2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

2026-2030FAIFEE R IR SISEFRIE TV Z BRI R REBFNS R REIEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. A RRSIIERIET
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBINENKEPEIFEZARRSIENRE T NERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—F 2HTIHEERIRSRIEIRETWERIVK SHIGER 21

F—T EARFEARERREEIEFIFIE TS MIEEESHT ( 2020-20255F )

—. 2020-2025F £ HKAIHFER BIREWIEIRIE T S8, B=ERitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEBEI

=. SRR ER SR T AR AR R RNE=aen fiE R ot

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

B, MINSEKEAEBNXRER | FMRIA. SHhMA. s8RNIEKRNDHT
ZT SERARER BIR S HRE T B R USRS ( 2020-20255 )

—. 2020-2025F £ KA BIREWIERRIE T iR ($HEM ) SHERIT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. EIRATFRFERAR IR S IOIEARIE T G/ BRSS 812K ( PPl ) EBSHMEZR DT

h. FHlt. FEEEKEEIRENEN ST

B=T ERAFEARRERIENRIE T RSB ShnE+TE

—. ENXAUREEARRERIPAIRIE T HIAEPE (CR4, CR8 ) /RIS ( 2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£KAIFEARIREWIEFIRIE T HAWEESM. STNXITEBRITN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

F-F FETFSERRIESIIENFRIE TR RIVRSHIGER S

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A A BIRSWITFMEE T A EaI S RSB TNS K EHRISHARIRS

BT FEFFRARERSRIEFRIETIEEREN ST ( 2020-20255 )
—. 2020-2025F P EAJFELARIREIERIE TS, FEFITRESIAIGEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PERTRFEUR AR S IGIEARIE Tl = ReR FAZR S eI R/ Aa R RIS Hr

PU. 2020-2025FFErHFENAR BRSO IR T PR T E B R EF KD
h. #HEMXES "W BiaSEar-aas B mTeS
15 PETRERER SR IRIE T iaR Rk SIHEREE ( 2020-20255F )
—. 2020-2025FHEAIHFEARRSIIERIE T HIZIE (1270 ) SEUERKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

70, 2020-20255F P E AR RIR S IIEAIRIE T m/ BRSNS EB S ERR ST
h. & ZNREHEMANENIEREREERSL o T

FE=1 PEFEARRIRSIWIFFRIE T H OEEERERIT ( 2020-20255F )

—. 2020-2025FFEIFEARBEIEFRIETWHOSE, SEREERFEEDHT

—. 2020-2025FhEAIFHEEARRSEIRIETIHOLE, SENEEBNESHT

. PEAFFR R SIIEARIE T H O RS, BNHRAZIRE/FETN

. EFRRZER. KRBER R E ARSI RIRSIIEAIRIE T H ORI 2
A, PEAFHEEARR S IR R ERRHIZAIR S 54 (TCL) SHERE D
FE=F £KRPERNFER BIRSSIEMFRIE TR~ RERA S HIE o

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

FENT £IKRPERNFEAR BIRSISIEFFRIE TR N RMtRE 5 Hin o

BT NANE—TImRESHT

—. 2020-2030F AJ A iR S I IEFN R mafE N AU — AU i AR S8 & T
—. A ERERER SRR R S IR miRR TS SR E E ST

ZEFEEEFRWEN. MERRREDHT

0, AIFEARIREIIEANRIE T EZIUEAITop SEFEAIRE AR

. N —AZEMESTER (A TIEINME ) SAREEA R SIIEARIE R KAIXERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

BT NASE _—HImRES T
—. 2020-2030F AJ A iR S I IEFN R mafE N AU — AU AR S8 & T

—. NN P RIS ISR R R S RIER R AR, MREERAIFIN

2k ER M (FF ) BRNEAERRS S1FEL

7, EIRFEE A IR S IR XU A= FE RSN ESRE DT
. HEEBINZE A A R IR S IR R KAIAE R

=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE RRPESEARESSIEIRE T RKigHIGERL S
F—1 TAMK (BHE ) BT

—. 2020-

2030F I A X AT FFEUA BIR SR T iR, BENEEER (. B, &. ) 3
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F X AR RIRSIDEAMIE T AR, 1EERE. 0. E=Ext

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030F B R AT R RIREWPIRETUHHNE, SEREBER (£, % ) Wi
=, EREFMREN (WIREACH. RoMS ) SYRTH4Es R S I ERURIE T LA B S L R
=, MANFRRRE. RS R iT

. MR A SRR R S

T, SR SE R A NN AT S R S AR = L 22 S OB

EAE PEAHER RS RERET USSR S R LRI

1 PEAS A RIR SRR TS SR SipEhE

—, PEAREARRSMPRETL O UEERRE S WSS ($—. =, =)
= 2020-2025FPEATEERRIREIERNRIETUAAERE ( CRS, CR10 ) THAABRRESHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PEFFFEARR SR TR A RE RS O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

. B - BUmERE. MEER BFEEIRp A DT

f. FWEFERGEE | IR, TIREKE. FRERCSBRHEZGESTHE

B=T PEIFEARRSERIE T AMERSE RSO

—. 2020-2025FFERIFEARRSRIENRIEH T EEAMEARES. RIS ABEE ST
—. P RASEREAETIARNREEESHBRKE

=. EpIE FH SIS R B S BN E — MRS IFS

U, BIfFEURRIR SRR T FiATIhE. &= (PE) . MiE=R (PB) XJtLothr
. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPETFELERRSGIENFRE TR EIGRERG S
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A A BIRSWITFMEE T A EaI S RSB TNS K EHRISHARIRS

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

M. HAARIKNSHRIENRN MiARIEREE I DT
f. FK3-SFERKRBSEBEEXGR

ST FFEWD ( BIFEE R /FTHANE )

—. AR, ARSI ANREIET

—. MRHRE. HESUSREESESNT

=, 'O R/IRSHIMERENE SRR

U, THhiZHEN . mhEEIR SRS R

A, MHTIMEFIEE AT sEH KAV TS

SB/\E 2026-2030FAFEER RIR SISIEFRIE TR REIS S5
F—17 2026-2030F £k P E Al AR EIR S IUEFIERIES T\ iz AT
—. TR R SHIHE RN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F £ IKK PEAFEA RIRSIIEARIE T AT FE T
A, @S mSHs NANEIEKE L ST

5 2026-20305F Al AR R S IIEARIE TUAR A R R S T
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoR ( TWEEN., Al) SaFUR R SIIERRIE T R ER S A

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F AR RIR SIEAIRIE T AR S R SHE B ETTT
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FAliFEER RIR SIMIEMFRIE TSRS S HREEHLE
F—T ISR RIRERIE IR TSN ESRS | HEmETE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

U, PR AR SRR TV B MG SR EHREE ( ROI ) SR EIKHANE
f. AR RRESRIEARIE TR AHZNEEZE SRR EOHT

Z 5 2026-2030F Al FE A BIR SIMERNRIE TR S TSI B 2151
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[S

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=T 2026-20305F Al 4R IR S IRUEAIRIE Tl Ml R FR AR BR ALK

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030FAliFER RIR SISIEFRIE TR RIS TRE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A A BIRSWITFMEE T A EaI S RSB TNS K EHRISHARIRS

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F TR RRENIENRE TR ST ST REEN
F—T AFEARRSRIERE TWIRB R E TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. MEmEEUTEHS | BirhhsES=R: N0

9. MERRESHEFNETEE

f. mAEELE ZREARSHFERESE

BT IREERRRSIEARIE T ST RERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=1 AR RS IR RIS T B RS BRI B A ME AL 22
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR IR SIERIE TR BRI R MBS TN S A R R S

BT mOARGICSHIELR
—. EXRPETFEARRSIEFRIE T HZAEIIA SRR E (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
— 15 MRS R R S IIEANARIE Tl Al A SR BRI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. BRIGESNREERIY © ISR SXEGEHIRR

A, SRR (ESG ) BEEEEN : IRAEHKERNME

=T WBAFEBI I RIGEHIIATEIN

—. XIBUFERI IR BEREEN - AU ffE. SRl TERERR
Z. XHEENWERGRE A EEN RAIEEHEESHRITN

=. XTSRS S e PRI

0. KFEZTWEIERTH S mNTRZEARRAIEIY

h. XF5ISTIREREFRE  BRTERFSESRIRAEN

BExBF

B | £KARFEUAR BIRE IR T\ A o B BT

ElZ : 2020-2025F A4k R R S IEAIRIE T P RERI R 5= H5 B Ui

EZ : AR R R S IIEAIGRIE 1T KRN ERHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A A BIRSWITFMEE T A EaI S RSB TNS K EHRISHARIRS

2020-2025F £ RAFFEAR RR SIWIEFRIE TS F8E. B BREHIEIKER
2025F LEKAFE A BRI SWIEFRIRIE T =8I 57 Ll

2025F BRI+ AR R IR S IR R P RE R A EHER R
2020-2025F £ HKAIFHEA BIRSIIEARIE T IS (HEM ) REEBS

2025F £ IKATFFEUA IR SIS UEAN AR T i N RIS TR St

SERAFRA RIREEARET W AHSEE ( CR4 & CR8 ) TLEH ( 2020-2025 )

2020-2025FhERE A RIREMEIREG LR, HER s

: 2025 F R EAIFFEA RIRERIERIE T a5

: 2020-2025FFERHHEEAR BIR SRR T AR (127t ) FIEiE

1 2020-2025F FE AT LA R S IIEAIRIE TV & | vs & NRIEHERAEL
D AR A RIR SRR Tl e S S ESD

. PERTFEAR R R S IR TV A= R AN SRR IR ( 20256 )

1 2020-2025F IR AR IR SIDEARIE TUL BRI, 18RI=RETY

: MR RRYUE A B, C ipAMRIEIE SRR AR iR S IR RIE - R KIEIERI L
1 2020-2030F £ EKAIFFEUR IR S IR TV S0 T R B AHETTIRI L
: 2025F MO TIE— (M A ) EEREFIEBHTSIRE

D W= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-2030F A R R SR B IEAIERIE M e R E B N U AT AT
: NS —Sk BB P AN R D B e

: N RS Rk SRR S AT LA R S SRR RIUE R AR FH R TR KBk

D B RRE D, E ip SRR (RS20 vs BT )

: 2025 F £ IRAIFFEA RIR S IUENRIE T HIZ R XE 510 G Ee

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F a4k BIR S IIF R T A BRI S A BTN S & B ATIR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESEKEFEERIFEA R ESIEARIE T ASSEZEEXITY ( 20255 )
2025 F P EAEFEA EIR S IRIE T S =S o SEW S R E
2020-2025FFEAFEA EIRSIEFRIE T MREFE (CR5 ) T

P ERFL R FR SRR T RS R R B ST

2026-

203052 KR FERFHEUABIREWIEAFRIE T A AMETTN ( &, . BNES

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

: 2026-2030F Al R R EIR SIEARIE TS AR R RIS T

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

AR IR EINIEFIGRIE TR EINMES K S TSR ( ik, BRI, ISEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F £ BRAMEZTHEIR S Al FFEUR FRR S IRIE T K IB R EURME DAT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

RERS : 3351842
A3ZitedE ¢ https://www.51baogao.cn/baogao/20251018/3351842.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3351842.shtml
https://www.51baogao.cn/baogao/20251018/3351842.shtml

