2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

2026-2030£FVRETTREWIGIR TR RIS REBTTNS R R IEH 7R S

RERN

HANEUE— I HEIRERER SR, S ISBINEEMIXETR. VRETEWIGRHTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MREERETX—7ZRAER | EEBINEKKPEVRETFEIIGRAHTI 2 ST m SRS
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

REER

F—F £IRVREF SIS TR BIA S HIGER S

F—1 £RVRETEIIGR T HaMiZHE ST ( 2020-20254 )

—. 2020-2025F£BKVREF &G TIE6E. BB SBKES

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. £EKVRETEIIGRIH T = aeR AR R REFsEn mER 2T

/g, SLEBl (Top 10 ) AF-Eh LBk 5r=6eikl ( 220304 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
5 EBRVRETF RIS T R RMETESHT ( 2020-20255 )

—. 2020-2025F2BKVREFEINIZRAHATI HIZIMER ( $HERR ) SHESLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EIRVRETFEIIIZGRE T8/ IRS N EISEL ( PPl ) EXSMEZRSHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £RVRETFEIIGRE T RS ERESHaE+TE
—. ERVRETRIGREATIHIZEFRE (CR4, CR8) ERR#EE (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRVREF &G T ABWEARSME. STNIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B=F PEVREFREVIGRE TR RIIR SHinER ST

F—1 FEVRET SNSRI TIAHEEEEN SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

—. 2020-2025FPEVREFELIIEGERAHTILE 88, T RESIREI LT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEVRETEIIIGEAATI R AR SEIMEIR]/ SR DT

7Y, 2020-20255F 4 EVRE ) IR 84 T PR CE R R TZ Ko 1T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
T PEVREF RIS T iR R SIEEREN ( 2020-20255F )
—. 2020-2025FFEVREF &G T IR (27T ) SEMEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255F A EVRET &) IZRER 4 T 5/ BRSS SFAINTE E B S BRR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEVRETEWIGRRAA T E OEIERESINT ( 2020-20255 )

—. 2020-2025FhEVREF G TIHOSE. BEREERFEESHT

—. 2020-2025FHEVREFEIIIGHEHTIHOSE. BEREEBRNEDSHT

. FEVREFEINIGETIEHE A REE. BHRAZINE/FERN

E

. EFRRZBER. RERBERIIEVRET LR TIE H ORISR ENL
A, FEVRETEWIGRE T REERHIRNTS IS (TC) SHHRiE ot
B=F £ERPEVRETIREIIGRE TR mXEBE S HiR o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRREVRETFREIIZER T3 N RSN 3 Him S

BT NRATE—THIHREDHT

—. 2020-2030VRET S0 |1 4R 4 = e N RS — RIS AR Sig E R T

—. NANE—EREXRERSVRET RIS mFR T R LR ST

=, ZUEFEEEFRWEN. MERRREDHT

P9, VRETFRIZE AT EZRAYTop SE P EGIRE AR A

A, NARE—RIZZMEFER (ATUIEINE ) SVRETR)IZRER 4T mIBRAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

—. 2020-20305FVRET S0 |1 E-ER 4 = e N R — RIS A& Sig E R T
—. N RIS VRE ISR mBARRS. MREERAIFIN

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

/Y. VREFEIIIEGSE T REZSUR iR F RSN SR E DT

. HEEBINZIMEV RET R4 R KAIAE R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAHE £HRPEVREFRENIGRETIRIAHIAERELS

F—1 TAMK (BHE ) BT

—. 2020-

20305 AKX VRETFAEFMIERE AT Hip IR, 1BEREEER (. B, #. ) Xt

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1t X VREF ISR T IIZAE, 1BIENSE. 0. SE=EXt

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRiMEX VREFE)IERE4 T AR, IMERFEESR (8. 5. R]) W

Z. EREEIMRIEH (WREACH. RoHS) XiVREFFEHIIGRE AT AR S il R XS 5

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEREBIASEEREEXIROMNVRET )14 8AF=l  R S AR0

$B7°E REVREFRENIGRE T HIaRFER S B kISt

F—1 FEVRETFEWNIIGRHTI SR H RN SHIRETE

—. PEVRETE G TIEIRERHRRI S RIS (B—. =, =)

—. 2020-2025F+EVREF &G T HIREFE ( CR5, CR10 ) ZHEBRRASHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 15 PEVRETFELIEGER A T RIS A RE S S T
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

=1 PEVREFELNIGRH T AWER ST A EDHT
—. 2020-2025FHFEVRETEIIGRHTIWEEZAWEARZRN, XZSTMNAREEDHT
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. VREFFEIIEGSE T EATIHE. &R (PE) . Ti#R (PB) XEOHT
. PO, BRESFHATEINI T A RIS
FtE 2ERRPEVRETREVIGRE TR RIRESRAI ST
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030FVREFFARENIGER TR RRI= S ST
$H—T15 2026-2030F 2K FEVRETEINIGRR AT ARG
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

7Y, 2026-20305F 2Bk N HEVRE R84 T AR HETT
A, BSFmSHs NARERIEKE L ST

— 15 2026-20305FVRE &I I3 TR & R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, EeeEoR ( TWEEK. Al) SVRETFEIIGRHATICRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

=75 2026-20305FVRE &N I3 T RN SRS 8 BRI
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
BhE 2026-2030FVREFEENIGIREF TR B2 5k IS
F—T VREF &I ISR TS SNBSS | DirETTHE
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/Y. VREFFEIIIGREE T B B ERE ( ROL) SiRERUHINE
A. VRETEWIGFREHATIER AT IS EZE SRR

— 75 2026-20305VREF I I8 T 4B SIS RS ISHE
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305FVREFF IR T BV A& RAIERLLIEEIN
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FVREFF R TIR B RPETRE SPHTE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

$B1+—F VREFREIGRETIHZ ST ST E REEN
BT VRETEL I T IR B IR A TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
— 15 VRETF R IR T St R R RE o
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T5 VREFEIIIERE 4TI SR SN B fME TS Z)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EHRFEVRETFEWINIGFRHATI TR SR KR E ( 2026-2030 ) FRNETELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
A, FREXENSHBHIZOMBIR SR
— 5 XYVREFF RN IR T AV RO RSN
—. FERSEAGFEY | BEFhipmRkSEABBIHET S
Z. TiHSEEEHEEY  REfN. REESHFERERE
=. BREAFRFEEY | TEARKIEIAREES AZ HEER
I, ENEESKRETERN | REERIESRISEHIRER
A, SRR (ESG ) BEgEY : IRAEHKERNME
=T XWBUFER IR AR BRI
—. XIBAFERI I WBEREEY | (L. SRALIR. STERERR
=, SHEETMAIEEA AR RS EARE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
ExBF
Bl | 2BKVRETEHNIZE 4T A an EIEAR T ERH M
ElZ : 2020-2025F VRETFEHIIGER AT BRI S~ H== A E L L
B | VRETEIIIGEHRM 1T KBRS RENMAR
ElZ : 2020-2025F £ EKVRET RIS TILE 0. Sr-2REHEKER

ElZ : 202552 BKVRETEI) I3 T = RE XRS5 G LL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-20305FVREF &GS T AR RIS M E BTN S &K REBR AR S

2025F BRI+ AVREFEIIIGEEF R F=rE R i THEE R
2020-2025F £3RVRET RIS TI TR (HER ) RISEES
2025F £ BRVREF RN IERE AT T RN RS TR RES (hEL

EIRVRET R TIMIZEFE (CR4 & CR8 ) ZE{tiEEs (2020-2025)

1 2020-2025FFEVRETEINIGRETIE, HERHE

2025F R EVRE &G T - EEEH D

1 2020-2025FFEVREF RIS T HIZRE (1278 ) RIBE

2020-2025FFEVREFEINIGREATIE L vs e FRIBHERGL
VRETF RIS 1T ez s SMED o

FREVRE R IR TV A =B A LS IR AEHE] ( 202558 )

: 2020-2025F VREF RIS T ERR, 1$FIZRT(L

- TR FBOE A, B, C MiiaRIEIEIRS VRET IR REKIGIEXT L
: 2020-2030F £ BkVRET RIS T S50 P R A ETTIXT L
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

: 2020-20305F VRES &) 15804 mafE = £ B N U A T 7 AT
: N — AR PN A D E TR

: RO — = EE AU EHA S VR E T &) IR AR TR T SR KB

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2 BKVRETFRIIIZRERAH T iiZ AR K IE 5570 Y

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEMMEEERVRET R TI ADHZREIEL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20304FVR

ETERIGREH T A RS RESTIN S R REIEARIRS

ElZ : 2025FhEVRET RIS T = F KIS SE WS T E

B% : 2020-2025FhEVRETFERI ST hizgESE ( CR5 ) T

EZ . PEVRET &G T RS D RS

EIZR : 2026-2030F 2K PEVRETEHI ISR T iaAMETN (AW, it ERER)

Bl : 2026-20305FVRE NIRRT AR R T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : VRETFEIIGRG TR MES KRGS THEER ( Kt B8R0, REH)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

2RI S VREEL R T B R o T

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3341940

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3341940.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3341940.shtml
https://www.51baogao.cn/baogao/20251018/3341940.shtml

