2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

2026-2030FE F iR S ITAIFUELER TV Z BRIR REBFNS R RRBHARES

RERN

HAEE— IR RER R, 2 IARBINEEMNXET R, BT RO TIFTUEAERT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKE FEETHROTHFUNSE4ER T N RTAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—F £REFHRSHRFUEERTIVE BIVR S HIHEE S

F—T EHETHROTRIFTNELER T e MIETR ST ( 2020-20255F )

—. 2020-2025F £HETHROHRIFTNMELERTILE8E. BrE25itSEKEs

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=. ERET IR TEIFRNMELER T - sER RER RE e TR o T

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
—1 £RETHRDITRITTUME AR T ERNEIE ST ( 2020-20255F )

—. 2020-2025F£BRETHRDITRIFTUIELER T AR (HER ) SHESLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENRETHRDITHITTUM AR /RSN 18182 ( PP1) EBSHMEZR DT

h. FHlt. FEEEKEEIRENEN ST

B=T eFETHRD TSR T RSB ShnE+TE

—. EXETHROTTHTTUMEERTIMIZEPE (CR4A, CR8 ) /RS ( 2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HRET MR ITHITTUMLER T HWEESM. STRXIEBRITN
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PERTFHRSRTN AT R RIR STHiAE RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

BT FEET HRO TR T HEEREN SRS HT ( 2020-20255 )
—. 2020-2025FHEETHRDHHITFTUMLER TS 88, PRSI RESIKRI G

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEETHROFROTRNELER T 8EF AR S IR /AR AR S 1T

. 2020-2025FFEE T HR S HTATRUMER T P HR BB R K FE DT

=

h. HEMNES WK BiEEr-a 8 A EAIR T
15 PEETHRS AR T iR R SIHEREE ( 2020-20255F )
—. 2020-2025F P EETHRDHTRIFTUIELEFITI HZME (127t ) SEUERERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

JY. 2020-20255FEEF RS AT 4R T ™= R/ RS IS ER SERRS T
h. &L LTREHEEHMAEENRREFERSL DT

HB=T FEETHROTTRIFTUME 4R T H O EERERIAT ( 2020-20255 )

—. 2020-2025FHEETHRAITHIFTUMEERTIHOLSE. SENREERRE ST

—. 2020-2025FHEETHRAHIHRIFTUMEERFTIHOLE, SENEEBNESHT

. FEETHRDHTHITTUM LR T O REE. BHRAZIRE/FETN

. EFREZER. KBRS EETHRO RN T ORISR E
A, PEETHES TR R ERRTHIZRIR SR IEE (TCL) SHERE D
B=F HRPEREF MRS rROTEN A TR R RS THIE S

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LIRRPEEF MRS raoFmN A TR M BN S HiE St

BT NANE—TImRESHT

—. 2020-2030FE T HR D HTAIFIIE LR miE N ASUE — iR 52 E LT
—. MR- ERERERSET IR TR L T R RR TS SR EC E T

ZEFEEEFRWEN. MERRREDHT

[

. BT RS ITRIFRNIMELE R TUAEIZIRAITop SE PRGN E AR HEtbA

. NASUE—RIEREFER (A TIEINE ) SETHERD TR~ mFBRAIRERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

BT NASE _—HImRES T
—. 2020-2030FE T HR D HTAIFIIE AR miE N AU — iR 52 E LT

= MR T iSRS E TR O TR T L P AR A, EREERAYSIND

2k ER M (FF ) BRNEAERRS S1FEL
7. BT HRDHRIFUIM AR RS iR F SRS INEERE DT
. HEEBNZEE T HR SRR R KARE R
=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. RN AR ERI AR T S A ST R TS
=. BRNAERIUTIBEETS O
7Y, FXIFCKIRRRERIR S S HE RIS
h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES
BLE £HRPEREF MRS rROFRN A TI K hisfE ALt
F—1 TAMK (BHE ) BT
—. 2020-
2030F AKX BT HR DHTRIFTUMEAER T Hia R, IBEREEER (. B, #. ) Xt
—. WK XmizikaIER. REERSAENE (SWOT)
=. FEMZEIT XA O SRS 54T
Y, WA EBRRWREFRESATHHAE
. RCEPEXIHAZMERSXEAF %o TRIFND
BT ARt

—. 2020-2030F t=tXE T HR D ITATTIIM SR T HIZAME, 1EIENSE. 0. E=EXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

—. ERBEATNE. FRUAESTHIZEN ST

. AEEXIEZRERT. RWIT5 SRR

. Ak SERRE SRR FEE

=

H

. ARG ST IR 27 R R AOIREN R

=35 MR RS

—. 2020-

2030F B BT A THTTMELERT U HFNE, EEREBER (£, % 2) Wi
=, EREFMREM (WIREACH. RoHS ) SYEET MR HTAITRUIELEAT AW AIBA S AL R R
=, MANFRRRE. RS R iT

. MR A SRR R S

. HSEA SHRE A RN R T R AT P 2 SRR

AT REE TR TSP T SIS SRS E SRS

1 PEE TR FHTUM AT U S S\ SThip P

—, HEEFEEA TR TL U ERE S IS ($—. =, =)

—. 2020-2025FPEETHRDHRIFTUIELER T HIREFE ( CR5, CR10 ) BHBEERREASHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

HBT PEETHRD TSR TR A RE R R O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

g, BmER - BEMERE. MEXILLR AP EIERA DT
f. EVRSEHRIREE  fUHE. THIHEKE. FRERCSEHERSSITHE
=% FEETHERSHTRITTUIMAHA T W HWER SERNEELHT
—. 2020-2025FFEETHES RTINS 4EFTIV EBRAWEER]. XZEERAEEEE DT
—. P EARSEMANETI AR EEESHEEE
=, BB H SRR S B — AR LRTER IS
U, EFEROTHIFRUMSLERIT EiATHE. &= (PE) . iE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND
FtE 2ERPEETF HRSITRTRNEEP TR R RE RIS
FE—T5 I EAA (EfRESL )
—. BWRRERE. BINEESLKWSHE
—. 2020-2025F£ERR DT (B, FliE, KEMSLER)
=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)
U, DRI RENESAIHIEEDHT
h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )
ET95 tT kB (FERL )
—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

B/\E 2026-2030FEFHARSITAITNMELEATIVR REIS S8BT
F—15 2026-2030F £ KR PEETHR D HTHFTUMAER T AT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K PEE T HR D TR AR T AT FE T
A, @S mSHs NANEIEKE L ST

— 15 2026-2030FE TR D HTRITRNME LR TR A A R BB TR
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR ( TWEEN., Al) SETFHERDFTHITTUM R TR ER S A=

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FE T MRS HTHIFTUIMELE R T ARV S e SR BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBIE 2026-2030FETF MRS AT ELEIRTIR RN & S ERE L]
F—1 BT HRARIFTUM R TR E N ESRE 1 NEEITHSE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. ETHESHTAITRNMELEF T B R EIRER (ROI) SIREEIKHBNE

h. ETHROTRFIS SR TS A EE B SRR A ST
15 2026-2030FET MRS TR LER Tl 4R D TR B =12 1E

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030FETHR D HTRIFRUIMELEFI TV A& R ALY

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030FEFHRSTAIFNMELA TR RIS TE SEHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F EF RS SPTIHE R T IE ST E RSN
F—T BT HRS AR TR B IR E eI T DT

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT BT HRARIFTUMER T Z TR RED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T ETHRSHTHIFTIIME AR T B BRI B METSER 0
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

BT mOARGICSHIELR
—. EXRPEETHROHTHFRIEERTIHIZAEIIA SRR E ( 2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T NETIHR D ATRIFRUNELER TV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | £RETMROITHITNIMELER T A an EIEAR BT

ElZ : 2020-2025FEFHR D TTHIFTNIMELEF 1T P sERI RS- A ET Ui

EZ : ETHROITHITTUMELER T KBRS RN R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

2020-2025F £HRET RO HTRITTUIMELEFTILE =88, B BRELUERE
2025 F £ ET RO HTRITRN 4TI~ REX 5 S LE

2025F BRI+ AR T MRS TRITTN e P E =R = RE R Tz BER R
2020-2025F £HRE T HROTTRITTUM AT HIZANE (HER ) RiEEES

2025 F 2 PRE TR HTRIOTFTUME4E R T TN ARSI R RS S EE

ERET MR TTAITTUIELER T IS FE ( CR4 & CR8) Z{tiEss (2020-2025 )

2020-2025FFEE T HRDITHITTUMAR TR, HERTHER

: 2025 FFEETF RS TR T e g h o1

0 2020-2025FFEE T HESHTRIFRNME LR TIA AR ({27t ) RIBE

: 2020-2025FFEE T HBRSHTHIFRNMAERITIV S E vs Ze TN RIEHEMSLL
: EF RO TEFRUMELER T =R S S ED

: PEETERD TP T A PR A SRR E ( 20256 )

1 2020-2025FEF RO HTAIFRNIMEAER T Y ERIZR, 1SFIRTN

: TR AU A, B, C iSRS E T RR S ITAOTUNM 4R iR RIS LY
: 2020-2030F £ B E T HR D THIFRUMEAE R T S 450 = R ARSI L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FEF RS HTHIFRIE 4E R - AR E BN FASUE AT A RIARTN
© Rz R — kAR PN R D B

- R RS — P RIS ERR S E TR o TR M P AR TR TR R KB

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F £ HET RS AT 4R T AR X5 0 (L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030FE T MR D HTHITRN LR TR BRI R MBS TN S A R R S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESEKEMFEERET RO THITTNM AR T ASSHZERERNSEE ( 20255 )
2025 FHEE T RER DTSR T BV TR D S EW S THE
2020-2025FHEET HRO TR T HiZEFE (CR5 ) L
PEETBRSHTRIFRUME AR TR R RS T

2026-

2030F 2R FEE T HRDHTHITTUM AR T A AER (A, St FRER

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030FE T HR D HTAIFRN AR T SR & R IR TN

2026-2030F T Y EFIRSHiaEFEX RTINS RE

EF MR OITIFUUMSLER TR EINMESKGSES TSR ( ik, BRI, ISEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F £ XAEMEFHIBRSE T IR HTHIFTN 4R T FRIBIREURME DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IREmE : 3354841
A3ZitdE ;- https://www.51baogao.cn/baogao/20251018/3354841.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3354841.shtml
https://www.51baogao.cn/baogao/20251018/3354841.shtml

