2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

2026-
2030FXTF AMETHERNSIF R RER B FTULARRIS RSB S & RIS RR
-
=
REEMT
HAEE—NFIRaIRERER R, S IARBINEEMINXET R, X TABTEISIFAREE

RITEITWAER G T3 ERF(2020-
2025)RIRIZSKEN SEMRIERERS | IDER— N EEM R SHIBRIS A R,

RE122026-20304F , WA TVEHTAI N BIEFER SRR,

WM |, FARNEREAENIFT. FREMBIENNASRER "RE+3ER" WdKa , SLEpEilin
St DR ST BRI R,

R , FriN AR RNEATUEK SER AR B REEER 7 #rmhin=sE,

M BEREEIEmEN). £RBEZER. XERA "RiEF NE. BmsRERCREFIARIMR
IEMRROFFENGG | 19791 TRISRFR RIS T AAE .

EAIMEIES RIS Bt R P RR T 2?

AR AR PR R ?

HEHE— R AP R K B2

XAMYBEWEREEWNEENEFGE , BERRAE SEEREIES RTHIER.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

MREERETX—ZRAER | EEBENEKEPEXT ASHERS) IMARERGE=TINESR
PESHIETE , NEEW—EEW. B, RRAMTILRREE. BIIAMUGENDHTHIZIE.
REEFBSFERE , EERANSRAERER. BRI SREXGOR  REZAWFRE.
RABSBCRBIEERH—ERE. UITHIRRERIRSREKE , XRSNER | RECRK.

REER

B—E £EXFASHERISIINEZRBERS TR RS HIHER S

F—T ST ASHERIESIFA RERTS =TI MEIE ST ( 2020-20255F )

—. 2020-2025F£RAXT ABHERIE) FIRRERG E TS 88, BrrEfitSEKEs
=, BEEREFE (Top 5) 7R FERMDIHIDEE

=. EEXTARTERIS) AR RS =T R AR RE R iER ot

g, SLERENL (Top 10 ) EF-Eithe kB Sr-aeRlkl ( 20305 )

h. #HEREREIRRES | [RIFERAR. SaI0A. BERINMEREIDHT

BT SR T ASIHERISIFARERTS =T FERNEIESHT ( 2020-20255 )

—. 2020-2025F £ KT ABITERIE) FIRRERS EITUMEMERE ($HEE ) SHEES
—. EXFEHEDS (Top SEZ/MEX ) FTRE, EEREITHE

=. TN RS FEREE SRR ER G ST (2020 vs 2025)

=

. EERT ABSIHERIE) A RERS =M/ RSN 1854 ( PPl ) EBSRMERDHT
h. FHE. BEERKEERERNEXD T
=T 2R T ABHERS) A RER S =TI RS EEEHIETE

—. EEXRT ARG IR RBRS =TI MIZEFE (CR4, CR8) jEZEE (2020-

2025 )

—. TEBEBELNII SRR RIEEMST (RTIRER )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

=. 2020-2025F2HKR T AMEHERUS)IFIA BRI EZTUHBWERSH. SERIIEBIIFMN
Y, FHNERA. BRREMEIECITDL

h. &gz (€. Bl LK) SHERERSERIKEXILY

B8 PEXFASHERISIINEZRERS TR RS HIHER S

F—T PEXRTASHERUES) IR A RBERS E=TIERE N 5D T ( 2020-2025%F )

—. 2020-2025FREXFT AMETHERIEIFIAREERD = TR, FERITRESIKAIAHERN

Z. EREEEFED (Top 5) FEE. FERI SR DT

. FERTF ABIHERIES)FIR AR TS =T = aER R ST R/ fatR A ST

/Y. 2020-20255FEX T AMEHERIE)IFIA RBRS =T HRT A S R EFKFEDHT

h. HENNES WK B Er- @At ERIRmT S

BT PEXT ABSHERUS A RBERS R T HaERSHERER ( 2020-20255 )

—. 2020-2025FFEXTFT AL IR RERS =TI MmAME (127t ) SEUEIRERES

—. FEEFHT (—2k. #Fr—%. Z=ERLT ) miaRkHIRSIGETLY

. NFONBEEL (Top 3 ) HIZZERSRKERTEUE

/Y. 2020-2025FFEXR T ABIHERIES) IR AR RARRTS =T~ R/ RS HINEES SEFRSHT
h. &L THREHEEMAEENRREEF BRSO

=15 FEXR T ASIHEAE) IR A RIERTS =T H O BIERE R ( 2020-20255F )
—. 2020-2025FPEXFT ASHERNS)IARBERSEZTIEOLSE. SEREERREESHT

—. 2020-2025FFEXFT ASHERNS)IIARBERSEZMIEOSE. SHREEBNEDSHT

. FEXTFTARSHERE)IFARERTS TG O mists. BMRBSIREEEZN

[S

. EFRBEZER. KRBERTPER T AEHERES) A RBERS =T H O RER

A, PEXFTAEFERIE) IR REERS E-mEEMRTHIARIRS IR (TC ) SRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

B=F EHRPEXF AMSTHERISIFLRERS FTIHEF R B E 3 Hin s
BT WO — (FR/RSA ) THIREDHT
—. 2020-2030FH5Hi7—ERRPEHHESTIN

—. Ao RARER. NARESBREFEO T

. BRI —EERFEDSOIESEN R

/Y. 2020-20255F D Hin—ME&EBSFIERKFE LT
. @D RREARES M SHiBG KK
BT MO (FR/IRSB ) TIHRESHT

—. 2020-2030FM5 i — LB RHPEFFIE ST

—. BT EANR. NAEWES B PR

MO _FERFETHDMSEN RS

/Y. 2020-20255F M5 T —IMEEBSHEZRKFE ST

Mo _EIGRIER R S HIBEIRR

%

=7 @omin= (FFR/RSC) T RES T
—. 2020-2030FH o Hin=2 kR P EHIZNESTEN

—. BOTHH=IERK IR ARRRE SE TR

. BOHE=EES5E (YEIRFE. BREX) RO

=

. BT =R SR SEERF T ERTE

f. BEREKR. BARANESTIH=KRAMECERDHT

BT £IRRPEXFT AMSTHERIEIFLRRFRT F=TIE N RRINE S Hin o
F—T NAWE—TIHREDHT

—. 2020-2030FRF AMETHERIEE)IFIA RARIR TS = miE N AU — I AR S8 E R Tl

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

—. NANE—ERERERS AT AR R RRRT Zr miE iR T L E ST

ZEFEEEFRWEN. MERRREDHT

< KT ASTHEE) IR RRRTT =T EZUHAITop S5 ZA R E AR

=

f. NARE—RIZEMEFER (TUEINE ) SRTFTAEHERIS)IFARBRS = -mFBERIX
BXEE

BT NRAYE —TImRE ST

—. 2020-2030FKF AtSITHEAYE) IFOR RFIRTS S mE N A — NhiziR S8 E ==

—. NP RIS T ASITHERIE) IFUAR RERTT = MmN, HaEERAIFIN

« IZUESLERRLR (B ) BIMNEIAEAR S SRS

< RTABIHERIS) IR AR RER ) = REZ = F R R SN SR E ST

E

. IBEEEXRZHK T AMETERIEIFOR EARRTT 22 M KA E R
=1 RN Ao

—. FeXNAMEDNHIAHNELZ SEETHTEUE

Z. HeRN AR ERI AR T S AT R TS

. BRNATRNHZEENS ST

IR TIZRRERIR S ST R

=

f. XBEig®E (VC/PE ) EHXMN ARERIR SRR SIES

FhE SRRPEXTF ASHERISIFRRERS FTURAHIFEE L St
F—1 WAMK (BFE ) HipoiT

—. 2020-

2030FI AR K F AMETHERIE) FIRRBRS ZITWHZIE, BEREEER (. B, #. B
) X3tk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

—. IR MIZHRSEE. REEZSEREE (SWOT)
=. FEMZAEIAXAZ O SRS ST
U, AKX EERWSERHRESATURE
Fi. RCEPFXIHER ZMEXS Xisk A=l %5y TRISZ
=S DG s iy
—. 2020-
2030F bR KT ABIHERIR) IR BBRG ST HIZIE, BEKkSE. 0. E=EXtE
—. RN, SERRAESTEN DT

=, JRXEEE R, RWTHSmE R

(5

. Ak SERE LI EDINRE S S
h. RAREIFSEmEIERT R ARV ER
=15 Bt Xrsa o
—. 2020-
2030FFERRMHIB X KT ATSITAERIE) IFIR RERG SRITU MR, IBENRFEER (5. 75 )X
kb
—. BREFFMRIENM (QOREACH. RoHS) ST AEIFARIE)IFIA R RS = TWAIR RS B RRY
R

. BiMmims ik, it SRR e EER ST

=

. BUMEREEARAMSE SHIRHEER DT
f. WEBGESEEFREEXIRUNA T AMEITERIS) AR RS =l ik £A95200
BT PEXFARSHERISINZRERGETUHIHRFER S EILKRE S

F—T PEXTABSHERS) A RERS =T RFENSHIaETE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

—. FEXFAEFERE)FIRRERRT =TI EIHEEWRIE SRS (F—. =, =
)

—. 2020-2025FREXTFT ABHERIE) FIRRERS =TSSR E (CRS,

CR10 ) ZEBRIRESHT

. BRhl. RERI. SRENEHETZROE. BREEIRMAIRES

=

. EBEHANE (BREW ) BEPNTHESIA T AR RES
A, FUREERRWERNFEERAE SRR DT
1 FEXTABHERIE IR A RER S TR A DER R F o
—. HNEINGES © LSRR, [RIBRRIE SRS
—. WEENNBED  TREFETE. FREFHSNHEERETL

=. FHNER C ARER2, AREZ, REERZ25BEREZEMDHT

[

. BAmEED | BUmIteE. MEtER AP A ST
h. EWREHERGERE - BIVHE. mIHEKER. FRERCSIREEZGETE
=15 FEXTABSHERIE) MR RER T =TI ABMER ST NS AT
—. 2020-
2025FFREXFT AMSTHLERE) FIRRBERL ZTWEEAWEARES. RZSTNAEETE DT
—. PUIBRRSSRMERETIRFRSEESHBEKRE
=. kBB H ISR S SR — A CATRER TS
g, RTFABHERIE) FIARERS =TI ERATME. &R (PE) . ™iFER (PB) Mo
. PO, BRASFHATEIRI T A RIS
FtE 2RRPEXTF ASHERISIFRRERS ETIURT RWRERGIS T

F—1 A (EfREL )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

—. RWRRBE. RINEESEKISHE

—. 2020-2025FFENRSHT (B, FLE. REMSHEER)
=, FEFR/IRSBER. mIHEMNSOTRSI (SWOTHHT)
Mg, RS, REMESATHIEEDHT

f. BRI, PRl skSIREH M ( 2023-20254F )
ET tFeAlB ( PERL )

—. W AERE. RBENSZOEEHRRA

Z. 2020-2025FEENRSHT (B, FE. REMSLR)

. RIOEARER. HAERRSERNHEDH

(=

. BAEEH. MR EIER SAUREF IS

f. Wi, EfrmiaHindRSEImaPkEk

B=1 IR C (BoHIZREEE )

—. PAEEFEMD T2 SRSl

—. 2020-2025F&EWRROHT (B, FiE. BRIZRKF)

= FRETIE. ERHEESERURFRER

7. FRARIRENSHREIN THIZAYEREE D DT

f. RE3-SHERMARSEBEEXKGR

SBIUTS FRFedkD ( BUIFREE/FNEANSE )

—. EWAIBIAER. FRARBERSTIATIAREH
—. MRRRE. AEEHSRREESTT

=, %O/ RS EIMRE B STHIAIIERR

Y. THiIBHE. mEEIRSRPESHERES

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

A, WHTIHMESHE BRI sE T RAVEE R IR

SEB/\F 2026-2030FXF AMBHERNFIIFI R BERG RTUARRIRSEBTIN
F—15 2026-2030F £ KR PEXR T ABITERIES) IR RARRT =T HE T
—. T A RIRERS SRR REX DT

. BET=MEE (KW it B0 REKTIERUETT

 BT=MESR (R B 380 B EmIZAIETT

/Y. 2026-2030FF KR FEXR T ASIHGRIE IR A RAER TS AT R HETT
f. BT RSHEs NARTRAEKE ST

BT 2026-2030F K T ARSIHGAIE IR A RAER TS ST K RE ST

—. REROAK (A, B, C) RKSFERHIZ SR =TT

—. B, BReEON ( TULEERRK, Al) SR T ASITHGRIE)IFA RERT = TILRER ST

b

FAEL I L 2RI AR RS S A A HIBIE (4R

[S

. BEHESTREARRAN AR ORSDRIES
A, TR RAYEZE S R
=75 2026-2030F KT ABHERIE) IR0 RER S =TI BIER SR FEFEZITN
—. W=RHER "TR+IRS" —MUERT SRS
—. Faei. ESUEIERIEI SR EES
=. KHEEFIL (C2M ) BN RIS
g, P RS SRR SRTESINE
f. HIpETREREBTIN A BRI TILEE

BhE 2026-2030FXF ASHERISIFIR BRFERS FTIHTENS SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

F— KT AEHERE)FIRERR G R TIH B NMES RS | HEETTHE
—. ITEGIKHETHE | BT HIBEE. RIS SRS

—. T ERFIMTHE - BRSO . ENBRERFRE

 ATRREMTE - ETHERE. BXRRIESEERXE

[S

< RTANEFERIS) IFIAR AR =TI EARIRFRIRER (RO ) SRFEBHEINE

A, XRTABSHERISIFARER S Z T ERAHERGERES KRS
5 2026-2030F KT ASIFAGRIEY) IR0 RAERTS ST RS iR S S 121

—. BRERKAST B/IRSTERIRETN S SRS

—. HOBNENERNREATRENR

. BARCIFIKEIRIF RN BRI A S

/g, FRASERMEIRIATS (UM IRE ) RIIREI=

h. XEMHHEEETS (NPESTX. FeXmhizEzR )

B=T5 2026-2030F K T ARSIALAIE IR A RAERTS ATV A R AR AR
—. Gk 2BUEK. RONRS I SESHIE AN

= BRERN : REMD T, ERURFS MR

=, BRI AT, AT SECETM EAES

Y. FHANE - ABIVEUHT. SRS S RIEIE S

h. SR SRNRENEIRREE

E1F 2026-2030FXF AMSIHERNFIIFIRBIFR G EZ1TIH B RIETRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGENERIXG

= oAV, IMREE. BREETHANG

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

. EFRtEREBLRIRSRXI AR iR 2 RYPEIXEE

[S

CIER, MEREFSHMIHAEAIAIXG

A, MNSEMXBEAIRSRRES S E N &R
—1 iR SEEXETIE

—. MIZERA IR AIRR AL

—. FRARFINESENMESESFIETEIXE

OB PR N T B KBRS

=

. RREHATERIE CEKE NG TRAX S
f. FREIET KESHE~RERNXE
=1 ARSEEXETIE
—. BORARE R ERE R X B
—. W REARRMETIA T AR FREBRIXS
=, BOBARAT TRKAIXBE
g, EIVABEEAE, RRKIRINE
A, MRFRERNSEEFARNXE
F+—F XFASHERHIFIRRFERS RTIHTERTIESIEREEN
BT KT ABHERUS) A RERS =TI B IRE A TS T
—. /T EME XA TG
—. MEKFATHTHE | REGE. USSR (NPV, IRR)
=. MEMRATHEHS | B sESREF N0
9. BRSNS

h. Bk, ZREPSHFRELE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FXxF AEFHE IR ERAL Z T A BRI R RERTN S R EAIEHARRS

—H XRFAHERIE) FIRRRR S RIT S TR RE ST
—. BRERE : KIFERE. VC/PE, IPO. ERIEAE

—. R - IRITRER. RITSE. MRHEES

. BRI U5 |1SES. TIERES. BUREERREM

/Y. HRSESESEFEIESW (ABS ) BIRIF

H

. FRIREMBREWAIRERB LRI
=15 KT ANEFERIE) A0 A AR R TS =T\ BB SR I B M BTG =)
—. Efl— : VICEIRARATIRBUNMET ( DCRESAHARNE)

—. E=HIZ : pkER R IR RS IR R DT

E0= : pFHAR I EEEFHWIN B RN S

=

. TIERAMY ( Term Sheet ) KEEFRAEHT

. BEEREAE ( Due Diligence ) ZOXKFRBHR

B1TE ARECSRREERISERIN

B0 BOARGICSEELS

—. EXRPEXTABFERS)IFARERS Z TR SRERE ( 2026-
2030 ) FRNEHELCE

Z. iTREERINEER (KSF) IBGSRE

. AR REEIRNEETE SO ( BA0FE )

=

« SR ERZ O R SRS
A, NMREXREFN ST MRIR SR &R
BT IR T ABIHERIE IR A RER TS = Tl IV ATA R EIY

—. FESRACFERIN | ETHnERERAESEHASE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

—. THEREEHEEN | BENH. REEMSEFUEHERE

=, BRSAAKBEREN : IEAKEERAVERIES AA AR

=

. AREFENEEEZN | KRS RIS XBGEHAR
h. AIFFEURR (ESG) MBI « IBFABIARHMNE
=15 MBRTER I AR B HIRIEN
—. XBUEFER IR BEREN - At B. SR CHET. TEREARR
—. REVMERIRE S EEN | IRBEENEE SRR

. KT R ST ST 2 A RN

0, XTEAT ARSI SmNFRE R RAVEIN

A, XT3ISTIRRERAR  BRTERFESESRIRAIEN

EES=E

ElZ | £ERKRT ABIHERIE) R RAERTS ST A an R AR BR AT

ElZ 1 2020-2025F K F AMETRAEAIE) IFI R RRRTT =T - sEFI RS HR A B L
EZ | KT AEHERE)IFIRREBRRTT R T KRB RAISIRHMAR

EIZR : 2020-2025F 2B KT ASITHEAUE) IFIARFBERS =TI ~8E. B BREUEKER
B : 2025F 2K T ABIHERUE) IR RFERS F T seXE S m At

ElZ | 2025F BRI AR T ASITHERNS) IR RERS =EF A FRE R iRz
EIZR : 2020-2025F 2R T ABITEISIFIA R ZTUMIZINE (HER ) RIEEE%
EI5R : 2025F £ T AMETHERIE) F0A IR T ST NN AU R KRG AL

B : £FRKT AMEHERIE) FIRRBRS =TI hizsE+E ( CR4 & CR8 ) L% (2020-

2025)

ElZ : 2020-2025FFEXFABHERISIFRBBRL RITW =8, HENRHER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

Bz

E% :
E% :

E% :

E% :

2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

2025F R EX T ASIHERIS) A RER S E=TWFREE10 D
2020-2025FHEXF AMEHERIE) IR RBRTT = TUMIZHNE (27T ) RIEE
2020-2025FFEXRF AMETHERIE) R RBRS =TI E vs & TREHERAE
AT ANEFERIES) FIR BRI = (Tl e S SiED h

SREXT AEFERIE) AR AR =TI AT AN IR EHE ( 20255 )

2020-2025F K F AMEHEAES)IFI R BRERA R=ITWIEFZR, 1$FIZ=T(HL

R RRUE A, B, C MAMRIEIE S KT ASITAGRIE) R RARRT S mB K IBEIEL

2020-2030F £ KT ASIHLAIE) IR A RER T =TI S A5 T R ETTURIEE
2025F M TiE— (m A ) EEREFIEBHISIRE

MOHIH= (7 m C ) FARKRRE ( TRL) FFEHHEE

: 2020-2030F X F ASITHERIE) IR RRIR TS 2 mE S T BN BRItz ETT

. RNz FRE— LR PN RS (D B R

. Rz RS, — - IR RS R T ARSITERYLES) RO R BARR TS S AR THR R K KEL

: FOXR A, D, E i RREMETE (RS0 vs BT )

: 2025F 2 BRKRF AMSITHERIEIFIAR RRRTD =T iia R X g o Gt

1 2020-2030FIF K, Jb3. BUM=KXKiEmizEEfmusty

: FESSREMEERR KX T AMSHEIEIFIRRRRTG =W ASHZEERILL ( 20255 )
: 20255 EXF ASITHEREIIFIARBR A R T U WSSEEIIS S ERS HE

: 2020-2025F FEXF AEHLRYEE) IR BER G ETI MinESE (CR5 ) &L

: PEX T ARSHERIE R A RAERT =TGRS A R ST

2026-

2030F£ KK PEX T AMEITHERIEIFIAL REERRT =T izl (AW, St BRER )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FXF AP EAIES) IR EBRAS =TI A EFIRREBTNES K EHRISARIRS

Bl : 2026-2030FX T ASIHERYEH)IFIA RIFRTT TR R T

B : 2026-2030F T HIEFRSHHEHEXRRTTNERE

EZR : KT ASIHERE) IR RERTT 5

TR SNBSS XBRERE TSR ( It BRI, TEt)

ElZ | MO TR (IR vs 18R vs BE22 )

B - I ARRIA R ER IR

EIZR : 2026-2030F £ AME SR SK T ASIHERE)IFA R RT T =T ERKIGESRAME DT

B | RRAF TR ENIB SH BRI E]

IBERR RREE !

BT i51kT 400-886-7071 ((2151825) Emai : kf@51baogao.cn

RS - 3348083
ANSZibiE - https://www.51baogao.cn/baogao/20251018/3348083.shtmll

Tl . REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3348083.shtml
https://www.51baogao.cn/baogao/20251018/3348083.shtml

