2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

2026-2030fFSOART EMERF F T A BRI REBTNS L REEHRRS

RERN

BANEME— M FIEgERERE R, S IEEINEEMIXETR. SOARTEMERSETIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

AMEREERETX—AAER  SEBEIXNEKRPESOARTEMFRSEITINERAE SRS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

REER

$—E £ISOARTEMBRAFTULRIMRS HIHER S

F—T7 £IXKSOARTEMAERTT A TUMLEMEIESHT ( 2020-20255 )

—. 2020-2025F£IKSOART EMERITHEITIWET6E. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BKSOART EAIFRT T HEIT I RER BN INEFRED IR DT

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 75 £IKSOART BRI Z=ITWERMEIESHT ( 2020-20255 )

—. 2020-2025F£PKSOART EMERSEITIWMIZINR ($HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
/Y. £IXSOART BRI Em/IRFINTSiEEL ( PPl) EBSHMERZSHT
h. FHlt. EEEEKEEIRERNEN DT
=T 2SOARTEMBRASFITWRFEREHInETE
—. EIXSOART BRI FETIMIAETE (CR4, CR8 ) jH3T#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BKSOART EMBERSEITWHWEESH. SERIITEBAIFING
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
$B=F PESOARTEMFRAFTULRIMRS HIHERE S

F—15 PESOART BRI =TI HHERE SRS HT ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

—. 2020-20255FESOART EfERARTILEF8E. FEFRITRESEKNSE

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. ESOART BRI Z=ITI =R IR SIS TR/ TR ST

/Y. 2020-20255F R ESOAR T EAIfRRT S E= T P HERBEB R EF/KF o
h. HEMNES WK BirSEEr-a 8 A EAIR T
— 15 FESOART EMERSEITIMIZHEKSiHEEN ( 2020-20255 )
—. 2020-2025FESOART EMBRSETIMHIZINE (27T ) SRIMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F+ESOAR T EANfFRTT H=ITI ™ m/IRSS NS ES SERR ST
f. &t GTREEHSEMGHNEUIREFEZERS DT

E=T FESOART EFfRRT 2 T\ H OHERERIMNT ( 2020-20255F )

—. 2020-2025FHESOART EMERLFETWHOLE, BEREERRE ST

—. 2020-2025FHESOARTEMERASZETIWHAOLE, SEREEZENEDSHT

. FESOART EMERIIEITWHE O mE. BNRRBINEPERN

(5

. EfFRZER. XRBERAFRESOARTEMMRR =T Wi ORI ImEX
f. FESOART BRI mAEERRTHIZRIR S IIEE ( TCl) SHREDHT
B=F £HRPESOARTEMBERARTIHE=RERMSTHIAS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

ST £KKPESOART EMERA E{TIENAWNME S Hinsth

BT NRATE—THIHREDHT

—. 2020-20305FSOAR T EANfFRTT Zr mfE N A — MR S E LT

Z. NS —EFEkER SSOART BfffR =r- MR =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

9. SOART EAfFRTF=ITWAEZIUEHAITop S EGIRE ML

f. MARE—RIZEMEFER (ATUIEINE ) SSOARTEAMERT S R KAIXEAE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

—. 2020-20305FSOAR T EANMFRTT Zr= mfE N AU — MR Si2 E LT
—. NN RIEXISOAR TEMMRRTI S~ mix A, MHEREEKAISIN

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

/Y. SOART EMMRRT S E=- Mtz N iR FEB SN TEEREDHT
. IBZEEEXZIHSOAR TEMMRRT - mFE RV ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2ERKRPESOART EMBRAGETIKIEHIHERILL S
F—1 TAMK (BHE ) BT

—. 2020-

20305 KX SOART EMERS =TI AT, BERTEESRK (. H. #. E0) Xtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F1t3=X SOAR TEMARRTT AT AR, IBENE. 1. E=EXI

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRiMtEX SOAR TEFIBRS T HIZAE. BEREEER (8. A =) M9tk

Z. BREREMRIZENL (WIREACH. RoHS ) XfSOART EFIfRRA R TWAIFIN SRV XI5

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, HEBGASEERERRUMNSOAR TEMER A == ik 28980

575 RESOARTEHIERA R TUHIHRFHERS RIS

F—T PESOARTEMBRASZ T RFENSHIRETE

—. PESOART EMIFR S FTWRIIZEWAER DRITZS BN (55—, =, =#8RN)

—. 2020-2025FESOART EMERITEITIWMHIZEFE ( CRS5, CR10 ) BB RIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 1 PESOART EMBRS =TI A A R RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FSOART EfNfR A =T A RIS REABTN S & B FIRS

=1 PESOARTEMRRSEITWHMEESE A EDHT
—. 2020-2025FHESOART EMBR L R TWEEHWEARS. RBSTREEEESHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0. SOARTEMMERSZEATI ErhnamiE. &R (PE) . M (PB) Xtbot
. PO, BRIRFEATIZENHTI AR
FtE LEBRPESOART REMFRG RTIFHTFEWRE RGP
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

B/\E 2026-2030FSOARTEHMFRH RETI AL RIS 5B RN
$—15 2026-2030F 2Tk N hESOART BRI R T =T iz
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk R ESOAR T EAMFR S =T AT AT
A, WD mSHs N ABTEAEIKE N ST

— 15 2026-20305SOART BRI RS RTIZA K FEE T
—. KRR (A B, C) RKRSFFHIEE ST

HFH. BeeEA (T EEK. Al) SSOARTEMBRARETIVAEMSHIEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

=75 2026-2030FSOAR T EAIfF RS T A e S RFH&REZTT
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
ShE 2026-2030FSOARTRHMFRASE TR B N2 56k EEL!
%—T SOART EfIfR G =TI EMESIRS | N5 ETHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/g, SOART BRI ST ERIRREIHRER ( ROI ) SRFEIKHERNE
A. SOART EMMERTETIERAHIANIGERESRKT RO

— 15 2026-20305SOAR T EANfRR TS =TI RS MR E 121
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030FSOAR T EFIfRRTT S=ITW R /% FR AR ALKIEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

5515 2026-2030FSOART EHERAB ETIUREMIETRE SF5E
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFSOART BRI T IR REIR RGBT S K RERHAFTRS

$1+—F SOARTEMERA FTIURF T IESINE MY
$—15 SOARTEMERS = TWINBIRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 75 SOART EAIfERS =TI SRR REDHT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

5=15 SOART EMIfFRTT =TI E BRI B MMEIHLZR A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ENRFESOARTEMART FE T HnAEIASHRERSF ( 2026-2030 ) TSR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FSOAR T EMFR T =TI A RRIR KBTI S RABRARIRS

1T REAIIEER ( KSF) RS RE

Tl REIGHEZETE S OB ( E40ETFE )

0. ST WA ORI SRS ERRES
f. FREXETUSHIETRIZ MR SBFRE MR A
— 75 XYSOAR T EFRTT =TI AV RIS BREEIN
—. FmERAREFREN | ETHiIaRRSHRABEIIARSE
—. MiaEmEEEEN | RENK. mEEUSEFEHERE
=. BREAFREZEN : IECARAISAVERZE S AA AR
. ANCFEXGEIERIN | RRERIESXBRIEHEIRR
h. TSR (ESG ) SRBSEN : IRFHEKHERMNE
=5 XIBURTERI TR AR BRI
—. XIBUFERI IR BEREEN - AU ffE. SRR, TERERR
. XRENWERN R A RN | RSB NEE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
RS
ElZ | £BKSOART ERARIRT ST\ A anEHAR BRFIT
Bl : 2020-20255FSOAR T EFARRT; ST sERI AR S~ H P E L%
ElZ : SOARTEMIRRTTEE T KERAERENAR
ElZ : 2020-2025F£EKSOART EMBRAG TS =8E. S 2R FEHEKE

ElZ : 2025F£KSOAR T EMBRT: E T e 5 ikt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FSOART EfNfR A =T A RIS REABTN S & B FIRS

202552 BRI ASOART B A REF U =se R HiH I SHEE R
2020-2025F£KSOART BRI Z=ITIW TR ($HER ) RIEEBESE

2025F £ BRSOAR T EANfRR TS 2Tl kR FRSUE R K &1t
LIKSOARTEMBARSRITI AR ( CR4 & CR8 ) F{LiaE (2020-2025 )
2020-2025FHESOART EMBRIL T8, HENTHE
2025FFESOAR T EMMRA =T F=ReE 1 D7

2020-2025FHESOARTEMMRRT =TI MHIZIMRE (127t ) RIBE

1 2020-2025FHESOART BRI FITE: £ vs ST RIBHEA

: SOART EMfFRT TR (Tl e WS SMED T

: FEISOART BERIARR TS SRATI A= A LSRR HHE ( 20255 )

1 2020-2025FSOART EAIBRTT AT HIERER, 1$FIZRT(L
MR A, B, C TiZHIEIEIERSSOAR T BERIMRIR TS 5= M KIBIEI LY
1 2020-20305F£KSOAR T EFMERT: =T S Mo T mri i AETTURI EL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-20305FSOAR T EANfRIR TS 57 R E & 2 N AU AT ZAUET
: NFRUE — LB PN O TS

: RIS - SR AR S SOAR T BRI ATHR F R KEL

D BT D, E g SRR (IRS170 vs BT )

1 2025F £ BRSOAR T EMMBRT =TI MIZHE K5 SLL

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

: FES AT EEZRSOARTEMBRS =TI ALTBZEGRILL ( 20255 )

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FFSOAR TEMMBRS =T A REIR RGBT S K RARTHAFRS

2025FHESOART BEFRRS T B ZFEKI D SEW ST
2020-2025FHESOART EfMiERS =iTtase+E (CR5 ) &L
FESOART EAfRR G =ITWRF R IRE ST

2026-2030F 2Bk R P ESOART B IR =T\ iiZAE Il ( R, . AENER
2026-2030ESOAR T EANMRIRTT 2= TR AR K RERELTTN

2026-2030F T Y ER R EHiHEFEX AT RE

SOART BRI = TIHSRIMESNBERETHEER: ( B, BAM. REM)

D MU RN ST ( TARE vs 18I vs BE22 )
VAR E A EM RGBSR IRR
: 2026-2030FEL B iR 5SOAR T BNk =T\ BRI E SRS

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

SRS 1 3341777
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3341777.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3341777.shtml
https://www.51baogao.cn/baogao/20251018/3341777.shtml

