2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

2026-
2030F X BYImrE—RBREESTIEZ RIS REATNS R RRBHARES

wRERN

HANEUE— NI HEIERER SR, S ISBINEEMNXETR. AEYnRE—REEERS
TR T E AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBEENEXEPEARmRE—RERERS T ESIiMHE
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

$—5 2R ARYRRE—RERXRSTILRNKSHIHERES T
F—T5 £BRARYREE—RERERSTIAENEIEDHT ( 2020-20255 )
—. 2020-2025F £ kAR B mzfa—RERERSFTIWE 6. S E85RitSBikKEs
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=. KA RRE —REEERSI T RER R R N E =R B RO
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
— T 2R RRE—RERERSI T EXRNEESHT ( 2020-20255F )
—. 2020-2025F £ ABMImRE—REBRXERSITWHIZNE (HEM ) SHERIT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE
=. NN AMEEREESTHIBnESGES T (2020 vs 2025)
N, SERAEYRRE—RBEIXIRS T m/ARSMIEIEE ( PPl) EBSHMERSHT
B, ST FEEEKRHENENIT
=P £RARRRE —RERERS T EHERSHRETE
—. @ARERRE—KBEERSITWTHIZESE (CR4, CR8) EZEZ (2020-20255 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F £ kAR B mxfa—RERERFTUHWERSHE, STRIIEBHFMN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

B8 PEXEYRRE—RERERSTILRIRSHIHERS T
F—T PERAMYRRE—RERERS TSN SRS (2020-20255F )
—. 2020-2025FhEAR YRR —RERERSZ IS8, PRI REEIRAI AL

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. PEXREAMYRRE—RERERS TR AR S EIEIR/fE RS T

/0. 2020-2025FhEAEY RRE—RERERSI T A H RGBS R EFKEDT
A, fHEAMKMES W BiSSEr A S A R,
— T PEAREYRRE—RERERSITI HinERSIHEEEN ( 2020-20255F )
—. 2020-2025FFEARY)RRE—HBRERRSTUAHME (1278 ) SRS KERES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/g, 2020-2025FHEARE mE/a—REEERS T 5/ RS FIONTEEB SERER ST
h. &L LTREHEEMAEEURREFERSE DT

F=T PEEY MG —RBEERS T E OHERESINT (2020-20255 )

—. 2020-2025FhEAEYRRE—RERERSTIHOSE. BEREERFEESHT

. 2020-2025FEAEYRRE—REBREXRSTIHOSE. SFENRFEBNESHT

. FEAEM)R&E—REEXRSTWHEOMMENE. BNRRZINEFEZL

. EfREZER. KBRS EARY mEE —REEERS T H ORI EN
A, FEARYmRE—RERERS T mEERDIIINRSER (TC) SRS o
B=F £HRPEARYRERE—RERERSTIHE RXBE S HiE o Hh

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BT £ERRPEARYGRE—RBEERS TN RSN 5 HiE o Hh

BT NANE—TImRESHT

—. 2020-2030F X2 R R fe—REEXIRSS T MmN B —RIHiaE S8 E R
—. MR- ERERER AR e — R REIRS T R R EC E ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

AREmERE—RERERS T EZIHNTop SEFEMIREMRN b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR ER—REEIXEIRES T A ERI S RSB TS &K ERIEHARIRS

A, MAMH—RIZENESHER (A TIMEINE ) SAEMWRRE—REEXIRS T M KIIKIKE
BT MRS _—THImRE DT
—. 2020-2030F X2 R fe—REECXIRSS ™ MmN B —FIHiaE S8 E R

—. MRS EEAN AR e R EECXIRS BRI, EREEEKATRID

2k IR M (FF ) BRNEANERRSS1FEL
0, AREMWmERfE—REEERS X R Hi R B SN TREURES T
h. HEEBZUEA R RERE— R EEEIR S T T RKAThEER
=15 BN AR S0
—. FeRNABMEDIHIAHNERZSEETHTENE
Z. FeRN AR ERI AR T S AT R TR
=. BRNAERIUTIZEETSO
7Y, FXIFCKIRRRERIR ST HE RIS
h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES
FhE 2RRPEARYRRE—REERERS T KiEHIGEREL S
F—1 TAMK (EHE ) BT
—. 2020-
2030F W KIBX AR RERE—RERERS T HIAITE. BMEREEER (F. B, #. ) 9t

—. KX mizikaIER. REERSAENE (SWOT)

SR EMIAEI A XA Ot SRS RN 5 1T
Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A RRE—REBREERS T A ERI S MEERTN S A RHREARIRS

—. 2020-2030F =R A B MR/ —REEXRSITU HIZIE, BEKE. 0. E=EXLL

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. Ak SERRE S ETI R RS
h. FAREIFTSEREIESItEDNRA RIIKMER
=15 Bt X g o

—. 2020-

2030F R X R EM )M/ —REECXRSBITUHIZIME, IBEREZER (8, A =) 4tk
—. EREEFMRIEAM (AIREACH. RoHS) MARMmix/a—RERERSITIAIRND SEIL NSRS
=. BN RaE. RSN ESEER DT

7Y, RUMERR AN STHIREER DT

A, MEBHE SRR R AR /e — R B EERS L i R 2 RIRE

BB PEXEYRRE—REREESTIHIERFMERS RIS ST

F—1 FEXEWIREE —REERXERSITI SN SRS E

—. TEARmERE—RERERS I TWEIEERHWE S RIFFHEA (F— =, =)

—. 2020-2025FhEARYMmERE—RERERS T HHEFE ( CR5,
CR10 ) BB RIREDHT

=. Batlk. RERI. SMEREWVETERZIINIR. BFEDREBES
Y, BEHAE (BREW ) FRHHESIA T AIBHHEERES
A, TUREERWENFEE XA SHERECER DT

1 FEARY ARG R EEARS TR A ORE SR R O

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BRREL - BRmMRE. MENUR PR A DT
f. EVRSFHRIREE  fUHE. TmIHEKE. FRERCSEHERGSITE
=% FEARYRRE —RERERS T HAWERSERNEEDT
—. 2020-2025FFEREY mzfa—RERERZTIWEEAMWEAREN, RISTRHBEESHT
—. P EARSEMANETI AR EEESHERKE
=, EEWE W ER R S B A — A RIS
U, KRB mERE—REEERS T EHAEmE. m&ER (PE) . i$E (PB) XLbot
. PO, BRIRFEATIZENHTI AR RIS
FtE 2ERPEXEYREE—REBEERS TR RV RESRGIST
FE—15 T ielA (EfRESL )
—. RWRRDE. RINEESEKIISHE
—. 2020-2025F£ERROWT (WL, FliE, KEMSLER)
=, XFEFm/IRSER. mIHEMSUTESI (SWOTHHT)
U, EHEDIZREE. RENESATHIEEDHT
h. EFRAREA. Pl KSIREAMENE ( 2023-20255F )
FETT i eAlB ( FERL )
—. R REHRE. REENSOEIERRA
—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOBEARKR. ARRESERmRBEOHT

g, pAES. N EIESIECEF LS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

f. Wighms, EfRhipiadESEImRPE

B=T T RIC (AO IR BE )

—. RAAERSERD AR AREE 2 STHIZA S

Z. 2020-2025FEEWRRDHT (B, FliE. BRIZKE )
= FREIE. EPRESERURSRER

. BRAIRENSREND A iR BSRRE 1T

A, RE3-SFERKMABSEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )

—. AR, AR SHIATIA R

—. BERRE. AEZHESRERERSTT

. O/ RS HIEREN B STHBIIERR

=

. AT, MRS AP ESHIESRRS

A, MHTIMEFIEE AT sEH KAV SIS

BI\E 2026-2030F A BYImRE—HEERXIRS TV REIRSEETN
F—15 2026-2030F £ R P EA R mEE — KBRS T iz AT
—. TR RN EIR SHIEE RN DT

. ETF=MEE (R, P 3B ) BBz iEim

= EF=MEE (FW. P 350 ) BPEmIZIETL

JU. 2026-2030F 2Kk Kk FEA Y mifa — R ERERS T EFETT
f. @or-mSdo NAMRAEIKE ST

— 15 2026-2030F A B MR — R EEX RS TR AR EE ST

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

. B, SEeeEAR (T EEKN. Al) SAEYRRE—REEERSTIRERSRIES
=, Rl ST 2R AN Rt RE S R A RYEE R
. FEHESTIFERERRARAROTESR IR
A, TR RAYEZE S A
=15 2026-2030F A B MR — R ERX RS T B IR SR FEREZTT
—. N=miEER "TR+IRS" —IMURR TS RS
—. Fetk. £l ERNElSRREED
=. XHEEENL (C2M ) £ BRI RS
U, Pl RS SE RS RIS INE
f. TSP ETEETNRBEN TIIERE
FNE 2026-2030F A BYImRE—HEEIXIRSITIHZEIN S S KRN
F— K mEE—RERXERS TS EMES NG | NEmEITE
—. TR - BT ISR, RAREESBERSF

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG
7, REMWmERE—RERERS T EBMIRRIRE (ROl ) SiERMHINE
h. AEWmEE—REEXRSTIWER AR EEE SAEKT A ST

— 15 2026-2030F R B M e — R EBEIERS TS TR B = 121E
—. BIERKMEST /RS TR ST S SR8
—. EOBRENERNREADIRENS
=. BAREIFRRIFARN A RIRENS

g, FEAEANMERRIAT (RO, IRF ) IURENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-2030F A B e — R EREMRSZ T VR R A IR AN
—. ekl EUTEK. RS HESESHIE M

PIRERY - REMHO T, EFRURF SR

RN - AT, AR SEENMERRS

FHANE | BVEIEUFT. SRS SRIEIE TS

=

ol

S e Tl e
B+ 2026-2030F ARM BB F—HERRIRS TR ARIETRE SIS
BT BMEFH SRR T
— SWREFEENT BTSRRI BN
= PSR, NMREGE. RBECREMMING
=, EFRESECA TSR R AR
M. SCE. RIESSMTEHAIEREIING
. RS RIS s S
— RS SEERRTE
—. BRI R AR
=, ARASRIEISHNELSTITFBING

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

= Firrmt AR E I A R AR XS
=, BOBARAA TRKRIXBE
g, EIVAREEAE, RRKIRING
A, ARFRERNSEERARIXE
F1+—E XY erR—RERERSTIHRE{THESIERMSEN
F—1 KYnRE—RERERS TR BRI TS
—. W/ EMBE XA THHE
—. mBEFETIHTE - REEE. USIHNERR (NPV, IRR )
=. mE™HATHITHE | BirhiaaESRF o
Y. EMNESHERmTSL
f. mAEELE BRERSHFERESE
T REMWmERE—RERERZ T ZTHRIRRED T
—. BRINEER  RfiERE. VC/PE, IPO. EEIEAF

—. R IRITRER. RITSE. RRAEES

. BERMREE - IS I1SEE. TIEIRES. BIRTEEM

/Y. HRSESE SIS (ABS ) HIRIF

h. FEREMREIAISEREEEEN

B=T KW R ERfE—REEXIRS T BRI R I B ME TS A
—. Efl— : FILIEIRAB A TRBUNMETE ( DCRESAIELATSE )
—. EfIZ : BB IR IR RR ST

M= ARV ESEF T Bt RN S

=

. TEREMY (Term Sheet ) REBRFRAET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

f. BEERRAE ( Due Diligence ) ) FiEra

F1-F HARGCERRKIEEN

BT mOARGICSEHIELE

—. EKRFEA R mnEE—REEXERS T i MEIIR SRERF ( 2026-
2030 ) TR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
1 AR EM R R EREIRS T VRIS RN
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A B MR fE—REEERSZI T A ERIR KEBTIN SR RAIARIRS

SR B MR — R BEXIRS T A EEAM BT

2020-2025F A B mix/a —RERERS TR AR S HER A BRI
REW /e —REEERSS T KBRANERHNMAR

2020-2025F £ R AW MG —RBEXRSBITWEST6E. S EBREIEKSR
2025F £ B MR/ —REEIERS T REX E D R Gt

2025F KAt AR B mER/a—REBEERS Er- Rk hinn EHEFR R

2020-2025F £ R A B mzfa—REBEERS T HIZME (HEM ) REEES

: 2025 F LAY MG —REREARSS T TN FRE R SR S EL
: @B MR —RBRERSITI HiREFE (CR4 & CR8 ) TL#EE (2020-2025)
: 2020-2025FFEA B RRE—REFRERSZ T8, HERTHE

: 2025 FFEARY ARG —RERERS T ~EED D

: 2020-2025FFEAEY)BERE—REBEXRF T AR (27T ) RIBE

: 2020-2025F FEA R RRE —RERERS T E vs L TERBEHEMAEL

KB e — R EEXIRSS (TSR SINES

- FEAEMWI R R e —REBRERSI T AEF A SRR HE ( 20255 )

: 2020-2025F A B mRE—RBEERS T I ERIZ, $FIZFTN

: TR AU A, B, C miziiEIGR S KB e — R BRI IRS T MR KIGIEXT LY
: 2020-2030F £ AW R RE — R ERERS TR ML = miZAMETTURT LY

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-2030F R B R e — R B RUEIRS T S T E N AW Iz AETT

;N RS — Sk ER s P AL R D B 7

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B : #
B
B
B
Bl :
Bl :
B :

EZE :

2026-2030F AR ER—REEIXEIRES T A ERI S RSB TS &K ERIEHARIRS

Rz FRYIuE — s R S KB iR /e — R B AR AR S AT HR R R KEX

XA D, E izt amBeT s (IR5173 vs AT )
2025 F A B mRE—RBEXERS T HIZE XIS S L
2020-2030FTFK, dt3E. BM=KXigmizgEmuisty
PESEREMFEERAZY mm—REEERBZI T AITHEERERIL ( 20255 )
2025F FE B MR —REEIERS TR RFHEIA S ST S E
2020-2025FFEA R RERE—REEERS T MHZEFE (CRS ) Y
FEAEY mERE—REEERS TIRIF A R ST

2026-

2030F 2R FEA Y MG —REEXRS T HIZIETTN (RW. . ERER )

EZ% :
SEN
SEN
B : A5
SEN
SEN

E% :

2026-2030F A B/ — R ERERZ TN KRR TN
2026-20305F4TI BN REHIZEFEX R TTNE<E

REW e —REBEERS TIHRSEMESNREGETEER (K. BRI, REt)
RN ETHE ( THIZHUE vs IEIE vs BEZ2 )

TNPANTE) A R R ER e e 1R B AR

2026-2030F £RAEME TR S KB mx/a—REEIERS T FKIGESRIE DT

RERAF T A RTES IS LR AEREE]

TSR RREE |
BIETN i5tkFT 400-886-7071 (2i<i£2EE) Emai : kf@51baogao.cn

RERS : 3355683
ASZibiE - https://www.51baogao.cn/baogao/20251018/3355683.shtml

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3355683.shtml

2026-2030F AR ER—REEIXEIRES T A ERI S RSB TS &K ERIEHARIRS

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251018/3355683.shtml

