2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

2026-2030F/ MBI BEMRERSG FTIZ RIS REBTTNS L REERIEH 7RSS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. N EENIERS = TIE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENEREPENE T ENNBRS =TSR EEE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

REER

F—E RPEEENRBERA ZTWLRMIRSHIHERS R

F—1 2N B ENTERT A TIUMLENEIESHT ( 2020-20255F )

—. 2020-2025F £/ P EMHBRTEITWET6E. S EfitSEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNETDENRAFERS ZTW R BERRNE D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—15 NP ENHRRTT = TWERMEHESHT ( 2020-20255 )

—. 2020-2025F £/ NP ENHERS ZTWHIZME (HERM ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, e/ BEENERT = R/IRS 8IS ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=7 2/ PEUXBRS FTIRFERSHInETE
—. ENEDENIERSGETIMHEPE (CR4, CR8 ) HEITH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£ NP ENHBERSTETWHWERSH. SERIITEERIFIG
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 pENMEEENRBRAFTULERSHIHERS T

F—1 PENEPENHBRS ETUALSREN SRS (2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

—. 2020-2025FhE/NEPEMABRTZTILT6E. FEFITRESIKAIALEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PE/NEIB ENIHARRTT Z= T RER R S MM R A R S AT

/Y, 2020-2025FFE/NE B 2R =T = HR B R EF KD
A, HAENBES W' BIRSEEr-aaH ERmTS
9 FENE D ENR R =TI hiaH K SiHZEE ( 2020-20255F )
—. 2020-2025FHE/NE T EMHERT ZTWHEME (27T ) SEUEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FE/ N D ENR RS =Tl =/ RS THINSESR SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT

H=T PE/NEEENTERT ST OEBIERERIT ( 2020-20255 )

—. 2020-2025FHENEPEMABRSETWHADE, SEREERFEESHT

—. 2020-2025FHENEPEMABRSEZTIWHARE, SENREZERNESHT

. FENEIBDENHERGEITWHE O mER. PNRRBINE BEZN

E

. ERFRZER. KBRS FE/NE T ENRERS =T ORI EX
A, FENEDENIERT E-REERRHIZRIR S5 (TC) SHERIEDHT
B=F £HRPENEBENXERGRTIHETRERMAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

ST 2RKEPENEPENXBERGETIHEN AN S Hinsth

BT NRATE—THIHREDHT

—. 2020-20305/NEL P EMARERTS Zr miEN A — MRS 2 E LT

—. NRE—ERRERERS/NE D ENR R = miFR T ZCE E ST

=, ZUEFEEEFRWEN. MERRREDHT

. N B ENEERG SE T EZURAITop SR RGN AR b

A, NMARE—RIZEREFER (TIEINE ) SR T ENRERS = mFTERIUXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/N A P EMHFRS TR REIRREBTN S K REREAFRS

. 2020-20305/NE T E M ARIR TS S RN ARSI — RO IZAE S8 E R T

=, MR SRR R ENE AR =T RIS, HREE RIS

A,

LR

kBB (ZF ) ENEINEHARSSHER
N T AR TS = X U A R F B SRR E DT
HERE Bz e N T ENIE AR TS S M KRR E F A

=15 Btk E ot

. FTXMNARUE DRI NEZ2 SR ER ST EUE

i PRSI E AR AT T SR T AT T

RN AR RIS DT

. EREEKTIRRERIR S S R

MBEHeE (VC/PE ) TR RSUSANRE AR S

BLE £ERRPENEBENRERSERTIURIEHIFEELS R

F—1 TAMK (BHE ) BT

. 2020-

2030F WA/ N D EMHARRS =T AHIZE, BERTEER (. B, #. D) 3tk

h.

\

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

AR FREWRFRES A TR E

RCEPZEXIE R ZiEXd Xk =l i 5> TRISIN

B X HE DT

. 2020-20305 bt XN D ENHBRS ETWHIZIE. BERSE. 0. E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FREiMt X/ N P ENHBRS FZ T HIZIE, BEREZEER (8. A =) 5tk

—. EREEIMRIEA (WIREACH. RoHS) X3/)\EYE 2NN ARRTT Z=AT RIS S BV MW R ERES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEBIASREREEXIRUMNNE T 2R R = it 21950

BE RN EENRERS ZTUHHRHERS R ILKIE S

F—T PENEEEMIBRSZTWRFENSHHETE

—. PENETEMABRSZTWEIZEWAE DRSS EA (F—. =, =#)

—. 2020-2025FHENE T ENHAFERTETIWMHIZHEFRE ( CR5, CR10 ) BEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
1 PENEL P EMHRRS E TR A SRRSO
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

F=7 PENAEEENKBRSZTUAWERSENEEDHT

. 2020-2025FFE/NE T EMHFRSETWEBAWERARS, XZSTHEEE DT

. P BRASEMENMETIRIREEESHBEER

AR HWSLEE R EE SR R — AL RIRR IS
 ANETEWABRG =T EMATHE. ™E=R (PE) . migR (PB) Lo

. IPO. BRIREFRAHIZENXI TR RRIFIIG

HtE 2RRPENEBEUHZRGETIARTEIREREGISH

F— tnFeEA (EfREL )

.
Fal

. BWERBRE. RINGEHSERIISHSB
2020-2025F 2 ENRDH (B, FiE. KEUSHER)

. EEFM/IRSSIEN. mmEMSORFI (SWOTHHT )

FEETIRRIE. RENESALHEEDHT

. BRATOKER. PR SKSIREFHWENE (2023-20255F )

STt (FERL )

=

h.

. BVRRERE. RSN S OETEHFRA
. 2020-2025F2ERRHHT (B, FliE. KRS )
. ROEAREKR, HRERSERRBOHT
. BAEEH MR EIRSIREF S

i, EfRmipHatE SRR

F=T3 tRTelC (AL THIZREEBE )

WS RS TR AREEZ STHiAM S

. 2020-2025FE SRR (B, FliE. EFIZIKFE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F/ B EEMiRAFERS FTI R RRIRSEBTN
—1 2026-2030F £ BN P E/NLE E NIRRT =TI iHImAETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk E/NE ENEERRT =TI EFETTN
A, BSFmSHs NARERIEKE L ST

— 5 2026-20305 /N B EMIHARR T TR R R BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, Rk (TWEEW. Al) SETEMRFRSETIRERSHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

=75 2026-20305/ N B EMIH RS E TR SR F & BEEZTIN
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BHE 2026-2030F B BENRERGETIREN S S HRREL
F—1 NEDEUXERS TR EMES RS DEEITFE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

g, NEDEMHARRTT ST ERRRREIRZR (ROI) SRFEIKEHERNIE
A, NETDENERS =TI ER ARG EEESRKT RO

5 2026-20305/NE D EMNa AR TS AT A IR ST
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305/ BB 2RI =TI Rl R FRE R ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F B PENRERGETIHTERISTRE SHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

F1+—8 M EEMHFERS FTIUE T SIE BSEEN
F—1 /N PEUHBRS ZTUINBRE TS
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL

h. mBEELE ZRERSKIFERESE

HF1 N DENHERSETI S TR RE DT
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

H=15 NP ENRRTT =TI BRI E MMEIHL A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. EERFE/NEEENERT T HIaAEIIRSRERSF ( 2026-2030 ) FNEHELCR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS

. FIREXRETUSHIrEZ ORI SER &R

#  H

—95 XPNE D 2NN ARRTT =TI AV AR I
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ : 23N DENRFRT =T B ERF T
EI5R : 2020-20255/ N D EMFHAERTS =TI RN R 5= B R UL
B N BENHRRT R T RERATSRTNMAR
EZR . 2020-2025F 2N TP EMABRSRTWST76E. Sr-BREIEKER

EZ : 2025F 2B/ D 2R E= T sEXE D bl

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

2025F BRI+ AN B ENHERT =EF- RN hinin EEE R
2020-2025F £/ D EMTERS =TI HHIE (HEMR ) MEEES
2025F BN B ENIHARRTT =T il N U K& L

SN PEMTERGZTIMRETE (CR4 & CR8) i (2020-2025)
2020-2025FFE/NE P EMABRLEITWE, HERTHE

20255 hE/ N B ENR AR =TI REE 1D D Th

2020-2025FHE/N T EMHERTT ZTWHHME (27T ) RIBE

1 2020-2025FFE/NE T EMHMRTT T E E vs TNRIBHEE AL

DN D ENRERTS S T e IS S ED T

: PE/N T 2R RATW AT AR R HIE ( 20255 )

1 2020-20255 /N T EMAMRRTTEATIWHIERR, 1FFIRTW

IR RRUE A, B, C pAMRIEIE SN D EMHARRTT S m B KIBERI L
1 2020-2030F £ BN\ E P 2Nt ARRT =TI S Mo T M AETTUR EL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-20305/NEL T2 E AR IR TS 527 R E B E 2 N RSUs RIS Z AR
: NFRUE — LB PN O TS

: NS R EHA S N B 2R AFRTT SR AR THR B R KEX

D BT D, E g SRR (IRS170 vs BT )

1 20255 2B/ N B ENRRR T =T hip SR X 5 Gt

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

: FESEEMTEEZ/NE D ENHABRSZTWALTBZEGRIL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F/N\E P ENR RS =T A RIS REATNS & EARSHARIRE

2025FHENE B ENHRRS Z T BV EFENI D SEWR ST
2020-2025FHE/N B ENHMRS =TI aESE (CR5 ) T

PE/NE D ENR ARG =TSR IRE ST

2026-2030F 2Bk R P E/NE B ENKFER S ZTWHIZAETTN (R, FE. ERER
2026-20305/NEY P 2N ARR S R=ITUAAR R R ER 2Tl

2026-2030F T Y ER R EHiHEFEX AT RE

NEU P EMRRAERTT ZR TS SMES KBS GRE TSR ( ik, BRI, et )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
. 2026-2030F £ BRAME TGRS/ T 2 NIRFRTT =T R IIGEEURME DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

RE%mS 3357897
ZAzitedE - https://www.51baogao.cn/baogao/20251018/3357897.shtml
AL - mhiXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3357897.shtml
https://www.51baogao.cn/baogao/20251018/3357897.shtml

