2026-2030F N AEFAMHRAE (ARO ) TRTIARRISMESTINS K REIARIRS

2026-
2030FMRiEFATSRHE (ARO ) TRITIVE RAISRNEAMNS R ERIEHRRS

wRERN

HANEUE— NI HEIERER SR, S ISBINREMNXETR. NAERAMYREE (ARO) T
BTl pn Tid R A5 (2020-

2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAER | EEBENEKKFENBREFA A (ARO ) TRETIRIZSEIA
HEHIEEE | NEEWM—IEEW. BE. RIRRITILRREE., HMNMUSEXS DR, =%

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

BESFERR , EERNENTRANERER. BURIEFSIRENGAOR , RLEAWFRECC, A
EEBRHEERE—ERSR. JTHARKBSRERKE  HESNER , REKRE,

REER

B—F 2BRMAERLHHEHE (ARO ) TRITILARMRSHIBERS T
F—1 ERNAERARAE (ARO ) TEITIMANEIEDHT ( 2020-20255F )
—. 2020-2025F£TkN AR AfSRAEE (ARO ) TETILEF 6L, S EBaitSiEkiasy
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. SRNAEFAMHEAE (ARO ) TRITI BRI RRRAEED T IBRA DT
g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
=T SRMNBERAMRAE (ARO ) TETIERMHIESHT ( 2020-20255 )
—. 2020-2025F 2N RiEFAMRAF (ARO ) TETIMHIZHME (HEM ) SHESL
—. 2EEEHEDY (Top SEZR/MX ) FRIUE, 1EELBITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EEREARFAMREE (ARO ) TEMR/RSMNEREE (PPL) EBSHMERS T
B, ST FEEEKRHENENIT

=1 £HRMBEFAGHEEE (ARO ) TETIEHEBSHInETE
—. EKNAREFAMRAE (ARO ) TERITWMiZEFE (CR4, CR8) EZEE ( 2020-20255 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F 2N AREFARAE (ARO ) TRITUHMERSM. SEIISBRIFIN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

$—5 hENEREEFEAHTHRHE (ARO ) TIRFWVABIIKS GBS
F—T PENFEERARAE ( ARO ) TEITIMAREN SRS ( 2020-20255 )
—. 2020-20255FFEMAERAMRREE (ARO ) TEMIEF8E. FEFRITRESEKN S

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FENARERAMREE (ARO ) TEITEERI AR SEMMIIRI/ SR ST

70, 2020-20255hENBEFAHREE ( ARO ) TEITIFERIMIEE R EEEKESHT
A, HANBES W BIRSEEr-aEaOE R mES
— FENAREFRAMRAE (ARO ) TETMinHEKSiHEESEM ( 2020-20255 )
—. 2020-2025FHERMNARFRAMRAE (ARO ) TEITWHIZIE (1270 ) SEUEKEES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-2025FFEMNREFARAF (ARO ) TRITI /RS HINSESSERNRS T
h. &L LTREHEEMAEEURREFERSE DT

B=T FENAERAMRAF ( ARO ) TETIV#HHEERFRERIMT ( 2020-20255 )

—. 2020-2025FPEMNBIEFA MR (ARO ) TETIHOCE. SEREERFEDT

—. 2020-2025FHENAEFRADRA (ARO ) TETIHASE., SR EEENESHT

. FENARERAMRAE (ARO ) TETUHHOM M. BNNBSINE/EEZN

. EFREZER. KRBT ENAERAMRAE (ARO ) TE/TIHEONIBENX
f. FENAEFAHREE (ARO ) TERAEEMMIZNTSIIEE (TC) SHRitE o1
B=E eHRPENRAEFEZTREHE (ARO ) TRITIHEF AR S HIAZ T

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

BNE 2ERRPENBEFLAHRHE (ARO ) TEITIHERN AN S Hinstr

BT NANE—TImRESHT

—. 2020-2030FNEIEFA MR (ARO ) TEM N BWE—IHimIiE S 2 EERTmN
—. MR- ERERERSNAEFRAMRAE (ARO ) TR mERT I EIERE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. NRRERASRAE (ARO ) TEITWEZIUERITop SEF MR EMN b

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

A, MAMH—RIZENEMER (A TIWEINE ) SNAERAMRAE (ARO ) TEFmBEKAIXRERE
BT MRS _—THImRE DT
—. 2020-2030FNEiEFA MR (ARO ) TEM N BWME —IHimiliE S8 EETmN

=, MAME ISR AR AMRAE (ARO ) TR MEANIE. HaEERAIZIE

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. NAEEFAMERAE (ARO ) TEFMAIXMERIHIZRFIEBSNMEEBRED T
f. HEEBENZTRNAER AR (ARO ) TR mFBRATAENER

=7 BN AREminiN e o
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

=

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

FhE £RRPENAEFATRHE (ARO ) TRITWRIgHIHEEILL ST
F—1 TAMK (EHE ) BT

—. 2020-

2030F I XM FRRERR A& dRAE (ARO ) TEITU AR, BENEEER (. B, &. )3
tb

AKX TRRER. REERSARIE (SWOT )

=. PEMHAEIKXKA O SRS ST
U, TAXERRWSEHRBSALIHMS

. RCEPEXIHEAZMEXSXKIEAF ik TAIFE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

15 et sa ot
—. 2020-2030FA =X N BRERF A TofwiE ( ARO ) TETIMIZHNE. BIERE. 0. E=EX

—. tEMmRATNE. FRUAESTIZEN ST

. AEEXIEZRERT. RWITH5mEERE R

[

< Ak SERRE I SEDIERN R SE
h. FAREFTSEinREIEItEmR A RIIKMER
=15 Bt Xip ot
—. 2020-
2030FRRMBX N ARRERF A gRHE ( ARO ) TEATUMIZHME, IMEREEER (2. % 2) Mt
—. BEREFEMRIZAL (Q0REACH, RoHS) Mt FERERFAfmYRAE ( ARO ) TEITIAISIINS I NS ERER
=, BT mmR. iSRRI ERER DT
7Y, RUMERR WA STHIREER DT
f. MEBESREFREERIRUMN BER & mSRAE (ARO ) TEM LR SIS0
8B E HEMAERLZHREHE (ARO ) TRITUGIHRFERS RIS
B0 PENAERARAE (ARO ) TRITWESEINSHnETE
—. FENAEFAMREE (ARO ) TETIPIIZERHIELI RIS (55— =, =HBA)

—. 2020-2025FhEMNBEFABRAE (ARO ) TREITUMZESE ( CRS,
CR10 ) BB RIRESHT

=. Batl. RERI. SMEREWVETERZRINIR. BFEDREBES
Y. BEHAE (BREW ) FRMNHESIA T AIBHEERES
A, TIREERWENRERRSHIRERE DT

15 FENAREF AW (ARO ) TEMRSAIBRESEST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

—. HNERINEES © LSRR, [REBRRRIE SRR TS
—. WLERNGEN : FEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, FAERZ REEZSBEREZEWSNT
Y. BRERD : BCmiERe. MEXItLRAFERAA DT
h. EWREHERGER  BIVHE. mIHEKER. FREARMCSIREEZGETE
=7 FENARERANREE (ARO ) TRITIAMBERASE NS EDHT
—. 2020-
2025FhENAREFAMRAF (ARO ) TRITWEEAMEARA. RZETRAEEE ST

—. P BRARSSRMERE T RRSEESHBEKRE

SLEREEIT HWSEI SR S B A — MU RIRERITAG

=

. NFiERARRAE (ARO ) TETW EMARNE. mER (PE) . ™R (PB) Lo
f. IPO. BRRSFHANITEIHI T A RSN

FtE £RRPENAEFARRHE (ARO ) TRITIMFHEIRERGISHT

E—15 taF LA ( EFRESL )

—. ARRGE. BRERSEKIEHE

—. 2020-2025F£ERR S (B FliE, KREMSLER)

Erom/IRESHEE. mIREMS%URF (SWOTHHT )
o, EemimRiE. RENSSALUEEDTT

h. BFRANTA. FRE SKEIREF MW ( 2023-2025%5 )
BT FTERALB (RERL )

—. WK RERRE. iaEBEMSz O SRR

—. 2020-2025F£ERR O (B, FliE, KEMSLER)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

. BIDEARKR. HERBRSEFNHEDHT

=

o BAEEH, MR EE SR EF NS

f. Highkhs. EfrmizHaiESEIGRIk

HB=1 tF R C (AR TFRFEE )

—. WFEREMRS THiIARIR AR 2 5THiZMSHU

—. 2020-2025F£ERR S (EW. FliE. BRIZRKFE )

=, FREIE. BEPMMSERUESRERE

M. HARIREh SRR AAAIEREE D

. FR3-SHEKAIE SEENKR A

ST ARAFEALD ( QIFRBL AL /FTHENE )

—. WEIEER. RAREERSHIHTDAREH

Z. MRORE. MESHSKRESES

=, ROFR/IRSHMRB S THIZIEER

U, TG, MRS S P SRR SRS

B, USRI E T s RAVERE MR

$8/\E 2026-2030MARREFAHHRHE (ARO ) TRITIARAISSHEATT
55— 2026-2030F 2R FEMN ARF MR ( ARO ) TR HZHERT
—. TR RNXEIR N SHIEIEREM DT

BETF=fER (R, Pt 350 ) 2Bz

.

BETF=MER (R, . 350 ) b EmZHETT

[

. 2026-2030F KK FENAEFARAE (ARO ) TEITIAEFETTN

h. @O RSHS N RGUERIEKE I ST

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

— 15 2026-2030F N AEERAMRAE (ARO ) TEITIHRAKREET
—. KERORK (Al B, C) RRSFEHBEIZ ST RTTN
Z. b, SRR (T BB, Al) SHEERARAE (ARO ) TRETIRERIGHIEE
=, FEL L ZRIN AT R RE S A HIBE (R
., FEHESAREEA RN ORFIRES
A, TAFRAREARRAYEE S R
=75 2026-2030FEM AR AR HE ( ARO ) TETIEIMER 5= R EETTIN
—. W=RHER "TR+IRS" —MUERT SRS
—. Fei. EFSUEIERIEIR SR EESD
=. KHUEESHL (C2M ) &F=ig IR RIS
g, P RS SE R ERTESINE
f. HIHEFREREBTN BRI TILEHE
SBhE 2026-2030FMAEEFAHHHE ( ARO ) TRITIHIRISSHIEL
F—1 MAEERARAE (ARO ) TEMIIREMESIRS I NEZETFE
—. TR - BT THIBIEE. BARNESBERSSF

—. ARG - BRSO . ENBRESRFRE

 ATWARREMITE - ETHEERE. FXRRIMESBERXG

=

. NAREFARAE (ARO ) TEITWEMGRREIIRER (RO ) SIREEIKHENE
h. NARERAMRAE (ARO ) TR ERADIZAGERESKEZEOHT

—75 2026-2030F N ARERFAMERAE ( ARO ) TEATIARS SR B2
—. BIERKEST /RS TR ST S SR8

—. #HOBNENERNREATIRENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

. BORCIFIKEIRIF RN A RSB S

g, FRABEAMERRIATS (DML 1RE ) RIREH=
h. XEMHHZEEETS (MNPESRTX. $XhHizER )
=75 2026-2030F M AR AT dRAE ( ARO ) TETIIlIA FRERSHLIEN
—. ekl ERUTEK. RS HSESE
= BB - REMOTE. ERNRFSmERT R

< RN RARNERE. ARSE S ECENM EAES

. FMENE  BBIVEFET. BRRsRIRSIRIEIA A

=

h. AR SENRE RIS EE

15 2026-2030FMBEEFAHHHE (ARO ) TRITIHEEKIEIIE ST
BT BMEFFEBERX LTI

—. EEFRBHERZFIAIGERIEEAIXG

—. FAMBER. IMRECR. BRBBEREMRIXEE

=. EFREBLR PRGN e 2R P XE

=

CIER, MERESRMIHAEAIAIXG

A, MNEMXBEAIRSRRES S EIN &R
—1 iR ST EXETIE

—. TIABERA IR AIERENAIXBE

—. ARAES RSB ST N ENRE

. BDEFRKE T EREBRIXG

[S

. RN RIR L KE AR A TR XS

f. FREIET KSEE~RERNX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

=1 RS EENETRE
—. BORA R R AR R XU BE
= Firrmt AR E I AR AR XS
=, BOSARAA RERIXBE
g, RAVEREEARE. RRKIRIIXEE
A, ARFRERNSEEFRARIXE
B1+—F NAREREHEHE (ARO ) TRITIHMSEMTIESIREREEIY
F—T NARERARHF (ARO ) TETWIRBREA{THED T
—. W/ EMBE A TG
—. MBEFETIHTHE - REEE. USIHNERR (NPV, IRR)
=. mE™HATHTHE | BirhaaESRF N
. mERMESHSRmTS
h. mAEEE. EREBSHFERESE
BT MAERATRAE (ARO ) TR STHRIRRED T
—. BRINEER : RfiERE. VC/PE. IPO. EEIEAF

—. R IRITRER. RITSE. RRHEES

. BERMREE | IS I1SEE. TIEIRES. BIREEMK

/Y, HRSESESEFIESW (ABS ) FIRIF

h. ARKEMEREWVAIRERETEMEEN

B=T5 NRERARAE (ARO ) TEATIEENSRINE MEIFAZE
—. Efl— : VIEEIRARATRBUNMETFE ( DCRESHHARNE)

—. E=HIZ : pkER AT IR RS IR R DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

=, XHI= : s AR ESEFWLEE RIS
0. INEIREIY ( Term Sheet ) XEELERMRIT

F. BEEREEE ( Due Diligence ) KRB

B1+E ARECSRREIEERIN

F—T MOARECSEIELE

—. ERFENAERAMRAF (ARO ) TETIAIZIUEIRSARKAE ( 2026-
2030 ) FEUEGELCRE

—. 1TREERINEER (KSF) BSR4

. TR REEIRNEETE S OP ( BT )

(5

« SR EAWAZ O R N SEHEREREES
A, NMREXRBETNSHETH MRIRSIA R &R

15 XN R A fRGRHEE ( ARO ) TEMI I AIERREEIY
—. FmSEARLHEREN | BT HinERERAEBAIRATH
—. TZEREEHEEN | REL. REEUSHFHEER

=, BASAT KRRV : TEARRSIRAVERIHS AT HAEIR

=

. BRIEEENREEEN | RIS RIS XEIEFIRR
f. AIFFEURRE (ESG) Mg « IBFABIARHANE
=15 SBUFER I AR B HIRIEEN
—. MBS AT BEREN - B, SEFACHET. TERERR
—. TSN RS EEN | IRBEENEE SRR
=. XTI R S % £ rERTRIN

/g, RFEMATIEIRSTT SENTRE R RATEIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

A, XTF5ISTIEREERAR  BRTHRsFSESERIEN

BxREF

B : 2N AERARRHE (ARO ) TR\ EsREHRM BT

El% : 2020-2025F R R AR MmARHE ( ARO ) TR ARERIARSFHEXA BTk
B : MAEFAMRAE (ARO ) TR T KERATSIRTNMAR

B : 2020-20255F MR AfndmHE (ARO ) TRITILEEE. S EBRRAIEKE
EER : 2025F 2N ABERAmRAE (ARO ) TEITIFREXE D0 Gt

BZR : 2025F£BKAI+ AN BEFARRAF (ARO ) TEREFRIFRERMRnTHEE
B : 2020-20255F RN AERFATnRAE (ARO ) TEITIMIZANE (HES ) RiEEES
El% : 2025F 2N AERAREE ( ARO ) TET N BMisEREED S

E7 | 2IRMNAEFAREE (ARO ) TETIMIAETFE (CR4 & CR8) F{tiEss (2020-2025 )
E7 1 2020-2025FRENAERAMMRAE (ARO ) TRITWE., HENTHER

i

&

E5R - 2025FFENAERAMmAE (ARO ) TR ~Rean
E5R : 2020-2025FHENBREFARAF ( ARO ) TRITIWAZIIE (127t ) RIBE

E% : 2020-2025FER FAEFR MBI REE (ARO ) TETE E vs S RIBHEEMATL

B : NFEFRA7%HE (ARO ) TR TS asmnEsh

% . PENBERAMBREE (ARO ) TEITAEFRAEMIREFE (20255 )

El% : 2020-2025FNAEFAMRHE (ARO ) TEMIVHIERZR, 1$FIFETN

Bl . TR A A, B, C miZHiESG RSN ARFAHmRAE (ARO ) TE™RFERIGIEILL
ElZ : 2020-2030F 2Bk AR R MSAF ( ARO ) TR &M = miiaREFulR Ly

ElZ& : 2025555 — (A ) SEREHEBHISIRE

EZ : @om™in= (7 C ) SARRAE (TRL) FF{EHHEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B

B

Bl :
Bl :
B :
Bl :
Bl :

EZE -

2026-2030FM AR ARRAE (ARO ) TETIVEERISREETINS & BAEHATIRS

2020-2030F N AREFAIRAE (ARO ) TEMmiESEEN AR HIZAETTN
iz PRI — Sk BBE= PR R D B 10
Rz PR — = it EER S R & R HE ( ARO ) TERATHRFRKEX

XN FRUE D, E miparEREE (%5170 vs AJ1THE )

1 20255 N ARERF A fnYRHEE (ARO ) TEATIMIZAMEXINSfH SLL

2020-2030FFIFK., dt35. BOM=KXigmizEEFuuisty
FESEKEMEEERNAERAMRAE (ARO ) TEITI AISBEZEERILL ( 20255 )
2025FFER ARRFAMRAE (ARO ) TRITWRISESHEIIS SERS HE
2020-2025FFEMN FERFAMIRAE (ARO ) TEITIMIAEFE (CR5 ) L
FERNAEFRARHE (ARO ) TETIKISH BRI ST

2026-

2030F 2Kk FEMNARFAMIAF (ARO ) TEITIASZAMEITN ( AW, it IERESR )

B

B% :

B

E% :
E% :
E% :

E% :

: 2026-2030F M ABRERFATRIRAF ( ARO ) TEITIAAK RERLFTN
2026-20305F4TI Y ENREHIEFEXRTTNE<E

: NFRERAfRAE (ARO ) TR TIHFENMESKIRGSITTEER (iktE. BFttE. REE)
MO TR ENSIFE (TIHHUR vs 1BEE vs BE22 )

TNPANTE) A2 PR ER e 1R B AR

2026-2030F£RAEMEFFIRESNBEFAhRAE (ARO ) TEITIERIBESUZEDHT

REAFTWARTE SIS U R AEREE]

BB RREE !

BT 151%F] 400-886-7071 (Bii&Z) Emai : kf@51baogao.cn

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn

2026-2030F N AERFARAE ( ARO ) TRTIVER RIS MEBTUNS K REERHATIRS

REMS : 3359235
A3ZitdE ¢ https://www.51baogao.cn/baogao/20251018/3359235.shtml

Tl « REXE

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251018/3359235.shtml
https://www.51baogao.cn/baogao/20251018/3359235.shtml

