2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

2026-2030FBEANBRRFITILR AR REHBMNS L REIEHRFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. REBNSRAEFITIEELER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPEREENSRAS T HNE SRS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

REER

F—E 2HEEENBRWRATUALARIVKS HIHEE T

F—1 EKEEENBREFITWALELNEIESHT ( 2020-20255 )

—. 2020-2025F £ KEMEENBRAFTILE=0E. B2t SigkiEs

—. EKFEEFE (Top 5) 7R FERMIHNIEEN

=, 2KEREENBRRR TR AR RNEF O ER o

/Y. LEREIL (Top 10 ) £F-Eitt BB SRRk ( £20304 )

h. PMESKMEIEBRIIXERE | FMRA. SaIORA. sERMEREoHT
T £KMEREB SRR T FERNEFESHT ( 2020-20255F )

—. 2020-2025F£IKNEENBRRATW HHNE (HEM ) SHEERIT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

il FRUE R KGR SR G LS T (2020 vs 2025)

=

. ENMREENSRRG /RS 1EISE ( PPl) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 eKEEENER ARG T RHREESHETE
—. ENREENERWRFTIHIHETE (CR4. CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ K REENBRARFTUWHMEHEHEH. STIXIAEBAIFND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B-E PEREENSRARTILLRIVRS HIHEE ST

F—T PEREEHNSHRFITIALEREN SHERDHT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

—. 2020-2025FHEREENBRRF TS T8E. FEFIHTRESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEIREE SRR T EF AR S R/ AaER A ST

/Y. 2020-20255FHERIEB SRR A T - HRTHRE R EFKEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—T FEMREBSSRRG T HIHFERSHEEH ( 2020-20255 )
—. 2020-2025FHEREENSRRFTUHIHIE (1278 ) SECERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FEREE NS RF T 5/ RS FIONEES SERNRSH
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEREENSHAEFTIH B OESIERESINT ( 2020-20255 )

—. 2020-2025FHEREENBRAEFTWHOLE. SN EERFEESHT

—. 2020-2025FHEREENBRAEFTUHOLE. SN EEENESHT

. FEMREESRARGTIEHEOREE,. BHRAZINE/FETN

(5

. EfRRZER. KRBT EREBHSRRFH T EONmEX
h. TEREENESWRRRAEERRTHIZRIRS IS (TCl) SHEREDH
B=F £HRPEREESNSRARFTIHE=RRXBEMS HIHS

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEREENSRAFTIHENATIRMAS Hias

BT NRATE—THIHREDHT

—. 2020-2030FRIEBsNBW RSt it N RIS — IR S8 ER TN

—. MR- ERERERSREE NSRS mERT A E ST

=, ZUEFEEEFRWEN. MERRREDHT

. REBHSRRFITWEZIHAITop SEFEAINRE SN

A, NMARE—RIZEMEFER (TIUEINE ) SREENER RS mIBRAIRKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

—. 2020-2030FRIEB sNBW RSt mft N AU — AR S8 ER T
= MR P SRR E SRR G A, MEREEKAIRIE

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

[

. (BEENEW RS REXR R F SRS INMERED T
. HEEBZUE R ISR T KAThEER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPERERSNSHRFATIRIATHIHERELS

F—1 TAMK (BHE ) BT

—. 2020-2030F W AXREENSREFTIWHIZIME, BERETEER (. H. #. ) Mtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAt=tXRIEB SR AEFATIAIZIR, HBIERSE. 0. E=EIE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIXRRE N SR RFTW TR, BERFEER (8. £ =) Yt

. BREEIAMREM (WREACH, RoHS ) XHMEERBEmNZEH RS T RIS S B NI SRS

=. BNImT R, RSN SEER D

PO, RUMERREARAME STHIHEEZR DT

h. HEEASEREEIRIMNMEE B s S RS = A9

B2 FEEEENSRERTIHIERRMERS RIS

0 PEREENER AR T =RENSHIRETE

—. PEREENESHRFITIEWRERAMRLISRIRFE (B— =, =)

—. 2020-2025FHEREE NSRRI T HIHEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

EH PERERENESHRR TSR IRES SO

—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, FHENERR  AAREEZ, FoREZ2, RERZ25BEREZEWOHT

[

. BREEE - BmeE. MBIt BFER Ao
f. EWVEEHZGEE  BVHE. TIHGKE. FREARKSEHERGETHE

=15 PEREE SR ARG T AWERSENEFOHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

—. 2020-2025FHEMRENERAFTWEEHWEAZH. XZSTNKIEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, (REEMNSRRG T EHASHE. mEZ (PE) . HiFER (PB) WEo#T
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPERERNSHRF T EIFRERGISH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F(RiEEN SR RAFTILLERIFSEETN
$B—T15 2026-2030F 2B FEIREB ISR ARG T HIZHHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk N HERIEB S ARG T ATFHFETTN
h. BT RS NRRRIE KB ST
— 15 2026-2030FHEEBEHNBRRFHTURA K BB
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
Z. b, SeetAR (TUEEK, Al) SEREEHNEFRRFTIRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=15 2026-2030F REENEW R AT RN S=FERET TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHE 2026-2030FKiEENERRFTILREN S SERAEREL
F—T (REENBRRFTIRBFNMESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. [REENESRARFITIEFRREHRER (ROI) SRERKETNIE

(=

A, REENSRES T ERAHRRSERIESREZBOH
— 5 2026-20305RE B s B R ARG T RS TR B =128
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F R B aIS R ARG T Il A RSN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FRiEEN SR RFTIHREMIETME SHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E [REEH SR RFRTIMTEATHSIRERERIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

BT (REENBRRF T INE RS TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T (REENSR ARSI T ZTHRRRED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T REENBR ARG T R RN B M MEITEZA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERFEREENSREFTWHZIEIRSRKAEF (2026-2030 ) FRNEIELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T XHMRERE B RRF T IR IR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

. EIMEEB B RRG T A asEHERRERF T

1 2020-20255HRER B B ARG T RER R Sr-HR B B R Uiz
(REEMNBIERSG 1T KBERATSRHNMEAR
2020-2025F £ RERHBRARFTWET78E. B~ BREHIEKER
2025F £ KREBHNBRRFH T RERE DT kL

2025F 2RI+ AREB N BSRRFEF W~ RER TN THIR R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

2020-2025F £HREENBWRF T IR ( HEM ) MHEES
2025F £ IKREB B RGH T Niip N AR REE G
ENOEENBRRFITIMHIHETE (CR4 & CR8) At (2020-2025)
2020-2025FFEREBHNSREFTIWE. HERTHER

2025F R EIREEMESRRGF T ~sEan o
2020-2025FFERIEENBRRFATWHIHINE (27T ) RIGE

2020-2025FHEMEBHNEWRFITI & E vs e MREHEM S

REEMEW RS Tl B SRS ES

. FEREENBR ARG T EF A S TFAFFHE (20255 )

: 2020-2025FHMERBNESWRFATI TIIERIZR, 1SFIZFRTL
N A, B, C MIZHRIEERSREE B R RS mis KIBEXI L
: 2020-2030F £ KRR E B R R R T R T M ATERTINI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305HREE B s B RS RS £ BN SRS

: NAAGUE— LB PN E O TS

: NASE — ik UEE SRR B B R R FRATTRFERKER

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2K RIEENBRAF T HiZIIRKIES AL

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL
 PESEREMFTFEERRESNBPRFTIWALGHEBGIILL ( 20255 )

: 2025FHEREREMN B RS TR FFEAN S SEWR D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F LR ER RATIAEFIRREBTMNES LK EHRISARRS

EZ : 2020-2025FFERERSHARF T HIZEFE (CRS ) Y

EZ : PEREESNEWRF TR IER ST

B : 2026-2030F 2Bk R FEREBNERREFTWHZIETTN (FW, . ERER )

EZR : 2026-2030F REE N BWR R TN K RIRLTTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B  REEHMSRRSR TIRFMESXREGESTHOER ( KMt BRI RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EZ : 2026-2030F £ HAMAFIBERSREB SRR T FRIBEGRMEDHT

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS

£l

A &=}
REREZE

: 3336585

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251018/3336585.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3336585.shtml
https://www.51baogao.cn/baogao/20251018/3336585.shtml

