2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

2026-2030FSERAERERBHINTILZ BRIRREBTTNS L REEIEH 7R S

RERN

HAEE— IR RER R, 2 IRBINEREMNXETR. RERAREREUTIVE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER | SEBENEXEPESERLREREITI 2RISR
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

REER

F—E KSFERERERBINTIRRRIASHIHERS T

F—1 £HFEREREREMUTIHLENEIESHT ( 2020-20255F )

—. 2020-2025F£KSERALRIERBIMITIVETEE. SrrEfitSEKEsys

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eKSERLRERBIMTTI R BERRINE D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £KSERARIEREITWERMEIESHT ( 2020-20255 )

—. 2020-2025F S EATRIERBIITI TR (HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. £KSERLRIERBIR/IRSZNEISE ( PPL) EBSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £NSERLRIEREIITI RSB SHInETE
—. ENSERTRIERBITIMHHETE (CR4, CR8 ) JEITH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2K ERALRERBIUTIHWERSH. SERIITEERIFING
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FESFERERERBINTIRRRIAS HInERS

F—T PEISEREREREMIUTIAHEEEEN SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

—. 2020-2025FHESERERERBEMUTILE6E. FEFITRESIKAIGLEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FESERZREREINI T 8ER R S MM R/ R ST

7Y, 2020-2025FHESERTRERE T HEZES R EFKFOHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PESRFERTREREINUTI HiHEKRSEZEER (2020-20255F )

—. 2020-2025FFESERTRIEREBIUTIIZIER (27T ) SREEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FESFERIREREMT T /RS THINSESR SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEIRFREREREU T OSIERESIT ( 2020-20255 )

—. 2020-2025FHESERTREREUTIHODE, SEREERFEEDHT

—. 2020-2025FHERFRALRERENUTIEARE, SEREEBRNEDHT

. FESERZLREREUTIHE O mER. PNRRBINE BEZN

(5

. EfRRZBER. RRBERHESERERERETUTIEE O ImEX
A, FESEREREREIRAEERRHIZRIRS IS (TCl) SHREDHT
B=F £HRPESEBERERBITIHE RS HInS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPESEBERERBNITIEMBSEEA S Hias

BT NRATE—THIHREDHT

—. 2020-2030F 5% AARIERE I mEN A —NHinMRS 2 E LT

—. MR —E R ERERS S ERLRE R R ER T SR E ST

=, ZUEFEEEFRWEN. MERRREDHT

. SERTRIEREI T EZUERITop SEF AR BNt

A, MAME—RIENESHER (A TIEINME ) 5i5FRAR BRI M RIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

—. 2020-2030F 5% FAARIERE N mEN AR — iR S E LT

—. NN RIS BRI E RS R A, EREEKAYRIN

kBB (ZF ) ENEINEHARSSHER

[

. REATRERE R Z T R RSB SN BRE DT
f. HBEEBYZIE S AR BRI miERaTREME R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEISEREZRERBIINITIEKIEHIHER L

F—1 TAMK (BHE ) BT

—. 2020-

2030FW A XIS ERLRERBE T IR, EEREEER (F. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtZ= XS RARIEREUTI HZME, EERE. 1. E=ERItL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



=

H

—_—

\

h.

2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

JEEXEEE R, RWTHSmEERE R

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

RRiMitE X AT
. 2020-2030F RNt XIS ERTRIERBEMUTI IR, IBERFEER (& & &) Wt
. BRERFMRIERL (WNIREACH, RoHS ) XS4 RZIRIERETTIAIRAN SV W ATERER
RUMMiAX TR, it SasEM e EER DT
RUMERE AR A B SRR R DT

HEFEGR S RETRAE B BN S BRI E R sl i = 2RISR

B2 FESFEBERERBINTIHHRRERS RILEIES

F—1 FEIRFEREREREIUTI RSN SHiREFE

E

.

. FESERZREREFUTIEIEERAHERI SIS (B— = =8I )

. 2020-2025FHESFEREREREIUTIHZESRE ( CRS5, CR10 ) BB RRESHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

T AREERIWERIRE R R SRR E DT

T PERFEREREREMU TR A SRRSO

[

. BENENNEEN - DFEPE. EMRIRRIE SRS
. WEEWNEED : TiFEPETE. FRERUSINMESRETS

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BN - BmtEee. MBIt BPEIRp A DT

. ENRSERERE | RWEE. mIpERKER. FRERCSREERGSITN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

B=T PESRERERERENUTUHWERSE NS EDHT

—. 2020-2025FHESFERATRERBWITIEEAMEARG. RZETMNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE

=. kBB H ISR S B R — A CATRER TS

. SERERIEREMIUTI EHASMHE. hE= (PE) . % (PB) Mo
. PO, BRESFHATEINI T A RIS

FtE 2RRPESEREZRERBIINITIART EIREREGISH

BT 1R ERALA (ERRESL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)

o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )

ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

FREIE. EFHTEESERURSRERE

PO, AN SIREIE N HIARIRLRRE I DT

h. RE3-SHERKMARSEBEEXKER

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

$B/\E 2026-2030FSFERERERBINITILR RRIRSEBTRN
B—T15 2026-2030F 2K FESE AR EREFA T ZAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BT=MER (R Bt 380 ) AR EmIZAETT

/Y. 2026-2030F 2K FESF BRI R TI AHE FET
A, BSFmSHs NARERIEKE L ST

—5 2026-20305F S F LRI EREBaI T AR RS TIN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, ek (TWEEN. Al) SiSERTRERBETIVRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

=

. BEHESTREARRAN AR ORSDRIES

H

« AT RAYE R TS R T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

=75 2026-2030F S FE AR ERBIITIBIER SZHEEEZI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FSFERERERBINITILHRENSSMkIERL
F—1 "RERLRIEREITIHREMESIRS | DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

Y. SERLRIERETIEARRRREIRZR (RO ) SRFEIKEHERNE

A, RERTRERES T ERAHIZRGEEESRKT RO
5 2026-20305F S AR EREE I T A IR S SAZHE

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305F 5 BARIEREBaNHA T Bl A b LIEIY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

1= 2026-2030FSF AR ERBANITIHIERISTRE S5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

F1+—8 SEREREREMNTILIE T SIRE BSREN
F—1 RERAREREMUTIINB RE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
1 RERTREREMTUTI S TR R RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T RERATRIERE T RS R I E MMEIL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EEXRPERFERATRERESUTIHZIEINRSARERE ( 2026-2030 ) FTNEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—95 SHRERATRIE R T AV AR
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ : S FERTREREIT T s B ERF T
EI5R : 2020-2025F S EAERERE TR AR5 HR A R
B | ISERERIEREN T RERATSRTNMAR
EER : 2020-2025F £ ERLREREHIUTILE8E. S EREHEIKE

ElZ : 2025F 2K FERTRERBEaMTI XKD 70 SLE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

2025F S ERAI+ AR ERAFTRERBIEFE =R A EHIE %R
2020-2025F £ BSERTRIEREUT iZIIE ($HER ) RFEBE

2025F 2 BSE TR BB STl TR PR k&1t

SR ERLREREMI T MZEFE ( CR4 & CR8 ) TR (2020-2025)
2020-2025FFEISFRLRERESNUTI 8. HENHE
2025FFERERITRIEREI T F=ReE 5T

2020-2025FFESERTTRIEREEMTIABZIUE (27T ) RIGE

0 2020-2025FFERERLTREREIMUTI S £ vs LT REHEMSELL

IR ERTRIERE (T RS S ES T

: FEISE BLRIEREB AT EF= R A G RRIHE ( 20255 )

1 2020-2025F 5 AR EREATISER R, $#FIFRTH

: MR A, B, C mipHRISES S ERLRERE I mm ISR
: 2020-2030F £ F AR ERBa T &M = R RETTIXT LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-2030F 5 F BRI E R s R E 2N BIUSAT AR
: N — AR PN A D E TR

: R FRE, - R B S IS E BRI E R s IS AR TR R KL

: FOXRI AU, D, E ipieRERETE (IR5100 vs BT )

: 2025F S FRTRIERE T HiZEX S GE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

: PESEREMEEEZRSFRAREREMUTILAISHEZERIRIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F 5 AR EREMUTI A RRIRREBTIN SR RAIRARIRS

2025F P EISEREREREBEMTUTIL I RFHEN IS 5SE WS
2020-2025FFESFRLREREITIMZESE (CRS ) L

PESF BRI ERE TR R SRS

2026-2030F £ KR HPESFERTRERESNUTIHZIETN (KR, St ENER

2026-20305F S ALREREBaI U TR AR R TTN
2026-2030F 1T HIBFREHIZETEX AU < E

INERZRIERBIN TIAHSENESKELGSSITAER (k. BFE. BE)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KRN TR S S AL R BB T T RKIB RS HT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE9mS : 3336846
ZAZitedE - https://www.51baogao.cn/baogao/20251018/3336846.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3336846.shtml
https://www.51baogao.cn/baogao/20251018/3336846.shtml

