2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

2026-2030FABEER (CMS ) TRITIVERAIS BB S %R RAIEHATRES
wREET

HANEUE— I HEIRERER R, S ISBINEEMNXETR. ABEERHE (CMS) THRfT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBINEKEFERATEERRM (CMS ) TETIRILSIEES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E LHATEERM (CMS ) TRITERRRSHIHERSH
£ RS EERG (CMS ) TETIHEEMEHRESHT ( 2020-20255F )
—. 2020-2025F£BAFEERM (CMS ) TEITWEEE. Sr-EBfitSEKasy
—. EKFEEFE (Top 5) 7R FFERMIHNIEMN
=. SBRSEERY (CMS ) TR FRERAERAE D hiER DT
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
— T 2RRFEERE (CMS ) TETUFEKRNEIESHT ( 2020-20255 )
—. 2020-2025F£XRBFEERM (CMS ) TEITU AR (HEE ) SHEHESRT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EXRBFEERMY (CMS ) TEFR/IRSINTEIEE ( PP1) EBSHMEZDHT

h. FHlt. FEEEKEEIRENEN ST

=T £RRTEERM (CMS ) TERTIRSRESHIZETE

—. EXREFEERN (CMS ) TETIMHEFE (CR4, CR8 ) iHE3TEH ( 2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£BAFEERM (CMS ) TETUAMERSM. SENIIEBRISIN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B-F FERFEEKMG (CMS ) TRITIERIPRSHIGRRES T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

F— FERSEERE (CMS ) TETIMHARENSME ST ( 2020-20255 )
—. 2020-20255FhERBTEERME (CMS ) TETWEF=RE. FEFRtRESEIN AL

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PERSEERM (CMS ) TR R AR SEEMES R/ AR AR ST

/Y. 2020-2025FFERBEERE (CMS ) TETIF=HEREHEE R EFKESH
A, HAENBES W BIRSEEr-asaOs R NmTeS
T FERSEENRG (CMS ) TEMIMiAHERSHEZE ( 2020-20255 )
—. 2020-2025FFERNBEERM (CMS ) TETUAHFIE (1270 ) SRSKEES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

P, 2020-2025FHERSEERM (CMS ) TETW ™ R/RSIINMEEL SERZRSHT
h. & ZNREHEMANENIEREREERSL o T

F=1 FERSEERMG (CMS ) TET#FHHOHIERERINT ( 2020-20255F )

—. 2020-2025FHERFEERM (CMS ) TRTUHORE., SENEERRESHT
—. 2020-2025FHENBEERM (CMS ) TRETIENRE. SERFEBNESHT
=. YERSEERM (CMS ) TETHFHEO~REN. BNREZINE/FET

U, EfRRZER. XRBERNTERSEERM (CMS ) TET#FHONIIRENL
h. FERSEERY (CMS ) TEFREERTHZNGESDIEE (TC) SHRE DT
FEEE LERPERSEERM (CMS ) TRFIUGFRERMA THinsth

B0 WRTHIE— (FR/ARSA ) THEREDHT

—. 2020-2030FHnhip— KKk PEMZIE ST

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

ENE 2ERRPERSEERY (CMS ) TRITIHENMAMSMAS Hinstr

BT NANE—TImRESHT

—. 2020-2030FREFEEHRM (CMS ) TEMmiEN AE — MRS 2 ERTTN

MRS —=PERBREABTEERY (CMS ) TEFEERT S ELERE ST

ZEFEEEFRWEN. MERRREDHT

[

REEERE (CMS ) TR EZURAITop 5% F b AR Eit

f. NMARE—RIZEMEFER (TUEINE ) SATEERXG (CMS ) TE-RFERIKEKE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

BT NASE _—HImRES T
—. 2020-2030FREFEEHRM (CMS ) TEFmiEN A —NHinMRS2ERTT

=, NMAWE RIS CHATEERRM (CMS ) TEF RS, HaEERaIRIE

2k ER M (FF ) BRNEAERRS S1FEL
Y. AEEEHRMY (CMS ) TEFREXRIIHinRF 8RS IMESRED T
h. HEEBZUERETEERMY (CMS ) TE-mEKRAAENER
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

ERE LERFERSEERG (CMS ) TRTIRIGHIZHEREI LT
F—1 TAMK (BHE ) BT

—. 2020-

2030FIW KX ABEERM (CMS ) TETU 7R, IBEREEER (P, B, #. ) X
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030FtEXABEELRM (CMS ) TRTUMIZHME. BEKE. 0. 2=Extl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030 MR M ETRIREE (CMS ) TETUMIFAE, sk TEER (4 £ %) W
=, EREFMREN (WIREACH. RoHS ) SINZSEIEIRG ( CMS ) TEATWAIB/NS (A R 5ERs
=, MANFRRRE. RS R iT

. MR A SRR R S

B, HSIASERRETENAS SRR (CMS ) TEF IR AR

EAE FENSEEREG (CMS ) TRFUHHEPER SRS

S5 RENEEEIRMY (CMS ) TRTIES N SzERE

—, PERSEERM (CMS ) TRTUEFERHUSISIESA (F—. =, =N )
Z. 2020-2025FHENFEER (CMS ) TE{FUAIFERE ( CRS, CR10 ) THABREESH
= Bt RECU. SMEOWEREHFONE. BHEOREBER

PO, EEENE (ESTRAL ) MBI SIS R Ab e

A, FUAEEUEREEXR SHEIEREST

BT PENEEERY (CMS ) TR NERSESSH

—. BUERNGES | DR, BT S AT

=, WEEWNEL | FHEFERE, FRERNSHIEHRETG

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

g, BmER - BEMERE. MEXILLR AP EIERA DT

f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE

B=1 FERTEERMG (CMS ) TRITUHMEESERNEEDHT

—. 2020-2025FFERSEER Y (CMS ) TETWEEAWEERA. XZSHREEEEDTT
—. P EARSEMANETI AR EEESHEEE

=, BB H SRR S B — AR LRTER IS

1. AEEERY (CMS ) TRITW EHAEHE. m&ES (PE) . &R (PB) XtLoth
. PO, BRIRFEATIZENH TR RIFND

FtE 2BRPERSSENYG (CMS ) TEFWFHEIRERGIST

FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\= 2026-2030FRAEERM (CMS ) TRFILLRRIRSEBTRN
£ 2026-2030F LK K FERBEERM ( CMS ) TEIT iz
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K RFERSTEERMY (CMS ) TRITIHRTETTN
A, @S mSHs NANEIEKE L ST

— 15 2026-2030FABEERMY ( CMS ) TRETUFARKREEBTTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. M. SRR (TWEEN. Al) SREEERE (CMS ) TETIMRERGHES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FAFEEXM (CMS ) TETIMEIINEN SRS EEER TN
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FAFEERM (CMS ) TRIFIUIHEINSSHIEIY
F—1 RBREERMY (CMS ) TETIHESEIMESIRS | DERETE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE

Y. REEERMY (CMS ) TETWERMEREIRSE (ROL) SKRERUHINE

h. REEERE (CMS ) TR ERAHAGERESRR=E O
—75 2026-2030FAFEEXKM (CMS ) TETIASWEIR BT SR

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FABFEERM ( CMS ) TEITPIlA bR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

51 2026-2030FAAEERM (CMS ) TRITIUSERIETRESHGE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B1+—E ASEERMG (CMS ) TR{TIHMEERTHSIRERERIY
F—T AFEEHRMG (CMS ) TRITWIRBEREATIEDHT

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

9. MERRESHEFNETEE

f. mAEELE ZREARSHFERESE

BT AFEERM (CMS ) TRETIESTHREREDHT
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T RFEERM (CMS ) TETIEE S B MMEITEZ6]
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

F—T mUARECSEIELE
—. EXRPERFTEERMG (CMS ) TETIMHZIEINRSARKRASE ( 2026-2030 ) FINEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
ZT5 WNRBEERMY (CMS ) TR AR
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B : £FRABEERY (CMS ) TRIT AR ERF KT

B : 2020-2025FABEERM (CMS ) TEITFREFI AR S HERA B L%

EZ - REEERMY (CMS) TH 1Tl RERA BN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

2020-2025F 2 HRBEIRM (CMS ) TRTIE8E. S EBRFEERE
2025FELHABEE LM (CMS ) TETUFREXIES bt
2025F2BKEITANTEENRMG (CMS ) TEAFRIFRER TN ETHIE R
2020-2025F £HARFEERM (CMS ) TETIMHIZMER ( HEH ) RiEEES

2025F2REFEERG (CMS ) TEITI RN A ERER G

ERRTEERY (CMS ) TRTIMHEFE (CR4 & CR8 ) Lg%y (2020-2025 )

2020-2025FFEHRBEBNE (CMS ) TEMIIF~2. HERTTER

: 2025FFERBTERNG (CMS ) TETIFREE DD

: 2020-2025FFERFEERH (CMS ) TETIMHIZMERE (27T ) RIBE

1 2020-2025FHERFEERRYG (CMS ) TRITIE L vs A NRIBHEM A
- AREERMY (CMS ) TA 1Tl =it SinES o

. FERBEERY (CMS ) TEITWAFRASHIRRFHE ( 20255 )

: 2020-2025FASFEERM (CMS ) TRITWIBYFERER, 1#FIFTH

: MR A, B, C MIZHIRISERESRSEERY (CMS ) TEFRBXIEELL
0 2020-2030F £ KRB EERY ( CMS ) TRITW S P mhiafiEFulRty
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FABEERM ( CMS ) TR mEREENRSUHAIHZ AT
© Rz R — kAR PN R D B

: N RIS EHSREEERY (CMS ) TERAFHRFRKER

: WX A D, E At REMERE (R517 vs BITTHE )

1 20255 BRBEERMG (CMS ) TETIMZARKE D10 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FABEERMY (CMS ) TEITIARRISKEBTIN SR RABRHARIRS

% : 2020-20305F K. 4t3E. BUM=AXimiztEiEFuuiitty

EZ . FESEKEMEEERRNETEERY (CMS ) TRITIW ASBZRENIE ( 20255 )
ElZ : 2025FHERSTEERM (CMS ) TRITIMISESEII S SEW S HE

EZR . 2020-2025FHERBTEERM (CMS ) TEITWMZEFE (CRS ) &ML

B : FERSEERE (CMS ) TEMIERSRIRESHT

&% : 2026-

2030F L RFERSEERM (CMS ) TETWAZAMETT ( FW. i AEER )

EIZR : 2026-2030FREFEERM (CMS ) TRTI AR RIERETTN

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

B . REEERM (CMS ) TH TN ESNEEREITHGAER ( ictE, BRI, BE)
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030FLRAMEFIHRSNBEERM ( CMS ) TEITWEKGEREUEMES T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERES 3348272
A3ZiedE ;- https://www.51baogao.cn/baogao/20251018/3348272.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3348272.shtml
https://www.51baogao.cn/baogao/20251018/3348272.shtml

