2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

2026-2030LFSXRRZE A Mz T LR R R RSB S L R IR IR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET A, SKISER JEHs T LR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPEREER T NSRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

REER

F—F SERGIEERNERRTIARIIRSHIHER ST

B SRR Ji=HIs T A MIEERE ST ( 2020-20255F )

—. 2020-2025F £ BRERBEWR IS TS ~8E. BB SIgKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SBRIEER SR TR RN A E RN BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 EERBER )RR T ERNEIESHT ( 2020-20255 )

—. 2020-2025F £ BRERIREWR IS T HiaiiE (HER ) SHERT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEERESEW HEHlRET m/ ARG 8IEEL ( PPI) EBSHWARSH
h. FHlt. EEEEKEEIRERNEN DT
=T ERKIEER T RS ER ST E
—. EIREREEW =R T HmETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRERBEWR ST AWEASME. STNXIEBIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BTF PEKIEERNERRTIARIRSHIGER ST

F—T PEKEEMR EH S TARE N SRS T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

—. 2020-2025FFHE S ER JzHI28 T E2r578e. FEFSITRESRN ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEKERER IR TR AR ST R AR R AR S AT

7Y, 2020-2025FESKIR R EHlgs T - E RGBS N K DT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—F5 RESRE R HEER T Tk SRR ( 2020-20255F )
—. 2020-2025F R EKEEW IR T HIAIE (27T ) SREIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFEKESERI H=HEs T R/ RS IHINMEEL SFERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PERESEWR JEbIEs T OSEERESINT ( 2020-20255F )

—. 2020-2025FFEHKRER HeHTWHOLE. SN EERFEESHT

—. 2020-2025FHEHKEER HEHR T HOSE, REREEBRNESHT

. PESREER HEHR T EE O RS, BHRAZINE/FETN

E

. EfRRZER. KRBERI P EKISER sl T E O EX
A, PEREER TR RAEERRTHIZRIR S IIEE (TCl) SHERE D
B=E SRR PERAIEER Nl zRTIHE R R B WS hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT SRR PERAIEER W25 TIE N AR A S hin st

BT NRATE—THIHREDHT

—. 2020-2030F kBRI JizhlRer MmN YU — AR Sig E R T

—. AR ERER SRS ER )RS MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, SRERZEAA JiERIRR T EZusA Top S &R E AN

A, NMARE—RIZEMEFER (TUIEINE ) SHRESEER JizHlser maB kAR E

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

—. 2020-2030F kIR =M1 JizhlRer i N YU — AR SigE R T
—. N RIS SRR R )RR mn RS, M REEEKATRID

BB (=R ) BENEIANEHARSSHER

I
N
>=H
okt

[

. SRESEW iRl mEX R i R R R R SINMEERE DT
. BRSNS R =2 AT RKAThLE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SRKPEREFRI HEHR T RKighistE RSt

F—1 TAMK (BHE ) BT

—. 2020-2030F M A X SkER IR JEH= T iHZAR, BMEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F1 bt X BRER =40 JizHlsR T iospAeE. IR SE, 0. E=Extl

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMMBX SRR JEHes T iZiiR, BIEREEER (8. & =) Ytk

—. BREBIMRIEA (FAREACH. RoHS ) XIERERZEIRI JizHl2 TV AISZIE S AR ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBGESEEREEXIBUN RIS E W JizHleer Al iR 2RISR

B E PERIEER HEHSRTIH IR SRS AL RS

F—T PEKERER JEH T SRR RN STHIEETE

—. PEREBER T RERHIRKI S RIRFEA (B—. =, =)

—. 2020-2025F R EKEEWR JHzHIs T HiAgEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
T PEKER R Rl TS AR R SR O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 PEREER R T HAWER ST RIEE O

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

—. 2020-2025FFEHKIEER M=tV EEHWEARM. RISTMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

JU. SRERZEIRI Jihlgs T Eh A RlmfE. ™= (PE) . mi$E (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2EBRPEKEERNZFSR T R RE =S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030FERER IRl H= =R R BRI ST
B—T15 2026-2030F 2K K P E SRR G2 T i m AR TN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-20305F 2Bk FEKIE MR =H g T R ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-2030FERER IR JizHIR T RN R RSB TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. o b, BEeEAR (TIVEREK, Al) SERERERJEE R TR ER S RTEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F BRI JizHls T RN SRR EET T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030FFRERFEIRI HEHIZRTIR BN S RREHLR
F—T0 BRIEEW =R TIHRBNMES RS 1 NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. BRERZTEWR JEHIR T RS R ERRER (ROl ) SRERIBHINE
h. SREREREHER T ERAHZNGEEES AR AT

— 75 2026-20305FERER IR =B ER T B0 SR RS ISHE
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-203 05 ERER I Jihl 2R Tk bl A R AR R AL N
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FHRIEERI HEHIZR TR EMISME S5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—5 SRIEFER HERIR TSR T SRR R Y

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

BT SRIBEW s T IR B RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T SRS EW iRl T S TR R RE D T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T SRIREW = HRR T RN BRI B ME AL S

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERPEREER JEHEM TR SR KA EF (2026-2030 ) FRNEIELR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 XJERBREI IR T VAT SRR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

L RIS bl RR T A s AR R AT

2020-2025F R JizHIR T RER IR Sr-tHR B B R (U iz
SRESZEMRI JizRIRS 1T RERONBIREHMA R

2020-2025F £ IREKIR | HEHI TS r=8E. RS- BREHIEKER
2025 F BRI IR T - RE RIS o kL

2025F IR AR EW HEhlssEr- R = rE R A TR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

2020-2025F £ IRERIEEW J=H= T HinMR ( HER ) MEEES
2025 F R BREAIR IR IR TL Tl N AU R RS L
IR JEHIRH T HIASETE (CR4 & CR8) ZEtiEss (2020-2025)

2020-2025FREKIEERI JHEH=TI R, HERHER

1 2025F R ESKIR R HEHIRR T T REE N 5T

2020-2025F R E KIS EWI HEHR T HIAIR (1273 ) RIBE

1 2020-2025F R E SR =R HEHIRR T E | vs L FRIBHERGEL

ERESZEMRI JizdlRs 1T e SIMED
SR ESREE I BB T P B A LR AR THE ( 20254 )

2020-2025F SR EEMI JizHls TP BRIZR, ISRIRETY

MR A, B, C HIZAMRIEER S SRR R = H R i KIBER LY
1 2020-2030F £ KRR IR JiEH2 T SR P ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-203 05 SRER 4RI Il B RIS £ BN RS RI i AT

: NAAGUE— LB PN E O TS

: NLFRUE — ik R S AR A R RR SR T R FERKER

D BTN D, E g SRR (RS20 vs BT )

: 2025 F R BRI IR T IR X D SEL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEERKIRER SRR T ASHERIILE ( 20255 )

: 2025 FFRE SRR W iR TV TSR o S EW S El

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F SR E M| HEHEM T A ERRIR RGBS K EHRISARIRS

EZ : 2020-2025FFEKIR R HEHR T HizEFE (CRS) 3L

EZR : PEKEER R TS R ER ST

Bl : 2026-2030F 2Bk R FEHKIRFER WEH T iZAETnN (R0, . ERER )

EIZR : 2026-2030FF SRER I JiEhles TR AN R RER TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

EIZ  SREZEA] EHIES TR BMESXIRGSTHERER ( Kt BRI, REk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZ : 2026-2030F 2B AMAFTIBE S TR = 62 T RIS RS T

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS
A3
£l

A &=}
REREZE

: 3333617

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3333617.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3333617.shtml
https://www.51baogao.cn/baogao/20251018/3333617.shtml

