2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

2026-2030FFEE IR TR TILR RRIR REHBMNS L REIEHRRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. IWRERERHTIIEERR
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEEINEXEFERDEERENHTINE SRS EHIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

REER

F—E SR HRERENHTILARIPR S HInERE S

F—T ERITIRERERHTIALEMIETESHT ( 2020-20255 )

—. 2020-2025F £ IIEEREWEHTILE~8E. B ERiSigiKiEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBHRERERMH TR AR AE RN BRI

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2T ERERIHTIERNEIESHT ( 2020-20255 )

—. 2020-2025F BT ERERMHTIHIZIE (HEM ) SHESL

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EXTORERERE T m/IRSNEISE ( PPl) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T £ RERERHH T RFERESHIaETE
—. EXTNEERERHTIHZETE (CR4. CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ NIEEREWHTIABWEESME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FEIRAREREFRHTIARIRSHIHER ST

F—T FEFSIEEREFRHTIALEEEN SRS (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



[

ut

bal

2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

. 2020-2025FHEFSIEREFRHTIET6E. FERITRESRE SN
. ERNEBREFED (Top 5) FRE. FERFWERRINSHT

. FEFEEREREH TR BRSNS Tl AR DA

. 2020-2025FFETIIEEIRE R T P HER R U R EFKFEDHT

HHAMIES "W BHEEr e E

—T FENREREFRE T MISFERSHEREH ( 2020-20255 )

. 2020-2025FFEITHEEREFRAHTITHIZIRE (127 ) SRIEBIREES

. FRBHRT (—%. #F—%%k. “=&RUT ) miaERMESIZELY

. N OB ( Top 3) MZSERSRKERTANE

. 2020-2025FFEFHEEREREH T /RS FEINIBES SERRSHT

. b S TNREEHEMANRMREN FRILS T

HB=T0 PEFSSRERERHTIEH B OESIERESINT ( 2020-20255 )

E

bal

E
£

. 2020-2025FHERIERERHTIWHOLE. SR EERFEESHT
. 2020-2025FHERIERERHTIHARE. SHREEBNESHT
. FEFSEERERETIEEOMREE. BHRAZINE/FETN

. ERRBRZER. KRBT ER DR EREFRAH TG ORI EX

. PEWrAORERERET mEERHIINRESEE (TC) SRS o

=8 £RRPEFDEERSRETILETRRB WS Hin st

— BHTHIE— (FR/RBA ) TIHREDSHT

. 2020-20305F D THiE—E KK FEHIHIME ST

MO —RAER. MBS BirEPES

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEIFDEERSRETIHENBSREAS hin st

BT NRATE—THIHREDHT

—. 2020-2030F M taEIRE I MmN RIS — AR S8 E R T

—. NANE—ERENERENIEERENE T RFRSELEE ST

=, ZUEFEEEFRWEN. MERRREDHT

. IrAteERERAHTIEZIUEAYTop S EAINRE AN

A, MAME—RIENESHER (A TIMEINME ) S ERER T mERKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

—. 2020-2030F I ItaEIRE 4 i N YU — AR SigE R T
—. MR RSN I EIRE R T BRI, EREEEKATRID

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. I ERER AT RIS RSB S INMESURE DT
. IREEENZUR T I EIR S T MR KRR ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRRPEIFDEERSRETERIAHIHEENL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX T EREFRHTITHIZIME. BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030Ft=MX TR EREWEHTIHIZIME, BENE. 0. E=EXt

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FBUMEX TR EIREIHTIHIZAE,. IBEREEER (8. 5. =) W

—. EREEFMRIEAL (MIREACH. RoHS) MITItEEIREIHTIAIRIE SR WG HRES

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEEESEEREEXIBUN T DR EIRE R AT iR =RIFD

B7°E FERDEERSERETIHIERRMERS AL RS

F—1 PRI ERERHTISHENSHIRETE

—. PEREDEERERMHTIERERHRKISRIRFE (B— =, =N )
—. 2020-2025FHETHIEEREETIHIREFE ( CR5, CR10 ) BHEBRRASHT
=. Batlk. RERI. SMEREWVETERZIINIR. BFEHREEES

o, BEHAE (BRE ) NEPHTHESIE RV AR

A, TUAREERWERNFEE XA SHERECER DT

BT PEFTSRERERHTIRIS AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=7 FEFNREREREH T HAWERS T RIEEDH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

—. 2020-2025FHFERIEERZRHTIEEHWEAZG. XIS IEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y, AR EIRERE T EHASHE. ™R (PE) . i$E (PB) XWEo#HT
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPEIFDESEFRE TR EIFRERGS R

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030F IR DHNERFRHTILR BRI SHEHTIT
$B—T15 2026-2030F 2R FEIT I EIREXRIH T HIHHHETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk N FEN I EIRERH T ATFFE TN
h. BT RS NRRRIE KB ST
— 15 2026-2030F I AR EIRFWIHTIR AR RE BT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
T, Bh. SeetsA (TUWEEK, Al) SIrERE R TILRERSHEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F I D ERFWH T A IEN SR F 8RR TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030F R DHEERFRETIURFNS S RREHLL
F—T REREHHTIHRBZNESRS I NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

(=

. WHRRERERHTIERRRERER (ROI) SRERKETNIE
A, THRERERH T ER ARG ERIESAREZB O

5 2026-2030F I ER BT RS TSI B 218
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F W BRI TRl A R BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030F I DR ERFRETIHRERIETE SISE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& IR ERERETIMTER TSR RSN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

F—T W ERERMHTIIRBE RS TIEDHT
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
T ORERERMH T ZTHRIERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

. FREEMREWVAIRERMB LSRN

®

=1 R EIRE T RS S I B MBS ZA
—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EEXRPERSEERERHTIHIZIEINRSAREKRAE ( 2026-2030 ) FINEHELE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

1 W e ER SR T ATS S EIY

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

L TR ERETH T A EE ERAMT

: 2020-2025F T DR EIREREA T REFI RS- tHE B E Ui
IFtEEIRE I T KBRS AR
2020-2025F £ XTIIEERFRHTIE /8. S BRELUIGIKE
2025F 2B AR EIREPIHTI - RERIE ST L

2025F 2 BEIT AT DR ERERHE IRk hinnTHEER

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

2020-2025F 2T i EIRERH T MR (HEM ) KEEE%

2025F LB T EIRE R T TR AU FE KRG L

ST DEEIRERH T THIZEFE (CR4 & CR8) F{LaEy (2020-2025 )
2020-2025FHFEAREREFRHTI R, HERHE

2025FHET I ERERIH TR D D
2020-2025FHET NG EIRFRH T AIZIE (1270 ) RIBE

2020-2025FFETDIEREREFHTIE L vs & FRIBHERG

: IEhREREIRMY Tl eSS ES

. FEFADEERE R TI A A ENTIFEHE (20255 )

1 2020-2025F W IEEIR BT FIYERZR, SRIRETN

D NN ARYUE A, B, C HIpMRIEE ST EIR ST R KIEEI L
1 2020-2030F £ KT EIRE R T SB D = mmh ZARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-2030F I I EIR B4 RS E BN BRI AT

: NAAGUE— LB PN E O TS

- N RS ik SRR S I e E IR S IR AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B AR EREIHTIHIZIEX S SEE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEFEERITOEERERHTI ALSHETIILE ( 20255 )

: 2025FFE A EIRERAH T FEEA S SER D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F T I EIRERH T A FRRTR KBTS A RIS 7R &

ElZ 1 2020-2025F R ETHREIREWEFHTIMIZEFE (CR5 ) L

B : FERORERERE TR A RE ST

E5R : 2026-2030F 2K PEAREREHTIAZAETN (RR. . EWER )

ElZR : 2026-2030F I EIREFRH TR AR R RIRETT

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B : WHRERERY TIHREMES XGRS (A, BRI, BEW)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £RANMEFFIRRES TR EIRERIH T B KIGEGRME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3352181

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251018/3352181.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3352181.shtml
https://www.51baogao.cn/baogao/20251018/3352181.shtml

