2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

2026-2030FintE E R IERFITILR RRIR REBMN S L REIEHRRRS

RERN

HAEE— IR RER R, 2 IRBINEEMNXET R, ITEERMIERETWHERRD
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | SEBEENEREFETREERMERETINE SRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

REER

F—E 2HnEERLERFTIARININ S HIGRE S

£ 2HITEERAIERFEITIREMEYES T ( 2020-20255F )

—. 2020-2025F £ HKinREEMIBIREI TS 8. SrERITSIgKEE

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. eI ERARRE T R R A E R mIER o T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— IR ERMIRREI T FERMEHE ST ( 2020-20254F )

—. 2020-2025F 2 KinRMERER ST HIAIE (HEM ) SHERLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EHITEERAERET M/ RS 8IEEL ( PPI) EXSHWARSH
h. FHlt. EEEEKEEIRERNEN DT
=T £NEEERGERE T RFEEESHRETE
—. ENEEERMIERETIHHETE (CR4. CR8) E3R#ES (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ KT ERERETIABEASM. STNXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
BE PETEESLERSTILARIRS HIHEE S

F—T PEIEEELERRTIMLEEEN SHERS T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

—. 2020-2025FHETEERIERE TS 8E. FEAHTRESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIREEEAERE TR AR ST R AE R AR S AT

7Y, 2020-2025FHEIRFE EEIRR B T - HR BB R KO

h. HEMNES WK BirSEEr-a 8 A EAIR T

FT PEIEEEMERETIMHIZERSHEEN (2020-20255 )

—. 2020-2025FPEEEEREERETITIZIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/0. 2020-2025FEiniE E R EREI T m/ RS IEINMSES S ERR ST
f. &t GTREEHSEMGHNEUIREFEZERS DT

F=1 FEIEERGMIERE T OSEERESINT ( 2020-20255F )

—. 2020-2025FHEIFEEELEBRFTIHOLE. SN EERFEESHT
—. 2020-2025FHEIREEIBEETIHEOSE. BEREEBNEDSHT

=, PEREERMERETIHH O R, BNRBBIRE EEZN

E

. ERFRZER. KBRS FEIRE SRR E T H ORI EX
A, TEEEERMERERAEERTHIZRIRS IS (TCl) SHEREDH
B=F £HRPEEEERGERSTIHET R XML HiH ST

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPEIEEESGERSTIHENATRAS s st

BT NRATE—THIHREDHT

—. 2020-2030FInte(EBAIBIR & MmN AU — IR S8 E R T

—. A E R ENER SR EERIRE T mERT B E ST

=, ZUEFEEEFRWEN. MERRREDHT

U, IEfEERIEREI TIEZIUEAY Top SEFEAINRE MR

A, NMARE—RIZEMEFER (TUEINE ) SinEERIRIR & mIBRAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

—. 2020-2030FInte(EBAIBIR & Mt N AU — AR SigE R T
—. NAE P REHERE IR E T MR, MREEKATRN

BB (=R ) BENEIANEHARSSHER

[11
§°F
=i

[

. B ERIER ST MEX R AR F R RS INMEERE DT
. HEEBZEE R SR IRIRE T i KATAENEF

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2REPEIEEERLERSFTIRAHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WA KTt IERFTIWHIZAE. BERETEER (. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F tEMXITREERRE T MIZIME, BENE. 1. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMItKITFEEEAFRFITW TR, BERFEER (8. £ =) Yt

—. BEREEEIMRIZM (Q0REACH, RoHS) MHmiR{E R IER B T AIS/IN S bl R XIHRER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESEEREE RN S R IRIR & iR = RIFD

B E FEIEEELELETIHERFMERS AL RIS

F—1 FEIEEEMIERETISRHENSHIRETE

—. PEREERMERETUERERHMRKI S RIRFE (B— =, =N )

—. 2020-2025FHEZEERERE T HIHEFE ( CR5, CR10 ) BHEBRRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEIEEREEREF TG AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[S

A, FRFHRGEER - BUHE. HHERE. FRERMSREEZGGITE

F=T PEIEEEMEREITIHWEBSI Ao T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

—. 2020-2025FHEIREEEMEBRFTUEEHWEAZN. XZSTMRKEEED T
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7, IEFREEAMERE T ETHASHE. ™R (PE) . iFE (PB) Mo
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEEEERLERS T EIFRERAS R

F— A (ERRESL)

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F iR ERAMBRHFTIL L RIS SEETN
$H—T15 2026-2030F 2K FEIIEE R ERIRE T HIZHHE TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk Kk FEIREE B R B TR ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F iR E R IR B TR AN R R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. o b, BeeEA (T EEEK, Al) Sz EE RS TR ERSREE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F R E R R B T A ISR SR FE IR TIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FinizE R ERFTIURENS S REEHLL
F—T TEERLERETIHRBENESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. ITEEREERFI TR RERER (ROI) SRERKETNIE

(=

H. mEEREERTIMERATHNGERESARKEKT ST
— 15 2026-2030FInfR 5 BAMNBIRFITWAS SIS B S5
—. BERKMAST R/ RS TIHAIR AN S SRS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=15 2026-2030F RS EAMER B TV VA RAERRLLIEEIN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F =R E R ERFTIHREMIEME SI5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

11— EEERLERS TR TIESIERMEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

F—T I ERCEREI TR B RS TIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

IHE, ERESSRIFREL SR

Wb

T mE ERIERE T E T RIRRED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

FB=T IR ERIERREI T RN RN B MEITEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEREEEAERE T ZIRIMA SARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

BT MR ERERIRE T BV RIS EREIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XT5ISTIEEREEFRAR  BRTMRsFSESERIEN

BxREF

S

B
Bz
B
B

E% :

: R E R B T A dn EHAR R

2020-2025F xS B AMBIG &I T L FREF R S5F=tH5 B B s
RS RAIRIR R 1T KBRS RN AR

2020-2025F £ HKITRMERMIBR BT S8, B2 REGIKER
2025 F TR E RS R T =R IF S bl

2025F £ HEITATIEERIBEREEF W RER AN TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

2020-2025F £ BTSRRI T AR ($HER ) RIEEEE

2025F LIRS RIS BT TN AU E KRG SEL
SHITRMERAIFRE T HIHSESE (CR4 & CR8 ) Tt (2020-2025)
2020-2025FFEIFEEAEBIRETI R, HERHEER

20255 EITHE BRI ST R B D D
2020-2025FHEIREEMIERETWIZME ({270 ) RIGE

2020-2025FHEIZEERLEIREF T L vs & FRIBHEM A

| IR ERMIEIRE TSRS SN ED

: PERREE IR EI T AT ARSI IR AR HE ( 20255 )

: 2020-2025FnfE S RAMIBIRFEITW Y EFIR, 1$FIZRTK

: TN AU A, B, C izfiiEGR SInEE B RR & mm KIGIEXT L
: 2020-2030F £ KT SRR B T R M S ™ m i AHEFTIIRT LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

1 2020-2030F 2 E RAMEIR B A & £ 2 N BRI Iz HAETTN

: Rz FRE— LR PN RS (D B 0

: RIS — P Rk A S IR E BN RIR B R AT R TR KREX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F L HInFE SRR FI T iIZIEX IS 6 G L

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

- FESSREMTFEERITEERMIBRE T AITEZETNILL ( 20255 )

: 2025FFEIRFRERERE T EHENI S SEW S B E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F 2 ERMERRTI A ERRIR RGBS K EHRISARRS

EZR : 2020-2025FHEinfR SRS ST hizsEPFE (CR5 ) T

B : PEIRE SRR E TR R IER ST

B : 2026-2030F 2Bk R FEIREEEAERETWHZAETEN (RW, . ERER )

ElZ : 2026-2030F iR E B R B TR R R ST

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B  mEERAEIRE TIHRRMESNIRGESTHARER ( KMt BRI, REH)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZR : 2026-2030F £ R AMEFHEE SImie (5 SRR T B RIS DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3331018

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251018/3331018.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3331018.shtml
https://www.51baogao.cn/baogao/20251018/3331018.shtml

