKiE. BRI, REH)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIRIRSEHMMEMSENE R T B RIBEGRE DT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

N A & =1
REREZT |

: 3327566

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3327566.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3327566.shtml
https://www.51baogao.cn/baogao/20251018/3327566.shtml

