2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

2026-2030£F Mk SSiREIMEIRIH TIL R R R R B BTN S L R IR IR S

RERN

HAEE— N FIRaIRERER R, 2P IARBINREMNXET R, WEREIMREHTIERH
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBEENEREPENSMEIM T NE SRS EHIRTE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

REER

F—E £RUSHEEINERHTILEZRIPRS HInERE S

B RISESREIMBE T AHEEMIEEE ST ( 2020-20255F )

—. 2020-2025F £ BRI SFEIMBEHTILE8E. B BRI SIgKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2BRISEIMREH TR RN AEF RN BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
1 2RSTAEIMH T ERNEGESHT ( 2020-20255 )

—. 2020-2025F £ SSFARIMBMHTI IS (HEM ) SHESL

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7, £RRISSREIMIRE T /RS INMETSEL ( PPL) EBSHIMRFRSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £RIESEIMRE T R ERESHIaETE
—. ESESTEIMERH T HIRETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ SIEIMEH T ABWEERSME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B8 PEUSHEEIMNEREHTILERIPRS HIHERE S

F—T PEUSREIMIE TIRERE N SRS T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

—. 2020-2025FFEEREIMREITIVET=8E. FFERITRESERN ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMSFREIMIBE TR AR ST R AR R R S AT

7Y, 2020-2025FHENVSSiREIMIE A T - H RIS N KO
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS

5 FENSAEIM I T TRk SiHER S ( 2020-20255F )
—. 2020-2025FFEMVFFREIMIRH T HIZIR (127 ) SEERKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

PU. 2020-2025FFENV SRR MR T R/ RS IINMMEEL SFERIRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 PEWSREIMIARH T OSEERESINT ( 2020-20255F )

—. 2020-2025FHENSREIMBHHTIHOSE. SEREERFEESHT

—. 2020-2025FHENSFSMEIMBEHTIHOSE. BEREEBRESHT

. FENS RN T E O RS, BNHRAZINE/FETN

(5

. EfRRZER. RRBERPESFEIMH T B O EX
A, FENSESTEIMRE T RIS IIEE (TCl) SHERE D
B=F £HRPESHREIMRETIHE R B MAS hin S

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPENSHEIMRETIEEN B SRAS hin st

BT NRATE—THIHREDHT

—. 2020-2030F kS MR AR T FRfE N R E — I AR S E T

—. MR —ERERERIW SRR T mERT B E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, A SSFRAEIM BT EZUEAY Top SEFEAIRE AT

A, MAME—RIENESHER (A TIEINE ) SIS REIMR T mERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

—. 2020-2030F kS MR FRfE R AR E — IR S8 E T
= MRS ISR SRR MR AR T RS, MEREEKAIRIIE

PESLERmE (ZF ) BENEINEHARSSHER

[1]
N

[

WS FRARIM R T e Z SR T R RSB SIS BURE DT
f. HEEBYZIuERI SRR MR T T KAThN B

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RKRPENSHEIMRETIRigHIGEREEL S

F—1 TAMK (BHE ) BT

—. 2020-2030F WAt SSFAZIMIRIH T THIZANR, BEREEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X SSREIMDAATIIZHIME, BN, 0. E=EX

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FEUMEX IS FREIMIEHATIIZANE,. ISEREFEER (18, 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) 3l SS itz M TV RISZIE Sl AR ERER

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. MEEEBIASEEREEXIBOMNIL S iEI MR =l R S IR0

B7°E FESHEEINESRETIHIERRMERS AL RS

F—1 PENSREMRHTI S HENSHIRETE

—. PEMSEIMREH T RS RHRLI SRR S (B—. =, =)

—. 2020-2025FRENFEIMBE T HIAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEMSFAEIM TR AR R S O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FESFEIMRE T HWER ST RIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

—. 2020-2025FFEVSFEIMRHTIESEHWEARY. XZSTMREIEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, ASESEIMIRH T ERARImE. m&EE (PE) . i (PB) XJLbHH
. IPO, BRIRFEADIZENIHTI AR

FEE 2ERPENSHEIMERETIRTRIRESRGI S

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F WSS HEEIMBRETILR BRI ST
F—T5 2026-2030F £ KR FPEN S FHEIMB R T I AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk Kk FEN S iREIMI R T R ETT
f. Wp T mSHD N ABTEAEIKE N ST
— 15 2026-2030F W SSiREIMI B TR & R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. o b, BeeEA (T EEEK, Al) S\ SiREIM R TR ER S ROEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F I SFiREIMREH T B IE SR FEFERTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F WSS HEFIMBRETIHRFN S S RREHLR
F—1 WSREIMRHTIREINMES RS | HERETTHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

« W SEFREIMRAH T B RR R ERER (ROD) SIRERKETNIE

(=

A, WSEMREH T ER ARG ERIESAREEB O
5 2026-20305F VBRI M BHA T R S SRR R 21T
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F VSR ME R Tl Rl R AR BRI KRN
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

15 2026-2030F A SSiREEIMERETIHRERIETE S5E

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—8 ISHREIMERETIHTER TSR REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

F—1 WSFREIMRHTIIR B RS AT IEDHT

=

#® H

7]

bal

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

. Bk, BREMSRREESR

5 WSS EIM R T S TR R E DT

. BRANEEES - K(EIRE. VC/PE, IPO. EMIEAS

. RS - SRATEERR. KT, RREES

. BERMREE - IS I1SEE. TIERES. BIREEM

. NSRS AU (ABS ) FIRIFE

. FREEMREWVAIRERMB LSRN

B=T WSSREsMRAH T RN BRI B ME AL Z A

=

h.

« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

EHI1= PRGBS EF WIN B i ERN TG

. INB#&EMMY ( Term Sheet ) XGEELERMRIT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

—. EERRPENS TN TIHIRIEINR SARKRAE ( 2026-2030 ) FINEHELE

—_—

,—

17T

AP RERIIRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



#®  H

A

2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

T A REIGRIEETE SOk ( 2% )
7Y, ST AU F I SEIRIE RS
. AIREXREUSHIEZ ORI SR &R

15 XSS AR MR T P O ERRRSER I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B
Bz
B
B

E% :

L RS TARIME B T A A R ERR ER AU

2020-20255 VSt MR Tl REFI B Sr-tH R B E (UL
WSS MR 1T KRB RATERTNMAZR

2020-2025F 2B SHFEIMIRIHTILE 88, S BRELUGIKER
2025F 2Bl S FREIMI BT RER IS T (aEL

2025F £ BRATT RS REIMAREE Al P RER IR EHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

2020-2025F £ SFHEIMIERIH T IR ( HER ) MHEES

2025F BRI SSFAEIMIBHA T i N AU R RS L

SR STREIMEREATIMIAETE (CR4 & CR8) &t (2020-2025)
2020-2025FFENSFFEIMRHTIV R, HERHR

2025F R EMLSSREIMIE T RE B DT
2020-2025FFENSFRFEIMIRIEHATIHIZAE ({127T ) RIBIE

2020-2025FFENF S FAEIMBIRIETIVE L vs L FRIBHERGEL

D AR Tl e A S E S T

: RENISSRAEIM AR T A - AN TR AR HE] ( 20255F )

1 2020-2025F I SBFAEIME AT SIS BRIZR, IERIZRETY
MU A, B, C mIZAHMRIEERS W SSintE MR T iR KIBERI LY
1 2020-2030F £ B SRR T SR = mmh ARTRNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-20305F )V SBiti R ME AR FRE S 2N RS AT A AT

: NAAGUE— LB PN E O TS

: NLARUE — ik CRE S L S5 FAR I M AR TR TR K ER

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2B S FRIEIMIBEH T IZAE X 5 S L

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEERWS TN T ASHERTIILE ( 20255 )

: 2025FFENM SRR T A S S ER D THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F WS HEIM AT A BRIR REBTNES &K EHRISARR S

ElZ 1 2020-2025F R EMLSREIMIEATIIZEEFE (CR5 ) L

B : hE S REIMARE TR AR ST

EI5R : 2026-2030F 2K P EMSFARIMBMHTIASZRETN (R, . EWESR )

EIZR : 2026-2030F MV SSHAEI MR TR AN AR FRERE TN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B : WSSREIMBY T EMES XGRS ITHEEN (At BRI, REMW)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

E5R . 2026-2030F £ RAMEFHEIR S S5z MR T BRI IREURME T

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3342569

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251018/3342569.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3342569.shtml
https://www.51baogao.cn/baogao/20251018/3342569.shtml

