2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

2026-2030£2 , 3-=&i-1 , 4-SMTI A RIS REBTNS & REIRHATRS

RERN

HANELE— M FhIBEIEERER R, 2 IASBINEEMNXEDR. 2, 3-28-1, 4-
SR TR TIEXRF(2020-

2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

ERKM |, FXMN AR SRR RIS EERF AR E KRR 7 HHin=E,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZAER , SEBENEKXEPE2, 3-28-1, 4-
FRTINESAEmSEIETE | NEET—EEW. BE. BERTIAREE. HIAMUGENL
PITHIZINE. RTEEBSFIERR , EERASITRNEHEEZ. AIEHFSKRENGEILR | &

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

ZHWREZ, KEESBREEERM—ERSE. JTHKRMARSRRIKE  HEBSNES , Wi

REAR

$—F 2182, 3-Z8-1, 4-ERTUEEMRSHIHEESH

£ 282, 3-Z&-1, 4-ERTENEEESHT ( 2020-20254F )

—. 2020-2025F£8k2 , 3-Z&-1 , 4-ZERTIETT8E. SEERITSIGKEE

=, EKEBEFE (Top 5) RS FFERMIBIDEEI

=, 282, 3-Z8-1, 4-FERT R IR RN BT RN fh ER o1

7q. skEpidl (Top 10 ) 4F=Eii2 AR Sr=aei% ( 20305 )

. MINSEKMAEBNXERR | FEMRIA. SHhkA. s8RNISKRNDHT
W EEk2, 3-T&-1, 4-EERITWEKMIEEES T (2020-20254 )

—. 2020-20255F£wk2 , 3-Z&-1 , 4-FERITUAIEIE ($HER ) SHESK

—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. NN AMEEREESTHIBnESGES T (2020 vs 2025)

N, £Bk2, 3-Z&-1, 4-ZER/ARSINSIEE ( PP1) EBSHMERDT

B, ST FEEEKRHENENIT
=1 £Bk2, 3-Z&-1, 4-EBRIT\EMERShnETE

—. £Bk2, 3-Z&-1, 4-FETIhiagEFE (CR4, CR8) iEZIES (2020-20255F )

—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )

=. 2020-2025F£tk2 , 3-Z&-1 , 4- T HBEESM. SEXITEERIFN

MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



-

2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

S HE2, 3-=&8-1, 4-FRITIARIKESHIHER ST

B FE2 , 3-=8-1, 4-EBRTIMHERE SEDHT ( 2020-20255 )

ut

Fal

. 2020-20255FHE2 , 3-ZR-1 , 4-FERTWETRE. FFERITREERRI SR

EREEEE (Top 5) 88, FERFIERFN ST

FE2, 3-T=-1, 4-FERITTREF RS SIS RS RIEER ST

. 2020-2025%FFEH2 , 3-Z“&-1 , 4-ERTUFERTHBE R EFEKEST

BAMIBES “SB BRSBTS

T E2, 3-ZS-1, 4-EERITUMnEREIEEEN (2020-20255 )

2020-20255HE?2 , 3-=&-1 , 4-FERTUHmME (127t ) SEUERERES

TRBRT (—4k. #Fr—%. “=%RUT ) migRkIESEETL

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

2020-20255FHE?2 , 3-=&-1 , 4-FERITU 5/ RS FIONEEB SERERSHT

ZE. & TINREHEMOLRUIRENFRMLSHT

B=T FE2 , 3-T8-1, 4-FER Tl OEEERERIT ( 2020-2025%5 )

J{]

hal

B=

%_

~

2020-2025%+E2 , 3-Z&-1 , 4-ZRTHORBE. BREREERRESHT
2020-2025FFE2 , 3-Z&-1 , 4-ERTWHORE, SREREEBRNEDHT
FE2, 3-Z&-1, 4-ERTHEO~REE. BNREBINE/FED
EfRRZEER. XHRBERNTEZ , 3-28-1 , 4-EHRTIHH O mENL
FE2, 3-Z&-1, 4-EER-RAEERTIZINES DR ( TC ) StERME ST
5 2KRAE2 , 3-Z28-1, 4-ERTIUeE=ERERMSHIE S

T WHR™HH— (P a/RSA ) TimRED T

2020-2030F M5 i —E KK PEHHIME ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

EMNE 2XRPE?2 , 3-28-1 , 4-ERTIWERATRMS ISt

BT NANE—TImRESHT

—. 2020-2030%2 , 3-=&i-1 , 4-FERF miEN AE— MRS 2 ERTTN
Z. NATE—EFERERS2, 3-T8-1, 4-EERr RS R E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

.2, 3-Z8-1, A-ERRTIEZSURAI Top 55 2451 LAt Rrskth

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

A, NS —RENEFER (NTEINE ) 52, 3-Z5-1 , 4- 5B mBRKEKEKE
BT MRS _—THImRE DT
—. 2020-2030%2 , 3-Z&i-1 , 4-FERF miEN AE — iR 52 ERTTN

—. MRS FRIEAN2 , 3- 2R, 4-FERF RN, REERAIIN

2k IR M (FF ) BRNEANERRSS1FEL
g, 2, 3-Z&-1 , 4-EERFmEX R R FE R SN ESURE DT
f. HEEBYZOE2 , 3-T8-1, 4-ERERE R ER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

[

. FRIETK IR ERIR S EEET SRS

f. KRR (VC/PE ) FEFXR AR SRR Sas

BAE LWRPE2 , 3-Z8-1 , 4-ERTIEIETHIFEELL SR
F—0 XX (SHE ) mgoth

—. 2020-2030FWAMK2 , 3-Z5-1, 4-

ST AR, IEEREEESR (. B, . D) X

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

—. 2020-2030F4tZ=MX2 |, 3-—“&-1 , 4-FBR T HipIE. 1EEKE. . E=EXIL
—. EMBRATNE, IFRUAESTIZEN ST

. AEEXIEZRERT. RWIT5mE SRR

[

. Ak SERRE S ETI R RS

H

. BAREIFSSEiRHIEX 7 A ERIIK S ER
= Bt Xmia ot
—. 2020-2030FRUMMX2 , 3-—&-1 , 4-FERATI AR, IBEREEER (5. 7% =) Mtk

—. EREEMMRIEAL (WIREACH. RoHS) X492, 3-Z&-1 , 4-FRERITVAIRID SRV RS SR

=. BT RmER. R SaFEMRIsEER DT

Mg, ERME R AN B STHIHEER DT

A, MEBGASEERERRUN2 , 3-28-1 , 4-Z58R= it SR80

BARE HE2, 3-T8-1, 4-EFRTIHRRFHER S RISt

F—1 FE2 , 3-=8-1 , 4-FRTIRFHENSTIREFE

—. BE2, 3-Z8-1, 4-EERTI IR EWIE DRSS BN (F—. =, =#B)

. 2020-20255E?2 , 3-Z“&-1 , 4-ZEETABFESE ( CR5, CR10 ) BB RIER ST

. BRrlk. RERIW. SRENEHETZROIE. BREENRMAIKRES

=

. BEHEAE (BRE ) NEPHTHESIE VAR EISREE
A, TURERRWERNFEERAE SRR DT
— T HE2, 3-Z8-1, 4-EFRITWRISF A ORE RSO
—. HNEINEES © EFETE. [RIBRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHENER | ARERZ, RRERZ, REERZ2SBEREZEMDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT

f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=B HE2, 3-Z&-1, 4-EBRITUHWERSENEEDHT

—. 2020-2025F9+E2 , 3-Z&-1 , 4-ERITWEEHWEARERS. RIZSERSAEEESHT

—. P EARSEMANETI AR EEESHEEE

=, BB H SRR S B — AR LRTER IS

. 2, 3-Z&-1, 4-EBT ErhREmiE. &R (PE) . mi$E (PB) XLboth

. PO, BRIRFEATIZENH TR RIFND

BEE 2RFPE2, 3-Z8-1 , 4-FRTIMFTFRWRERGIST

FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\&F 2026-20304F2 , 3-Z=&i-1, 4-FER{TILRAIIFSEBTRN
$—15 2026-2030FL£BkRFE2 , 3-T8-1 , 4- T imETT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

70, 2026-2030F 2Kk HE2 , 3-“5-1 , 4-EFRTHETETTN
f. @SS s NAMRAIGIKE ST

5 2026-20304F2 , 3-=&-1 , 4-EERTAIAR R BB
—. RO (Al B, C) FRSFFHIRE S5 ATN

—. e, SRR (BB, Al) 52, 3-Z&-1, 4-FRTIRERGHES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-20305F2 , 3-Z&-1 , 4-FERTUIEIME SRS EBEZTIN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SEhE 2026-20304F2 , 3-=&-1, 4-FERTIUSEN S SEKIEME
12, 3-28-1, 4-EERTIHREINMESRE I HEZETTHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

TSR | BT HUTEIE. FRRIMESEERKG

u. 2, 3-Z&-1, 4-EETW RS RERRER (ROI) SIRERWHRNE

. 2, 3-Z8-1, A FRIESATNGEBIESARE RN
5 2026-20304F2 , 3-Z&i-1 , 4-EFRITWAS TR BN SSE

—. BIEKAD TR/ RSWHAHEN SR

—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=35 2026-20304E2 , 3-—5-1, 4-EERTU W EELEIRINE Y

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

%15 2026-203052 , 3-=&-1, 4-FFR{TIHIBENERTRESHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

Bt+—F2,3-28-1, 4-FMRTIHRETTHESIERMEEN
B2, 3-2&-1, 4-EBRTWIN RIS TED T

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BTW 2, 3-TH-1, 4-EERTISTHRIEREDHT

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN
=12, 3- 281, 4A-EER T BN R I B MEITALERM)
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )
—. EfIZ : BB IR IR ERR DT

EHI1= : PRV ESEF WIN B RN

0. IRE% MY ( Term Sheet ) SR ERfRAT
F. #£EEREREE ( Due Diligence ) O RS

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

BT mOARGICSHIELR
—. EKRHPE2, 3-Z8-1, 4-FRTUHIZIUEIIASARKRE (2026-2030 ) FRUEELS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T X2, 3-Z&-1, 4-EER T B AVERER I
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR

—. THEENIMERIR RS EEN  IRBESENTEE SRR

. KT R EIFT ST 2 A AN

=

« KT WEREST S IRUFRE R R AR

h. XF5ISTIREREFRE  BRTERFSESRIRAEN

BExBF

B : 3k2 , 3-2&-1, 4-EET AR ER M

El% : 2020-2025%2 , 3-Z&-1 , 4-ZERRIT =R AR SR BT

ElZ : 2, 3-T8-1, 4-5R T RERATERHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
B :

E% :

E%

E% :
E% :

E% :

2026-20304F2 , 3-—&-1, 4-ZE=RT I AR S REATNS & EAIEARIRS

2020-2025F K2 , 3-Z&-1 , 4-ZfRTEFTRE. RrrENEE =R
20258 2Ek2 , 3-—&-1, 4-EFTIrEmsEXig o aEL

2025F£BEITKR2 , 3-Z8-1 , 4-FEREF W FRER IO TR

1 2020-20255F£8K2 , 3-Z&-1 , 4-EETUHiME (HEH ) MMEEES

20255212 , 3-Z&-1 , 4-Z=8RIT I MR R E RS L
2Bk2 , 3-Z&-1, 4-FERTI A&+ E ( CR4 & CR8 ) Tia#: (2020-2025 )

2020-20255HE2 , 3-=&-1 , 4-FERTUE. HENTHE

1 20255 E2 , 3-Z&-1 , 4-EETFTRER DD

: 2020-2025FHhE2 , 3-Z5-1 , 4-ZEHTWAIFHIE (27T ) RIgE

: 2020-2025FFE2 , 3-°5&-1, 4-ZETIEL E vs SETRIEHERSAEL
02, 3-ZR-1, 4-EER TSRS SN ES

cPE2, 3-Z8-1, 4-SERIT\AEFTRAEIIRARIFE (20255 )

: 2020-2025%F2 , 3-Z“&-1 , 4-ZEERTWYFEFRIZR, 1$FIZRTY

: TibsRIAEss A, B. C mipiiEIGIES2 , 3-26-1 , 4- SR REKIgEI
: 2020-2030F£Ek2 , 3-Z&-1 , 4-ZEBRITW Mo = RiARETTRIXTEL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-20306F2 , 3-Z5-1 , 4-FFR-RIES T BN AR HIZATETT
. RS —SL B PR R ER D Th

: NS RERERS2 , 3-28-1 , 4-EERATHRERKE

: FKMLASUE, D, E i SRERETd (IR5170 vs AiTME )

2025822, 3-Z&-1 , 4-EER TR ST S

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-203052 , 3-—&-1 , 4-ZBR TR RAIR MEBTN SR REEIEATR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
hESLKREMFEER2 , 3-28-1 , 4-ZFRITW ALY ( 20254 )
2025FHE2 , 3-Z&-1, 4-ERRTIEWSRFBENI S SER S HE
2020-2025FFE2 , 3-2&-1 , 4-ZF T HizESE (CR5 ) Tk

FE2, 3-ZR-1, 4-ERTIRIF AR ST

2026-2030F£KKFE2 , 3-Z5-1 , 4-EERTWAHZAETT (KW, it B0RE

2026-20304F2 , 3-—5-1 , 4-ZEFBRTUE AL ERATR

1 2026-2030F T HIEFREHIZEFEX AZTUE < E
2, 3-Z8-1, A-EER TIHREMES XGRS THERER ( ikt BRI, ek )
L ORI EN TS (TR vs 1B vs BE22 )

» VAR AR R ER BRI R RS

1 2026-2030FLHEMEFIBRS2 , 3-28-1 , 4- T EKIGRBUERMEDT

: RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

RERS : 3337433
AZibiE - https://www.51baogao.cn/baogao/20251018/3337433.shtml
AL - RhXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3337433.shtml
https://www.51baogao.cn/baogao/20251018/3337433.shtml

