2026-20305FARBE I T R RIS R BTN S A REABARR S

2026-2030£FARTE{HFFNIR I TIL R RRIR RSB S L REIEHRR S

RERN

BANEME— M FIERERERE R, SR UASBINREMIRET R, ARG TR 71
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMREERETX—7ZRAESR | EEBINEKKPEARBAMRMHTIH SN IESEETE .~
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR

BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

REER

F—F LERARBHFREF TR RIS HIHER S

F—T7 EIRARBMEASAATIFHEEMEIRE ST ( 2020-20255F )

—. 2020-2025F£ERARBEHFIAHTILEEE. BBt SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ZBRARBBAFRIEH T RER | AR RN E D iR o

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 EIRARBHFIE AT TR MEIEDHT ( 2020-20255F )

—. 2020-2025F £ BRARBEHFIEAHTI IR ( $HERT ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EERARBBAIE AT m/ ARSI 8184 ( PPI) EXSHWERDH
h. FHlt. EEEEKEEIRERNEN DT
=715 £IRARBHFISR TR FHEBEHinEFE
—. EIRARBEHFRAATIHIZEFE (CR4, CR8) iEZEH (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£PRARBEHFIEAHTIAMWERSM. SERIIEBRIFID
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F=F FEAREHFRE TR RS HIHER S

F—15 hEARBEFIRETIIMREEEE I 53R S ( 2020-20254 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

—. 2020-2025FFHEARBEEFIREITIET8E. FFEFITRESRN LW

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEARBEEAIE AT RER IR SEEMIMEIR]/ SRR HT

/Y. 2020-20255FHE AR FIARIH T = SHR BB R K FEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T

— 75 FEARBHFIS AT AT RSB ( 2020-20255F )
—. 2020-2025F R EARFEAFIEAATI HIZIE (1270 ) SRILEBIRERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255FH EARBEAFIARIH T ™= R/ IRSEIMSELR SEFERS T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PEARBEAFIZMA T HE OHEERERINT ( 2020-20255F )

—. 2020-2025FFEARBHFIRHTIHARE, SEREERREESHT

—. 2020-2025FFEARBHFIRMHTIHAZE., SEREZBNEDSHT

=. PEARBHFRMHTIHE O MENE. BNRRBINE/FEZN

E

. EfFRZER. KBRS REAREHFIRAE T ORFImEL
A, PEAREHFRE T REEMRTHIRNTF IS (TC) SHHRE o1
B=F £HRRPEARTEHFIRE TR mXBH S HIE D

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT ST REARTEHFIER T3 N SIS 3 5 2

BT NRATE—THIHREDHT

—. 2020-20305FARBEH-FIER {4 AN RS — I AR Sig E R T

—. A= ERERSARB ARG MR RS =R E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, ARBEHFIARHTIEIZ R Top S EAI R E At N

h. NARE—RIZEMEFER (ANTUSEINE ) SAREAFRG T M RAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

—. 2020-20305FARBEH-FIER 4= AN RS — RIS A& SigE R T

= MRS IS RS ARBR AR AT B AR, (EREERAISI

kBB (ZF ) ENEINEHARSSHER

[

. ARBEAFARG - ISR H R RSB SN S SURE DT
. HEEBINZRARE IR BRI AENEA

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FHE 2ERPEARBHNRETI R HIHERI L3t

B WK (S+E ) miantr

—. 2020-2030F A X ARBHAFARIH T AR, BENREEER (F. B, #. ) 3t

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F]tZ X ARBRAFIE AT THIA AR, 1EEKSE. 0. SE=EXILE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBX ARBEAFE AT THIZAE,. IMEREEER (18, 5. =) W

—. EREEIMRZEM (WNREACH. RoHS ) XFARBEHAFIERHA T RIS S BV NI HRAG

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGESEEREEXIRUMNARBE TR i £RIFIE

F7°F PEARFEHFIREGTI B R FHERS R ILIR St

F—T7 PEARBHSE T F NS THIRETE

—. PEARBHFRHTIEIIZEWAE SR SHEE (F—. . =)

. 2020-20255[EARBAFIZ 4TI FHEFE ( CR5, CR10 ) BB RIER DT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

E

A, TUAREERWERNFEE XA SHERECER DT
— 15 PEARBHFIER AT RAS AR B S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

. BREEE - BmeE. MBIt BFER Ao

[

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 FEARBEHFIRMH T HMER SERNEFIHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

—. 2020-2025FFEARBHFIRHTWEEHMEALARS. XZSTRAEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

JU. ARBEHFIERAHA T ErAEME. &R (PE) . Mi$E (PB) Wthoth
. IPO, BRIRFEADIZENIHTI AR

FEE 2R APEARBEHERETIRH R RE RS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

SB/\EF 2026-2030FARTE(HHRHTI R REIS SEE BTN
B—15 2026-2030F £ BN P EARBFIARH T AR TGN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

PU. 2026-20305F2 kK FE AR FIZGH T T & TN
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030FARBEHFIER A TI AR R A S TN
—. KERORAK (A B, C) RRSFHFHIEE ST
. o b, BeeER (T EEEK., Al) SAREEFISEHTIGRERES @S

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FARBEHFIR T IR SR FHS BRI

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FAREHHIIRHFTILREN S S ISR
F—T7 ARBEHFIE TR BRIMES RS | DGEITE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. ARBBHFIERH TV B E R ( ROL) SIRERMWHINE
A. AR TIER AT EEESRRTEDHT

5 2026-2030FFARBEAFIER A T RS TSR S 22T
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030FFARBEAFIER AT B Ml A7 PR EX RS ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305FARBE I T R RIS R BTN S A REABARR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FAREHFIR TR RPETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F AREHNRETIHRE T HESTRE REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

BT AREHFIEAHTW IR B IRE A T DT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
— 75 ARBEMEFIERIH T Z TR RIE DT
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T5 ARBEHFIEAH T BRI SR T B 4 BTS2

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIBR&EMY ( Term Sheet ) KEERENT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. ERAEARBEAIZAHATI HIaMEIIASARERSF ( 2026-2030 ) FRNEHECS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FARBE I T R RIS R BTN S A REABARR S

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 RSARBEAFIER T IRV AR I
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | SIRARBAFIARMEA T A an EIEAR ERF T
EIZR : 2020-2025FARBEHFIARAA T REFI BR Sr-tH R B E (L HhL:
EIZR © ARBREAIER 1T REBRANEIRTHNMA R
EI5R : 2020-2025F £ ERARBEHFIAREATILE =68, B~ ERELEKER
EI5R : 2025F£IRARBE AR T FRERIE S h htL

EZ : 202552 BKAI+ RARBAFMEEF R F=RER AN TR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

E% :

E% :

E% :

E% :

2026-20305FARBE I T R RIS R BTN S A REABARR S

2020-2025F £ ERAREHFIRAATI TR (THER ) RISEES
20255 2 BRARTERAAIERAA T T HE R FRSUIE RS RESH S LE
EIRARBEHFIARAATI IAETE (CR4 & CR8) ZEftiass (2020-2025)

2020-2025FFEARBHFIER AT 8, HENTHEK

: 2025F R EARBHAISRAHTIFREE D 5T

2020-2025FFE AR TI IR (1273 ) RIBE
2020-2025FFEARBHGAIE AT | vs B TNRIBHER AL
ARBEHFIER S 1Tl el S SinED
SREARBBMEFNARH T = AR AR HE] ( 20255 )

2020-2025FARBEHFIZAHATIV I ERIZR, 1SFERT

SRR A, B, C TIZAMRIEIES ARBEHFIER AT M RIBENIEL
: 2020-20305F £ ERARBHAAIE AT S A S T R AETTIRILE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305FARBEHFIER 47 it =5 E 2 N AU RIS AARTN

: NAAGUE— LB PN E O TS

. N RS R B H S ARSI AR R AR TH R T R KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F £ BRARBER AN T A IEX IS S o (aEL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. PESEREMEEEZRARBEHFAREATIL ATHEZERERXILL ( 20255 )

: 20255 FEARTEAFEMAA T IV ZH R KI D SEW S T E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FARBE I T A RIS R BTN S & REARARIRS

ElZ 1 2020-2025F R EARBHAIZ AT IIHEFE (CRS ) L

B : REARBAFEH TR A SR DT

EI5R : 2026-2030F £ KK PEARBMAFIEAH T IZAMETTN (AW, it EER)

EIZR : 2026-2030FFARBEHFNIARMAA TR AR R TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

ElZR : AREEHFIZM TS RN ES KGR ETHERER ( K. BRI, BE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZ : 2026-2030F £ BRAMERFHBES AR AP T R RISEEURIE DT

EZ | RERAFTIARTB SIS BT a E

IEERE

RERS
A3
£l

A &=}
REREZE

: 3339843

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3339843.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3339843.shtml
https://www.51baogao.cn/baogao/20251018/3339843.shtml

