2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

2026-2030F/ W ERXRERRHTIVZ RIS REBTNSRRXBHARES

RERN

HAEE—NFIRaIRERER R, 2 IARBINEEMNXET R, NEEIERXRERET
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEREPENEIERXREERH T NERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E 2R EPWVERXZEERE TV ARIKSHInER ST
B0 2N ERXREERRHTIAHENEGE ST (2020-20255 )
—. 2020-2025F 2B/ NP ERXREERHTLEFE. Brr2RmitSiEKas
—. EKFEEFE (Top 5) 7R FFERMIHNIEMN
=, SN EPXREERRMH TR BERAE D TR DT
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
—T BN ERXREERH T EKRNEHESHT ( 2020-20254F )
—. 2020-2025F2H/NEMIEFRX R SRR HHNE (HER ) SHEHEFRT
—. EZEHEMD (Top SEFR/MKX ) TR, 1BIEKE IS
=. TiENANEREREESHIZBESELESHT (2020 vs 2025)
0, £B/NEPIERXRERRE T R/RSINEIEE ( PPL) EBSRIMERDSHT
h. =0t BEREERKKIMENEL DT
FE=1 SRR EFRXREBRRM T SEFER SRS E
—. NP EFPXREERMH T HIZEFE (CR4, CR8) EZER (2020-20255F )
—. FEEEELMIA SRS RSB D T (IR TIRAERE )
=. 2020-2025F£H/NEPIEFPXREERHTIHBWEAESM. SMRIIEBERISIE
0, FHNER. BmREIELiTHE
f. £EFXKEMHE (6. B, ITX ) REERIEESRFIKFEXTY

B8 pEMEPIERXRERRE TR RIR STHIAERS T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

F—1 FENEEIVEFPRAERRETIMEEREN ST ( 2020-20255 )
—. 2020-2025FHENEBIEFPXREERMH TS 88, FEFRITRESIKRI G

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PENEEIE P RREIERE T REF AR S IR/ AR AR S 1T

P0. 2020-20255F R E/ NP EFX R EEREH T = EER T E B R ERK DT
A, HAENBES W BIRSEEr-asaOs R NmTeS
— W FENERIERPXREERIH T IR R SIEEEM ( 2020-20255 )
—. 2020-2025FFE/NEPWEFXREEBRHTUHIHINE (1270 ) SRIEKEES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

7Y, 2020-20255FhENRIE R R R EERRH T M/ RS EINEER SERRST
h. &L LTREHEEHMAEENRREFERSL DT

B=T FENEEWEFPRAERRE T H OEEERERIMT ( 2020-20255 )

—. 2020-2025FHFE/NEPWERXREERHTWHOARE, SOREERREESHT

—. 2020-2025FFENEPIEFXRREERHTVEOSE, SEREEENEDSHT

. RE/NEIRPE PR R EBRREH T O REE. BHRAZIRE/FETN

. EfRRZER. KBERY P ENEEEF RRERR AT H ORISR EN
A, FENERIEFPXEEERA T REERRTDIZARSIIEE (TCl) SHERESH
B=F £HRPENEPIERXREEREG TR RERASTHIES T

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



h.

2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

. BRI —EERFEDIHDIMESEN R

/Y. 2020-2025F AN THIE—INMEESSFERKFOHT

WO —RRRA KRS B SIS R

BT W™ (P R/RSB ) HImRESHT

—. 2020-2030F@5 i — kR P EHIZIE ST

—_—

hal

MO AR, MAMES BirEFaoi
. BRI EERFEDSBOIEEN R
. 2020-2025F Mo THIn —MBES SFIRRKFEDHT

. BRI HIGRER R STHIBIEIRIT

B=T Mo™IH= (Fm/IRSEC) TIHREDH

E

hal

E
£

. 2020-2030F M THiH =2 KK P EMHIHIME ST
M THIB=VEAF AR AR RE SEALHTE
. APHIE=EES5E (YIAIRE. BREXL) mEHT
. WP THIZ=RIRAEESEERFIZ TG
. BORESF. BARRANHS Hin=REIENIERDHT
M= 2ERPENEEIVERXRZERRG TR N BTN S HiHs
— NAWE— iR E ST

. 2020-20305 /BRI PR R ETRE A M N RS — R AR S8 E R T

—. NAME—ERENERENEEIERXREER AT mifR T L EE ST

H

LR

ZEFEEEFRWEN. MERRREDHT
INEIR VR PR R EERIEH T EIZ A Top SE PRI ANt

. N —RZEMESTER (A TIMEINE ) SOERIERPXREERE T REKAIREKE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

BT NASE _—HImRES T
—. 2020-2030F/ Bl E P X R EERIA T miE N ASUE — iR 52 E LT

= MR T ISR N R PR R ETRR M T IR A, R RAYSID

2k ER M (FF ) BRNEAERRS S1FEL

7, NEPEPRREERE T REZU iR R ER SN ERE DT

. iHEEBzaE R R ER R RERR T BB KARE R
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BHE £HRERPENEPIERXREERHG T RIEHIGEENLS T

F—1 TAMK (BHE ) BT

—. 2020-

2030F I A X/NEIRVE AR RERRIHTI IR, BEREEER (. B, &. ) 3
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =NV E PR REERRHTI AR, BERSE, N, S=ExtL

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
=15 Bt X g o

—. 2020-

2030FRUMIBX/NEUR W E P XA TR T IR, BERTFEESR (8. A, B) Mtk

—. BRERIMRZENL (WIREACH, RoHS ) XJ/NEU{RII AR REERRAA T AR S B R XS SRR
=, BNTIZTmmR, Rt SN EER ST

Y. BOMEREEW A E STHinEL2 T

f. HEEGESEEREEIRUM/ N B AR REE R L 2 80

ERE PENEEVERXRERRGTIHIRFHEE S R IR ST

15 PE/NEMIEPXREIRR TSR SN SHIRETE

—. FENERWEFPXREER AT T SBEIE TR (55— Z. =)

—. 2020-2025FFE/NEPIERXEEERAH T THIZEFE ( CR5, CR10 ) BB RIREDHT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

ET RN EFRREERH TR A RE SRS DT
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNERR - AAREZ,. FRREZ, BE

R

EREEEREZENOT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

. B - BUmERE. MEER BFEEIRp A DT

h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE

B=T FENEEIVEFRAEERREH T AWER ST RIEEOH

—. 2020-2025FPE/NEPIERRREBRHMTIEEAWEARAES. XZSHTRABSESHT
—. P RASEREAETIARNREEESHBRKE

=. EpIE FH SIS R B S BN E — MRS IFS

0, NP ERPXREERH T FATHE. m&= (PE) . miE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND

FtE 2ERPENEEIVERXRERRH TR R IRE SIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

$B/\E 2026-2030F/ BRI ERXRERRETIVE REISSEBTT
B—1 2026-2030F £k R P E/NLR I EF X R EERH T B RHETTN
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2Bk FE/NLEIV PR R BRI T TE AT
A, @S mSHs NANEIEKE L ST

— 15 2026-2030F NIV B PR R ETRIRIEH TR A R RS B TR
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR (T EEN., Al) S/NEIRIEPXREEERREHTIRERISHT-EE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F/ NPV EF X R ERRHT I EIME S RHEEIERTI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
BhE 2026-2030F BRI ERXRERRETIHTENS S HREEHLE
F—1 NP ERPXREERHTIARZNESRS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

0. NPV EPXREER T MG R EIRE ( ROI ) SIREIKHINE
h. MNPV EFXREERHTUERAIHZNEEZE SRS @O

— 15 2026-2030F/ NI E P R R EERIRIH TR S SR ST =121
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-20305/ NN E P R R EERIRAH T VA FREBR ALK I

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F MBI ERXFZEERHTIHTERIEMESHHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F+—8 MEEIVERXRERRETIHR ST ST EREEN
B NEPWERPXREERMHTWINB RS TED T

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

=

MBNESH SRS

f. mAEELE ZREARSHFERESE

BT NEPWEPXAREERHTI ST RED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF

. FRIEEMREWVAIRERB LSRN

® M

=% NERIEPREEERA T R R R MEif =]
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

BT mOARGICSHIELR
—. EXRPE/NEEIEFXRERTEHTIHIZIEIIASARKRAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

7Y, IRV AR DR F NS IR ERELES

. AIREXRFETUSHITEZ ORI SR &R

#® H

1 WNBR R PR R BRI T BV A SRS RN

—. FRSFRACFERRIN | ETHnERERAESEHASE

—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B . 2RI ERXREERH T A EERM ERFIT

EZR . 2020-2025F/ N R PR A BRI T P ReF AR 5= HE A U i

EZ N PR R EER G TR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

2020-2025F 2B/ NP ERXREER T EFE. B2 REHEKE
2025F BN ER X REERH T A REXIE DR GLl

2025F 2EFETH A/ NI EFXREBREFEFRI R a0 EHE xR
2020-2025F £ B/ NP EFXREERRH T HIZIIE (HEM ) KMEEED

2025F 2B/ NI E PR AREERIRIH T Tz R RIS REE S EE

LE NP ERERREHTUAHERE (CR4 & CR8) Z{LEH ( 2020-2025 )

2020-2025FFE/NEPIERPXAEERHTI TR, HENTHEER

: 2025F P E/N P R P R R BRI T REa 1 H

: 2020-2025F FENEPIERPXREERHTI IIZIE ({27 ) RIGIE

: 2020-2025F FENEBIERPXR BRI T E  vs T REHER AL
NPV EPXREERG T SRS ESE SN ED T

: PENERWE PR R BRI T AP RASHIRR T E (20256 )

: 2020-2025F/NEIPNVEFXREERIHTWHIERZR, SFIFETN

: TR AU A, B, C iiafiiEIGR S/ N R R X R EERR Y mi KIgIENI Y
: 2020-2030F 2B/ NP EF X R BB T SZ S = RaHRTTNXI Y
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

1 2020-2030F/NE PV R PR R ETEA - MR T E N FSUEAI AT
© Rz R — kAR PN R D B

: RIS, — P RIER AR S /N B E P X R E TR AR TR R KK

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F LB/ B A X R B T AR X RS GE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-2030F/ N ZE X R BRI T A RIS RASTIN S & B ATIR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
FESSKEMFEER/NEEWVERXAREERH T AITHZERNIEE ( 20255 )
2025FHENEP I EFPXREERH T B ZSEAKI D SEWR S THE
2020-2025FHENEPIEFXREER T HIAEFE (CR5) T
PENEPERRREERH TR R DIRELS T

2026-

2030F 2R FE/NLEIE PR R EBEH T HIAIET (A0, St BRER

ESES

ESES

BEIN

SBSE

E% :

E% :

B% :

1 2026-2030F/NE PV R PR REEHH TR R RIRETTN

: 2026-2030F T Y FERIRSHiGEHEXZ TSR E

NI R FXREER M TR EINMESKGSES SRR ( ikt BRI, SEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F LK AME FIER SN P ERP X REERIH T EKIGERGURME DT

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS 3357872
A3ZitdE ¢ https://www.51baogao.cn/baogao/20251018/3357872.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3357872.shtml
https://www.51baogao.cn/baogao/20251018/3357872.shtml

