2026-20305F{F55 ( mxdm ) RETIARERIRRESRTNS A EHIEHARRS

2026-20305%55 ( =S¥ ) RS TR REISREBTNS R REBHATRS
wREET

HANEUE— I HEIRERER R, S ISBINEEMNXETR. {5 (AR ) RETIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER , EEBEINEREPERS ( RNR ) RETIHNEREHSEIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

REER

F—F MRS (AR ) RETWERRIRSHIHRE ST

F—T 2RSS ( AR ) RETIREEMEIRDHT ( 2020-20255 )

—. 2020-2025F LK% ( /AR ) RETUEFEE. B ERitSBikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, KRS (AR ) RETU =R AERRRAE~ D BRI T

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T E2EKMES ( RUR ) RETWERMEGESHT ( 2020-20255 )

—. 2020-2025F LRSS ( AR ) RETWHIZHNE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. RS (AR ) RE=m/MRSN1SEE ( PPl) EBESRWRARSHT
h. FHlt. EEEEKEEIRERNEN DT
=T KRS (AR ) RETWRFEREHIEETE
—. RS (RR) RETWMHIHEFE (CR4, CR8 ) jE3TH#EH ( 2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F 2RSS ( AR ) RETUHWERSFM. STRIIEBHIFND
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F FERKRS (SR RETULRRVREHIHERSH

F— PERS (AR ) RETUALERENESBES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

—. 2020-2025FHERRS ( AR ) RETWLEF=8E. FERITRAESIREIEHRL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERS (RR ) RETUFRER AR SEEMES R/ ATER AR ST

74, 2020-2025FHEIRSS ( AR ) RE T HRZWEE R EFFKF O
h. HEMNES WK BirSEEr-a 8 A EAIR T

—F FERSS ( RXR ) RETIMIEERSHEEN (2020-20255 )

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FHEIRSS ( /AR ) RETI /RS HINSES SERRS T
h. &L LTREHEHMAGEEURREFERSL DT
B=T PERS (RYR ) RETUHHOEIERESIT ( 2020-20255 )

—. 2020-2025FHEES ( mlm ) RETWHORE, SREREERRESHT

i

. 2020-2025FFERS ( mm ) RETIHORE, BENRTEBNEDSHT

. FERS (AR ) RETWHBOFREND. BNRRRBINEFERW

(5

. EFFRZER. KBRBERMFERS (SR ) KRETWHH O IEENX
A, FERS (RR ) RE-RAEERHIZRIRS IS (TCl) StEREHHT
B=E ERPEIRS (SR ) RETIUEFRXBAS HISH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERPERSS (AR ) KETIHEMBMNAS HIES

BT NRATE—THIHREDHT

—. 2020-2030F£R55 ( R ) RS mfEMN A — MRS 2 ERTTN

—. MAME—ERERBRIRS (AR ) RETEERT ELERE ST

=, ZUEFEEEFRWEN. MERRREDHT

PO, RS (R ) RETWAEZIUHAITop S EAINRE SN

A, MAME—RIZENESMHER (A TIHEINE ) 555 ( RYR ) RE M KIIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

—. 2020-2030F£R55 ( R ) RS mfEN AU — MRS 2 ERTTN
=, MARE T mIERRIRS (AR ) REFT RIS, HREEKAIRIE

kBB (ZF ) ENEINEHARSSHER

7, 3755 (AR ) RETmEZUEN R FEE SN EEREDHT

f. BEEBNZIRS ( /RAR ) RE @B RKAAEER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRPEMGS (SR ) KRS TUREHIHEREE S

F—1 TAMK (BHE ) BT

—. 2020-

2030FIWAMKGRSS (AR ) RETIUHIZME, EEREEER (F. B, &, ) 5tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F4tZ=MXMRSS ( AR ) RS TUMHIGME, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIMBKARSS ( XM ) RETU 7R, BEREEESR (8, & =) Mtl

—. BREFIMRIEM (QOREACH. RoHS) RS ( R ) RE(TIAIFNE Sl NI SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, MREGESREFREERIRUMRSS ( AR ) REF UL /IR

$B7°E FERS (AR RETUHHRFERS RIS

F—T PERS (AR ) RETWRFEINSHIRETE

—. FERS (AR ) RETUEIRERIMERIDERSEEN (55— =, =#)

—. 2020-2025FHERS ( AR ) RETWMHIHEFE ( CRS, CR10 ) BUEBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PERS (AR ) RE TSR IEE RSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

=T PERS (AR ) RETWHWERASEREEOHT
—. 2020-2025FHEIRS ( RAR ) RETWEEAMEHERA. RZSERAEEE ST
—. PR SERBEAE T RIHRRZESHERE
=. kBB H ISR S B R — A CATRER TS
. 5755 (AR ) RETW EHATMHE. ™ER (PE) . migR (PB) WEoH

. PO, BRESFHATEINI T A RIS

F— tnFeEA (EfREL )

—. ARRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT

h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )

—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030£F(R55 ( AR ) RETIARERRSESTRN
F—15 2026-2030F KR PERS ( FRXIR ) RE T AHIETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

70, 2026-2030F 2Kk FEIRS ( RAR ) REFTUHEFETTL
f. @or-mSHs NAMRAIGIKE ST

5 2026-20305 %55 ( AN ) RETURA R EEBTTN
—. KB (Al B, C) RRSFEHER ST

b, ErettEeR (TIEERN. Al) 55 ( RYR ) RETIRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

=75 2026-20305%55 ( AR ) RETUBEIEN SRFEFEZTTN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
. P RS SRR SRTESINE
f. HIEERERNESTN BRI TILEhE
SBHhE 2026-2030(R5 ( =R ) RSTIUEN S SHKERL
F—1 75 (AR ) RETUIRENMESH I HEEHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 TAASEMTE - BT, FRNIMESEERXE

/g, {5755 (AR ) RETWERIRERIRZE (ROI) SiRERWHEINE

A, &5 (RYR) RETUIERAHZRGEERE SRR RO
15 2026-2030545155 ( MR ) RETIABS MR BN 12T

—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030545%55 ( RAIR ) RE(TI DI A ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030F(553 ( A¥R ) RETIHRERIETRE SBHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

B+ &5 (RAHR) RETIUIEITIESIRE RSN
F—T RS (AR ) RETWIRE RS TIEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
15 555 (AR ) RETUEZTURERES T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T RS (AR ) RETIEESS R E MMEITHLZEA

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EERFERS ( AR ) RETUMZEIPRSRERTF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
1 MRS (RXR) RE TRV AISESERIN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B : 2RSS ( RXR ) RETIAE R BT
BIZR : 2020-20255F15%55 ( 3R ) RETIFRERI RS- HRA B

B : 315 (AR ) RE T KERAERHNMAR

EIER : 2020-2025F 2RSS ( RMR ) RETIWETEE. BrrERELUGKER
EZ : 2025F 2RSS ( AR ) RETWFREXE D bt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

2025F2BREIT KRS ( RNR ) REEF R ER MR THFER
2020-2025F£KH5S ( AR ) RETU MR (HER ) MEEES
2025F£KRSS (AR ) RE( T NN BIUEFEREE L

LIRS (RNR ) RETUMHIHETE (CR4 & CR8) ZE{LiEs (2020-2025)

2020-2025FHERS ( AR ) RETWE. HERTHE
2025FFERS ( AR ) RETWFRESID DT
2020-2025FHENRS ( AR ) RETIUMHEMERE (27T ) RIBE

1 2020-2025FHENRS ( AR ) REITWE L vs LT RIEHERS

RS (AR ) RE (TS SIMED T

: PERSS (AR ) RETWAEF R ANEHSIRAEHE ( 20255 )

1 2020-20255F45%55 ( AR ) RETIHITFR, FFIZHREN

D MR ARYUE A, B, C HIZAMRIBIESERS ( AR ) REF B KIBEILL
1 2020-2030F£KMHSS ( RMR ) RETWEAD T M ZHIHETUREL

: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F4555 ( AR ) RET AR EEMN RSURAIHIZHNETT

: N AR — Sk ERE PN A D B D

D BT D, E g SRR (IRS170 vs BT )
1 2025F£IKRS (AR ) RETUMFIMEXIEH S AL
1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

 FESEHEMEIEERRS ( RR ) RETIAIGHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FFS ( M sm ) RETIAERIS REATNS K EAEHARIRS

El © 2025FPEIRS ( AR ) RETUEIRFEIIS SERSH

EIER : 2020-2025FHERS ( R3m ) RETWMHEFE (CRS) L

B : PERS (AR ) RETIRAFREE ST

EIZR : 2026-2030F 2R PEMRS ( AR ) RETWMHIZAETN (R, . ENER )

BZ : 2026-2030FRSS ( mAATR ) RETIEAR K RRETHN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

B : 755 (AR ) REF TIEFNMESKEEGSITTEER ( ikt B8Rt BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFFRESRSS ( RNR ) RETUEKEESRED T

B | RRAF TR ENIB SHb SRR AR E

IEERR

RERS
A3ZHEE
ezs A

Ny o A &———1
RERAE |

: 3347032

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3347032.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3347032.shtml
https://www.51baogao.cn/baogao/20251018/3347032.shtml

