2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

2026-2030F = HUVIREIIR T R RIS R BTN S R RS RIR S

RERN

BANEME— M FIERERERE R, SR UARBIIREMINRETR. = EUVIRGSSEH T LR T
T ERF(2020-2025)RIRIZERNSERIEEEE | IEER— BRI STIBRISIS AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBENEREPE=HUVEEIRETI RS [T SEIETE |
FIEEM—IEEM. BE. BIRRIMTARIEE., FROIAMUGEXSHHEME. RHERBSFERR
, BRERNENRAERER. BRI SREXDLFR  REAWFREIC. REESBEREIES
RH—ERS. ATHARMIRSRRIKE  £RESNER , mBARK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

REER

F—E £ERSHUVRBIRHTILZ BRIVAS HinER S

BT EER=HUVIRGTEH T A MIEFESHT ( 2020-20255 )

—. 2020-2025F 2R =HEUVIREFIRAHTILZ8E. BBt SEKiES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EERSHUVBEIIRE TV P8R AR R IR E - RE D IR 24T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EEREHEUVIRETIRE T TR MEIE 54T ( 2020-20255F )

—. 2020-2025F£BR=4EUVBREFIRAA T HIZHE (THERR ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EREHUVIRGTHU4 ™ m/BRSSM&TEEL ( PPL) EBSMERSHT
h. =0t BEUESEKKEIMENEL DT
=1 £R=HUVISTIRIH T SRS hinE+E
—. EXR=HEUVEETRHTI 55 FE (CR4, CR8) iE3LHEE (2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£BR=HUVIRETRH T AHMEESM, SEAXITEBRIFN
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE HE=HUVIREIRETIV R BIIA S HIAiE RS th

F—T FE=HUVIRSTHREITIHE B 53R DT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

—. 2020-2025FHE=4UVMETIE T ErF=8E. FFEFRITRESEKNGEETY

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE=HUVIRGTER A TV = REF R S MM R A TR S AT

/Y. 2020-2025FHE=4EUVIREII A T P HREWE B R ERKFE O

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PEI=HUVIRGTER AT HEFR RGBS ( 2020-20255F )

—. 2020-2025FFHE=4EUVIEFEAHTI THIZAR (27T ) SREBREES
Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY
=. TFONASE (Top 3 ) MiZSERSRFEKEEUE

P, 2020-20255FHE=4UVIRGTEA TV ™= G/ BRSS FIM B EB S TR DT
h. &L LTREHEHMAGEEURREFERSL DT

B=T PE=HUVEREIEEH T H OEERRESIT ( 2020-20255 )

—. 2020-2025FPE=4UVIRETRHHTIAORE. BEREERFEEDHT
—. 2020-2025FPE=4#UVIRETREHTILHORE. BEREEBNEDHT

=, PE=HUVEREIIE T E O REE. B RBZIRE/FETN

E

. EFRBRZER. RHRBERXHE=4EU VRS T H ORI 2
A, FE=HUVERERA T REERHIZIRSOEE (TC) SRS o
B=F £HRRPE=HUVIRGIIRETILE R RB WS hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRPE=4UVIRGIIR TSN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-2030F =4:UVBREFIR A7 fafE N e — R AR 58 E =

Z. NS ERERS = E UV R T R RS R ILEE DT

=, ZUEFEEEFRWEN. MERRREDHT

PO, =4EUVBREFEEH T EIZ R Top SE PSR H AR HEh(

A, NMARE—RIZZMEFER (TUEINE ) S=4EUVEREIH4 T R KAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

—. 2020-2030F=4:UVBREFIR AT fafE N e — RIhiA R S8BT
—. NG RIS =4EUVIRGT AT i AN, (EREERAYRIN
=, ZEESER A (B ) BHNEANERR S EFREL
7Y, =HEUVBRGTIR I R X Ui = FE B SN S SR E DT
f. EEEEXNZE =4 U VISR = R KAV ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. FRIETCKHIZIRERIR S EHHET SRS

f. XpERE (VC/PE ) FEFXN AR AR R Sa%

FIhE LERRPE=HUVIRGIRETI IR HIHIERIIEL St

B WK (S+E ) miantr

—. 2020-2030F AKX =4EUVBRETER (AT i, IHEREEESR (. B, . ) ML

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F4 =X =HEUVBRGTERIH TV IR, 1EIERSE. 0. SE=ERXILL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRRUMHEX =#EUVBRGTERH TV IR, 1EIEREEER (£, % =) Wtk

—. BREBIMRIEA (FAREACH. RoHS ) M=#:UVBREFARIHTIBISZNE Sl XS HRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEFEBIASEEREEXIRON =4EUVRET IR =5t 2 2 AR/

B E RE=HUVIRGIRE T IR FHER S AL kIR St

F—T PE=HUVIRGTREH TR RN SHinETE

—. PE=HUVEREIEEH T EIESWARER RIS (55— =, =#BA)

—. 2020-2025F R E=HUVIREFIRIEHTIIHIZEFRE ( CR5, CR10 ) BUEHERIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT PE=HUVIRGTRIH T RIS A RE ST

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

O, B - BUmMERE. MENILER B R A DT

h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

FB=T0 PE=HUVIRGISRHTIAHBER ST NS EDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

—. 2020-2025FFE=4UVIETRAH T EEHMEAZES. RXSETREEEEST
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, =HUVBRETIRH T EAEmE. &R (PE) . mi$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPE=HUVIRGTERETIRTEARE RIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F =HUVIRGIRIF TV R RIS SiHE BT
E—15 2026-2030F 2Bk P E=4EUVBRETIRH T A RS TTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F£EkK A E=4EU VISR T A E T
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F =4HUVERETIRIH TR RS T
—. KERORAK (A B, C) RRSFHFHIEE ST
. HeEb. SeeiiR (T EBEK. Al) S=4UVEEt iR TR ERI S RTEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F = HUVIREFRIH T B INEN SR H SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHhE 2026-2030F=HUVIRGIIR TR R & S SRS LR
F—T ZHUVIREIIRIH TR EINMBES R E | hEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

MY, =#EUVBRGTERIH T EIMR R REIRER (ROL) SiREBHENE
A, =HUVBSISRHM T ER AHIZRGEEE SRR RO

5 2026-2030F = UVREFIRIH T 5 R B S5
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F = U VARETAR{H Tl Ml Az R BB ALY
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F=HUVIRGHRHTIHR B RISTRE SHSE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8F SHUVIRGIER TR ST ST R BEEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

BT ZHUVIREIBAH TR B IR AT

=

H

=

=

h.

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

. Bk, BREMSRREESR

—1 ZHUVBREIIREH T S TR R RE DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM

. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

=15 ZHEUVBREIEA T SRS BRI B METTAS S0

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG

. INB#&EMMY ( Term Sheet ) XGEELERMRIT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. EHRPE=4UVIRGTERAH T MAMEIPR SR KR ST ( 2026-2030 ) FRNEHELCS

—_—

,—

17T

AP RERIIRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS
f. TREXRETNSHIREIZ MRIRSIAF SRS
T =HEUVEREFARIH T Ml BRI
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE
=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

. BRIEESRREEEN | REE RIS X EI=HAR

=

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE
=15 XSBRTER I AR B IRIEEIN
—. MBS IR BEREN - B, SEFRACHET. TERERR
—. THENIERIIR RS EEN | IRBSENEE SRR
=. XTI ECIF S % £ rERTRIN
g, KRTFEATI RS SENTRE R RATEIN
A, XTEISTIRRERFAR  BRTHERFSESRREN
BxREF
ElZ | RS HEUVIREISH T A s ERRR BRF MR
Bl : 2020-2025F =4EUVBRGTER AT RERI IR 5~ tH R B B UL
BIER © =HEUVBRTIRI 1T KBRS RTNMAR
EIER : 2020-2025F £ R=HUVIEIIIHTILE8E. B BREIIEIRKE
EIER : 2025F£R=4EUVIRGTERAH TV P RE KI5 Rt

EIZ : 2025F 2 BKaI+ R=4EUVBREIIGAE R = RE R A TR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :
E% :
E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

2020-2025F 2Bk =4UVIRETERETI AR (SHER ) RIEEEE
2025F2BR=HEUVIRES 4 TV iR PRSI aE KEEH 5 EY
SER=HUVIREE AT A5 FE ( CR4 & CR8) Lg% ( 2020-2025)

2020-2025FRE=4UVIETIRIHTI R, HERHER

: 20255 RE =4EUVIRGI B T REE D 21D

2020-2025FFE=4EUVIRGTEAH T AIZARE (27T ) RIBIE

1 2020-2025FFE =4EUVBRGTE (4TI | vs Ze T RIBHERSEL

=HEUVERESIR M 1Tl SeZE IS SINMED T
R E=4EUVBREIERAH TV 7= A IR AR E] ( 20255 )

2020-2025F=4EUVBRET A TV I EFIZR, 1SFIERT(L

MR A, B, C TIZHIRIEIER S =4EU VBTG mis KIBEXI L
: 2020-2030F IR =4EUVIREIE(H T 245 T R AR FTNIRI EE

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F =4EUVIRETIR 4 mafE 25 £ M FRSUR A A ST

: NAAGUE— LB PN E O TS

. N FRUE I EHA S =4 U VBRGT AR TR R I KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BR=HEUVIRGTIRIH T i AR X 555 %0 (aEE

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEER =4V VIR T AITEZRERILL ( 20255 )

: 20255 FHE=4EUVBRGIIFH T IV S SRR KI 5 S EW S R E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F =4EUVBRGFIRE TR R AT R A BTN S A IR R &

2020-2025FFE=4$HUVIRGTEAHTI IZEFE (CRS ) MY

FRE =4 U VRS TR AR B ST

2026-2030F £ K P E=HEUVEETIRE T HIZAETTN (R0, . FRER
2026-2030F =4EUVEREFAR TR AR R FRES STl
2026-20305F4TI Y ENREHIHEFE X RTINS <E

=HUVBRGIIS 1T RIMES KRG ETHMEENR ( ik, BRI, BEk)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
. 2026-2030F £ BRAME FHEERS =HEUVIRETER 4 TV B IBEREURAE ST

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHmS : 3342233
ZASZitedE - https://www.51baogao.cn/baogao/20251018/3342233.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3342233.shtml
https://www.51baogao.cn/baogao/20251018/3342233.shtml

