2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

2026-2030F S HNFEERRR AT RIS RIEBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. RFEENRERS S TIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P ESE BRI e R3S EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

REER

F—E 2KSFEMTESZRTWERBRIRSHIHRE SR

F—1 2R FE BRI TS NEEE ST ( 2020-20255F )

—. 2020-2025F £ EBTDESEX RTS8, B ERitSBikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eSEENTRRESE TR AR R AE e R AT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T 2GS BRI T E R MEHES T ( 2020-20255 )

—. 2020-2025F 2B HaREsE s AT iR ($HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. EHGSFEBHRIERR SR /RS NTSEE ( PPl) EBSRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £NEBHMRES ST FER SIS E
—. ESEENTERRSEMTIHIAETE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ E BRI TUHWERSM. SHRIIEBRIFID
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BF PESFBNEERRIRTILA RIS HinER S

F—1 PEISEENTREE S ZRTIEARE N 5RES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 B RIERR AR TR RETR RSB S & RARHFR S

—. 2020-2025FPEREB R IITIETT8E. R RESIKRIGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEISEB RS T AR AR S A S TR AE R AR AT

/Y. 2020-20255FHESF B RIREE S A T P RGBT EF KD T

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEISFENRESR TSR REHEEEN ( 2020-20255 )

—. 2020-2025FhESE BRI ST IR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FRESE BahiEas s 2R Tl =i/ RS THIN S EL SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT
B=T0 PEIRFENRESR SR T H OEIERESIT ( 2020-20255 )

—. 2020-2025FHESFE BRI TWHARDE, SENREERFEEDHT

i

—. 2020-2025FHEISFE BRI TIWHARE. SEREZERNESHT

. FESEBRERSIZMTWH B O My, BNRRRINEFERN

(5

. EfRRZBER. KRG HESFBaENER AT H ORI EX
A, PESEBENEIER R RAEERRTHIZRIR S IIEE (TCL) StEREHHT
B=F £HRPEISEBNTERIRTIHET RER M S THIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEISEBNTERIRTIHEM BN A S HiE St

BT NRATE—THIHREDHT

—. 2020-2030F 5% B a13Ea > 2R mfE N FUE — iR 52 E T

—. MRS —E P ERER SIS B RERR SR MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, REBEIENEER S AR TWEIZIUEAY Top SEF IR E AT

A, NMARE—RIZEMEFER (TIUEINE ) 55 B3R 28 M KAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 B RIERR AR TR RETR RSB S & RARHFR S

—. 2020-2030F 5% B a13EaR > 2R mfE N FUE — iR 52 E T
S (V135 5 T P S A WA P S = b RS C I S EE T NV N G e R N A )

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7. S BRI S R O X U i R BB SN TR E DT
. HEEBINZIE S B o3RRS e i KATALE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BLE £HRRPESFENTERSIRTURIEHIHERE LS

F—1 TAMK (BHE ) BT

—. 2020-

2030FW A IS EEMNRIRF IR T IR, EEREEER (F. B, &, ) 34tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FA XIS E BRI IR, 1BERE. 0. E=EXtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMI KIS BEnRIRES A T AR, SRR EEER (8, & =) Mtk

—. BREFFMRIEM (QOREACH. RoHS) 3454 Bah3RiEas s 2 T AISZNE STl N3G SR

=, BN REE. RitSURERENESEER DT

P, RUMERREARAME STHIREER DT

h. WEBGESEEREEXIRUN S B ah3Eas s 2R i R 2 AISN

B7E FESFEENZESR IR TIHImRFERS RIS S

F—T PEIREBHEER TSR FHENS TS E

—. PEISEENTERSF IR TI R IEERIER A F A (55— =, =#BA)

—. 2020-2025FHESEFEBaEERSZRTIHIZEFE ( CRS, CR10 ) BUEBERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEIREB RS TR AR RS O

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

B=T PEIREB RIS TIHWER ST RSO

—. 2020-2025FHESFEahDERE T EEAMEHERA. RZSERAEEE ST
—. PR SERBEAE T RIHRRZESHERE

=. kBB H ISR S B R — A CATRER TS

. SEBIERSZM T EHATME. ™ER (PE) . migR (PB) Lo
. PO, BRESFHATEINI T A RIS

FtE ERRPEISEBIEERRZR TR A RE RIS

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. ARRERE. REEESOEERER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

= FREIE. BERHMMTESERNRSREE

PO, AN SIREIE N HIARIRLRRE I DT
h

. RHR3-SEHIE R SBEN R

SBPU FRFEALD ( SUFREEl/FHAE )

. EIAIEARL, ARSI REHT

. BRGE. HERUSRFEEST

%O B/ BRSS BRSNS STHIAIRIE BN

. THIGHET . RAEEIRERPESHIRRES

XHATUAEGFEHE BRI BT SRRV RIS

B/\E 2026-2030F S EBAMTERZRTIL L RAIRSEETTN

$B—T15 2026-2030F BN FESF B aIRiEeS s R T AR

ut

h.

[S

H

. TR AKX SIDHIEREN ST

 BT=MER (R, Bt 380 ) ROSBRIZAETT

. BET=MER (R, it 380 PESSAETT

. 2026-2030F£ BN FEISE B IERE ST AR T T ET

MO TS N AUEAIEKE ST

— 15 2026-20305F 5 F BRI SR TN R R B TN

. REROA (AL B, C) RESFREHIRZ SR RTTN

ML, BReEoR (TWEEW., Al) 555 Bal3EsasZ TR EraaIEss

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

=75 2026-20305F 5 F BRiE SR T A IE SR FEBEE TN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FSFBaITERZIFRTILREN 2 SKRER L
F—T REBIRERSEM TR ES WG | hEEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

/Y. S BaIERSZM T BRI EREIRZE (ROI) SiRERWHEINE

h. REENRER ST ER ARG ERE SRR RO
15 2026- 203055 B RIER S SR TU RS IR B =21

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-203055 % Ba3iEaa s A Tl il A Rk R I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 B RIERR AR TR RETR RSB S & RARHFR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F S EBAMTERZIRTIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 B RIERR AR TR RETR RSB S & RARHFR S

B1+—8 SEAEERIRMTIUIEITIE SIRNE BN
BT R BRI T B IR E B TS T
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

T R BRI T TR R RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T IR BaERR S T BB BRI B M ETAL Z=A)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPESFEENRER S TIMIEIPR SR KRF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 F BRI TR RRIR BTN Sk RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T XS B oI S B T L RSN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | £ BRI R Tl A an AR ERF T
EIZR : 2020-20255F 5 B RIE=R S 2R T P RERI AR 5= 1HR B B (UL
B : ISEBEERERE IR (T KR AN AR
EZR : 2020-2025F £ E BRI TR 88, B ERELUIGIKER

EZ | 2025F 2PN Bl s 2 T REX e o atl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F 5 B RIERR AR TR RETR RSB S & RARHFR S

2025F £ BEIT KIS E BNRIETSREF R P REN TR EHERE
2020-2025F £ F BaRIER IR T IR ( HE ) MEEES

2025F £ BKSE BB ERR ST AR Tl il N PR T RS L

EINE BRI TIMIAETE (CR4 & CR8) ZE{LiEs (1 2020-2025)
2020-2025FFESEB TR ZMTIWE, HERTHE

2025F FESFEBHRES R TIRES DD T

2020-2025FFESEB TR TIITMERE (27T ) RIBE

1 2020-2025FFESFEBFRES S ZU TS E vs LT RIBHERS
LR EMEIERR SR 1T e T S ED

. PESE B3R SR T AT AN SRR AR ( 20255 )

1 2020-202555 % Ba3NEaa S BRI IS BRER, 1SFIZRT(L

D NN RRYUE A, B, C MpAMRIEIR SIS B o) 3R e S e i KIBEXI LY
1 2020-2030F £ B RIES S S T A D T A ETUR L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305 5% Bl RiR RS S 28 MR & E 2 N RSUS IR T
: NFRUE — LB PN O TS

: N AAGUE — P ik EE SR B a3 R SRR TR TR KER

L BTN D, E IS RERETAE (510 vs BT )

1 2025F 2B BRI S AR T IR K 5 L

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FES AT EEZSE BRI AISHZERRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 B RIERR AR TR RETR RSB S & RARHFR S

ElZ | 2025FESFE BRI T R S AR D SEW S

EZR : 2020-2025FHESEBaNZER R TIMIHEFE (CRS) L

B : PESE BRI TR AR ST

EIZR : 2026-2030F 2K P EISF B FIENERR AT MIZAETN (R, . EWESR )

EI5R : 2026-20305F 5% Bl RIRS SR TR AN R FRER T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ  iIREBIAERR

L
BRY

WIRBEMMESKBRGETHEAER (I, BRI, TEt)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

RFIRIR SS T B SR T R IB R R T

B | RRAF TR ENIB SHb SRR AR E

IEERE

REHS
Ak
raas Al

N A & =1
REREZT |

: 3328067

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3328067.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3328067.shtml
https://www.51baogao.cn/baogao/20251018/3328067.shtml

