2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

2026-2030£F2DFN3 DXk aNEIBRSS 1T L A& A= R A 5T 5 & R SRR STk &

RERN

BANEME— M FIEgERERE R, S IRBINEEMRIXETR. 2DM3DiFAERS T ESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | SEBIXNEIKK P E2DM3DiFaIERS TN S SEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

REER

$—F 2E2DM3DiiREMEIRS TR BIVRSHIHRE ST

F£—T £BK2DFI3DiFF kBRI T ALEMIEHE ST ( 2020-20254F )

—. 2020-2025F£1k2DF3Di N ERS TS 68, BB SBKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £BK2DM3DiFkaIERS T = seR I R AEF-REn BN AT

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
15 £Bk2DFN3 DI ERRS T B R MEWESHT ( 2020-20254 )

—. 2020-2025F2Bk2DFN3 Dk aNERRSZ T HiZAR ( $HERR ) SHESLT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
0. £Bk2DM3DEANEIARSS T m/IRFSINTSEEL ( PPl ) B SRR SHT
h. =0t BEUESEKKEIMENEL DT
= £B2DM3DIFENAERRS T RFER S HinEFE
—. E£K2DFI3DiFNERRSS 1T HiAEFE (CR4, CR8) E#EE (2020-20255F )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£k2DF3DiFaNERSTWHWERSEH. STRIHEBAIFIN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
S5 hE2DH3DiiREHERS TR BIVR S HIHRE ST

B—T FE2DF3 DN BRI TIAHERE N SERDHT (2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

—. 2020-20255[E_2DF13DiFENEIRF TS =88, FERITRESERI ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE2DF3 DN ERSS 1T BER IR ST R/ SRR DT

7Y, 2020-20255F[E2DF03Di ks EARSS 1 T\ P HER a3 N BT KD AT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 1 P E2DF13DiE kN E RS T\ AT R SIHER S ( 2020-20255F )
—. 2020-2025FHE2DFN3 DN ERRSZ 1T HIZHE (27T ) SEMGIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-20255F+E2DFI3 Dk BRI T = f/ BRSO B E R S EFIZEDT
f. &t GTREEHSEMGHNEUIREFEZERS DT

F£=T HE2DFI3DiF kN E RS T H OHERERIT ( 2020-20255F )

—. 2020-2025F+HE2DF 3D AERRSITIHOLRE, SENREERFEESHT

. 2020-20255F+E2DFI3DRERS T HAORE. BENRFEBNES T

. RE2DF3DiFAEIRS T H A REE. BN ABINE/FERN

(5

. EfFRZER. KBRS HE2DM3 D ks EARS Tl ORFImELL

A. FE2DM3DiENERS T mEEMR RIS IR ( TC) SHHRiB o
B=F £IRPE2DM3DFENEIRSS TS MR M Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ RE2DH 3D hEIRSS T LIE N AR M S hin S

BT NRATE—THIHREDHT

—. 2020-203052DF03DifFxiaN AR SS = SRR R — R AR 58S =

—. NAE—ERRRERS2DM3 DN BIARSS T R RTI I E T

=, ZUEFEEEFRWEN. MERRREDHT

P, 2DFN3DiFkaNERRSS T EZ A Top 5% F 2 R EH R kit

A, MARE—RIZEMEFER (ATUIEINE ) 52DFI3DirxalBERS ™ mEEKAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

—. 2020-203052DF03DifsXiaN AR SS = SRR R — R AE 58S =
—. N s XS 2 D3 D AN EIBRSS M SRR, MEREEKRAIE

BB (=R ) BENEIANEHARSSHER

[11
§°F
=

[S

. 2DFN3DiE kAN EARSS P REZ A HI AR SRR SN S ERE DT
. HEEBXZME2DF3 DB RS R KAIAE R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

ShE £KKPE2DH3 Dk aNEIRSS T Ktk iGtE R LL 3t
F—1 TAMK (BHE ) BT

—. 2020-

20305 AKX 2DFN3Difs I EAR S T iR, 1EREEER (P, B, #. E) Xt

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1t3= X 2DFN3 DX AN EIRSS T AR, 1EIENSE. 0. S==EXtE

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRiMtX 2DFN3 Dk sl EIRSS T MR, RN FEESR (8. 5. 1) W

—. BREBIMRIEAL (SOREACH. RoHS ) X32DFN3DifsxkalERSS 1T IS/ Sl N XS SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, MEEGESEEREEXIRMN2DA3 DR EIRSS 7l % = HIFD

B7°E RE2DH3 Dk NERS T IR FERS AL RS S

F—T5 PE2DF3 DN EIRS TR FH RN STHInEFE

—. E2DM3DiENERRS T EAZEWARRI SIS (B—. =, =#B)

—. 2020-2025F+E2DF3DiF N ERRSS T HiAEFE ( CR5, CR10 ) ZHEERIRESHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 15 SPE2DF3 DN E RS TR R IR S AT
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

=15 SE2DM3DiF N ERRS T I AWERSERNEFOHT
—. 2020-20255F+E2DFI3DFkaNERRSI T EEHWEAZRM, XD EEEED T
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
JU. 2DF13DiE kN EIRSITI EATImE. &S (PE) . M= (PB) XJtLoth
. PO, BRIRFEATIZENHTI AR
FtE 2BNPE2DM3Diir ksl ERSITIARMTEIFE RIS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030£F2DFN3 Dk aEIBRSS 17U R BRI R ST
B—T15 2026-2030F 21K FE 2DFN3Difs AN ERRSS 1T A RHETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-20305F 2Bk N HE2DF3 Dk E RS T AR THETT
A, WD mSHs N ABTEAEIKE N ST

Z 15 2026-203052DFN3 DIk EAR ST AR R AT
—. KRR (A B, C) RKRSFFHIEE ST

. BreEoN (T EEK, Al) 52DFI3DirkalEiRS T RERISHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

=75 2026-203052DF13 Dk s ERRSZ T RN SR FHE B R TTN
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FENE 2026-203082DF13Diipk RN ERSTIHR BN S5 RS
%—T 2DF3DiFAERSITUAREIMES RS | HZaTh
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/Y. 2DFN3DiFaIEIRSS T B B ERE ( ROL ) SiRERUHEINE
f. 2DM3DiEANEIRS TR AT ER R SAREEB DT

— 15 2026-203052DFN3 Dk s EIRRSS 1T\ 4B 53 SUHIR BRI
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

[S

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305-2DF03Difr kAN EIRRSS 1Tl Ml A% RS S AR KU
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

515 2026-20302DFN3 DN EIRSS TR B RIETRE SH5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

$1—% 2DM3DiFKEERRSS TR R R T ST RSN
$—15 2DM3 DA E RS TR B IR A TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 5 2DM3 DA EIRSS T ST R RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

$B=15 2DM3DifFxkaEIRSS Tl LR BN B fME AL Z)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EBNRPE2DI3DirNBIIRS T SZHEIMR SR KRS ( 2026-2030 ) FRNEGELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
5 3$2DF13Dirk I EARSS Tl Il AT RN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR : £Pk2DA3 D N EIRSS A TV A An R AR ERH M
EI5R : 2020-20255F2DF13Difs ks EIBR S Tl REFI B Sr-tH R B L HhL:
EZR : 2DF3Dir I EIIRSS 1Tl RERAEIRTHMAR
EI5R : 2020-2025F £ k2DF3 DA EIRSZ T =68, B EREEKER

E5R : 2025F£BR2DA3 DA EIRSS T~ RER I D h (atL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

2025F £ BKE1TA2DA3 DIl AN EIRS £l = RE R Hinn EiFE =
2020-20255F £ k2DF3DiaNERRSZ T TR (HER ) RISEES
20255F £ Bk2DF3 Dl N EARSS 1Tl T b RS TR RESH (hEL
£IR2DF3DFFANERRSS T HinEE+FE ( CR4 & CR8 ) 3x{tiEsy (2020-2025)
2020-20255FHE2DF3 DA ERRSZ T8, HERHE

20255 R [E2DF3Dis N ERRSS 1T FREB D 5 10

2020-20255HE 2DFN3Dis AN BIRRFZ T SZERUE (27T ) RIBE

1 2020-20255FE 2DFN3 D AN EIRR ST L vs Lo FRIBHER AL
. 2DFN3DiEX AN ERSS 1Tl SeRE SRS ESD

. FE2DFN3 DN ERRSS 1 T A= R A ZEK TR AR T ( 20255F )

: 2020-20255F2DM13 DA EIRSZ AT Y ERIR, SFIRETN
 ORMAEYNE A, B, C TiZHEIEIERS 2DF3 D ks BIARSS = MR KIGEXI LY
: 2020-20305F£1k2DFN3 D AN EIRRSS 1 T\ S 453 T b B RMETTRIEL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-20305-2DF3 DifFri s EIIRSS 7 MR L& £ 2 N FR ISR s AT
: NFRUE — LB PN O TS

: R FRE — = Rk A 5 2 DR 3 DIk s E AR SS AN FHR T sk K BX

D BT D, E g SRR (IRS170 vs BT )

: 2025521k 2DFI3 DN BIRSS 1T S EHR X i35 % (h EE

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

: FES AT EEZR2DM3DiFIEIRS T AISHEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F2DF13 Dk s EIRS (T A BRI S RS BT S A BHREARIRS

20255 E2DF13DiEN A EIRS (T I =S KIS SEW S R E
2020-2025%F+E2DF 13Dk E RS 1T\ iigEE+E ( CR5 ) ML

FRE2DFN3 Dk AN EARSS T R4S R =B ST

2026-2030F 2N PE2DF3 D s EARSS T HinAMETIN (A, it ERER)

2026-2030F2DF13 DIk s E IR F 1T A R R E Tl
2026-2030F T EFER SHinE+FE XX TUNERE

2DM3Difs AN ERRSS TR B INMESXBLGETHEER (K. BFIE. REM)

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
: 2026-2030F £ B AMEZ FGE 52 DFN3 DI E iR SS 1 T\l R KIGRGUR DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RERE 3338877
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3338877.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3338877.shtml
https://www.51baogao.cn/baogao/20251018/3338877.shtml

