2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

2026-2030FmAmRZ BTN BRI TIL & RRIS KB BTN S & R TR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. BRZZXEERRE T
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBEENERE P ERRRZIINEEERAHTIRIE S5
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

REER

F—E e BTNEERREHTILLRIR S HisEE S

F—1 eEBRRXZNXEERRETIIEENETE ST ( 2020-20255 )

—. 2020-2025F £ KB RRXZTINEERRIHTIE8E. B E8fit SigikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2NERRSTNEEERHTI R RERREF D iER o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2B EX N EEREH T RNEGESHT ( 2020-20255F )

—. 2020-2025F 2@ ARSI ERRHTI MR (HER ) SHERT

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
. EIEmRZZNXEERRE T 5R/IRS &S ( PPl) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £XEmXZMNEERR TR FREESHnEFE
—. EXEAXZTXEERRAHTIHIHEFE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KEmRX AN ERRHTUHMERSMG. STRIIHSBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B-E PERRXBTNEERRETILLRIR S HinERE S

F—T TEFERIZZXE SRR TIIMREERE N SRS ( 2020-20255F )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

—. 2020-2025FHEEmRZHNEERRAH T8, FmERITRESRI SN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEmMZZMXEGE SRR T 8ERI R SR/ FERREE ST

Py, 2020-2025FH E R B HKE E TR T PR TR R K DT

h. HEMNES WK BirSEEr-a 8 A EAIR T

FT PEBERZZNXLEBRRE T HIAFERSHEEH ( 2020-20255 )

—. 2020-2025F P EEMRZXBNEERRAHATI TR ({278 ) SRBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-2025F P ER AR Z IR EERRIH T /RS HINEES ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEB@ERZZ X ER AT OEEERERIMT ( 2020-20255 )

—. 2020-2025FHEBRRZZTINEERRHTIHOLE. SN EERFEESHT

—. 2020-2025FHEEmRZMNEERRHTIHOLSE, SENREEBNESHT

. PEEMZZMXGE SRR T O~ R, RN RBBIRE/EEZN

(5

. EfRRZER. KRR ERRRZZ NS EERR A T ORI mE
A, PEEmRZTIXEERR AT REERRHIZRSRIEER (TCl) SRS S
B=F £HRPERRZZARE SRR TR RS HIS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPERRRZ SR SRR TIERNBESREAS Hia st

BT NRATE—THIHREDHT

—. 2020-2030Fm M3z AN E R4 mlE N BE —ImIaE SIS ERT
—. MR —ERERER SRR B SRR R T SR LECE O T

=, ZUEFEEEFRWEN. MERRREDHT

7|

. MmN EER AT EIZ SRR Top SE PGS AN b
f. NMARE—RIZEMEFER (TIUEINE ) SERRZHXEEERRA T mFERIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

—. 2020-2030Fmmaz AN E R4 mlE N e —HmiaE SIS ERTN

—. NANE RIS E M 2 X BRI RIS, HREERAII

. HEEBZAERE A XS SRR AT M KA ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £HRPERRZ SR EEREG T RKIEhIsEEL St

F—1 TAMK (BHE ) BT

—. 2020-

2030F KX R s AN L ETRER AT AR, RN EEER (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X A ma Z X EIR AT AR, IEERSE. 0. 2=EWtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305 M X A sz AN B SR AH T AR, BN FEER (5, 5. ) Wik
—. EREEFMRIEAL (RIREACH. RoHS) Xz IXba EIRE AT AISZIE Sl N RS SR
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
A, MEBESREREEIRUME MR Z XS SRR iR £ RIS
BB PERRXZTREERRETUGERRERS R ILRIE ST
F—1 TEBERZNXEERRE T RSB SHiIRETE
—. PERRRSTNEEERH T EIHEEWFRIE SRR ($—. =, =)
—. 2020-2025FFEEmMRANNEEERRAHTIMEETE (CRS5, CR10 ) BB RIFESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
T FEEmMR BN BRI T RIS AR RS o
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
FE=T FERmEZZIXG SRR T HWER SERNEELHT

—. 2020-2025FFERMX BN EERHTWEEHWEARZEM, RIZESMNBEE ST
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, BEXZIXEERRF T EHARME. T&EZE (PE) . M= (PB) XWtotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPERSRIZBNRE SRR TR R RE RGO

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030FrRm3 B HAKBE SRR TR A= SHE BTN
$F—T15 2026-2030F 2K FE R M A NG BRI T AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 21K P ER MmN S SR T AR FE T
A, WS mSHs NANERIEHKE ST
—5 2026-2030F A mR S NG BT AH TR AR R EE ST
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. e, BeetuiAK (T EEK, Al) SEmZaINEEERHTIRERSHEE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

A, TSR AR R
=75 2026-2030F A mR SN G EERAHTIBIEN SR8 FEET
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
u. Pl mERE S SERRSRIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030FrRm B AKPE SERNH TR RN S SRk
F—T BEXZMINEERRHTIIRE MBS | DEEHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE

/Y. X AIXEG ETRE A T ERMR R EIRER (ROL) SIRAEHINE

h. BmXZMXGEERRH T ERAIHEAGERE SRR O
15 2026-20305F AR A HXBE SRR T RS IR B = T2 1E

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305F A ma BN EIRIA TV IV A R A BRI

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030F R ZHKBE EIERH T E RIS TRE SHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

A, FRFRERNSEEFARNXG

F1+—E BERIXBTREEERETIH ST SIE RSN
BT AmRZHXEEERAHTWIRRIRE A TS

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

B HARI TS - Binhia s RS RF AN
9. BRSNS

h. mBEELE ZRERSKFERESE

BT BRXSMNEERRHTI Z TR RE DT
—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=T BmRZ IR EERRH T R R B MMEIL A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

—. EXRPEBRXZHNEERTHTIHIZIEIIASARKRAE (2026-2030 ) FUEHELS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
15 B R SHXEE EERRE T VAT ERE I
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZ : R B KSR T A an BB ERFIMT

ElZR : 2020-2025FE ma Z MG BRI T P ReR AR Sr-1H A B (U Tz
B : BRRXZ NS EERRG 1T RERATSRTNMAR

ElZ : 2020-2025F £ KB R ZHIXEEEREHTIET8E. BB REIGIKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

2025F 2K mA Z NG ETRAH T REKIH DR L
2025 F 2RI+ AR mRZ BTN EERREEF B =R R A EHEE R
2020-2025F £ ma Z X EERP AT HIZE (HER ) MEEES

2025F 21K A X EFRAA T TN A RS G L

EXEmMRXBIXEERRHTIHAETE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025FFERRRZZTINEEBREHTIE, HERHE

2025F P EEmRZ BTN G ERE T RSN P

: 2020-2025FFER @R Z TN EIRRF T HIZIE (1278 ) RIBE

: 2020-2025FFERRRZFINEERA T E vs ZTRBHEM S

. BRI EERR Y T ST SN ED

: PER AR DX SR T A=A SR AR E ( 20255 )

: 2020-2025Fr MR 2N E TR TWIIIERE, SFIERT

: MR A, B, C mipRiRIESE SR ma 2 XSG S TR H = mas KIGERT LY
: 2020-2030F £ Bk AR BN EE R TR Mo = R AETTXT L
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F R a3 Z FIXUBG E TR 47 R & £ 2 N BT A i AR
: N — AR PN R D R TR

: Rz FRE, — - IR B ER S M A B A NG B TR AHRIATHR B R KEX

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

: 20255 2R BRSNS EBH T i IEX IR 57 GLb

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F A MR Z N EEREH TR RRIR KESTIN SR R IRHARR S

FESEKEMTFEERBRR SN EERRH T AITEZRERILL ( 20255 )
2025FHER R BN ERRE T ZFEI IS SE RS E
2020-2025F FEFE R ZFINE EERRAG T HZEFE (CRS ) T
FEEEZ SR G EREREH TSR IER DT

2026-2030F£IKK FER R ZHIXE EEREH T HZETTN (R0, St ENER)

4

2026-2030FE A3z ZMXIBG ETRE A TR AR FRER STl

2026-2030F 1T HIBFREHIZETEX RN < E

. BRXZHNEEERG TURBRMESKRGETEER (lKiE. B8R0, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ KRR FHIRE SR MR 2 XS EIREAH TV BRI RSN E DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REHmS : 3352963
ZASZitE - https://www.51baogao.cn/baogao/20251018/3352963.shtml
Il - REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3352963.shtml
https://www.51baogao.cn/baogao/20251018/3352963.shtml

