2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

2026-2030FMEMABFF R ES TR RIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S IASBINEEMNXETR. MEMABTARSTIES
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEMENABTARS T NE SIS EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

REER

F—E RHMEYRBRALRSTIRBIRSHIHRE ST

£ EMENRERRRSITWALENETESHT ( 2020-20255F )

—. 2020-2025F £ HKMEMRBFRRSTIE8. S E8RitSEikas

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=, eEMEMRBFRRS TR AR AE e BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
— HMENRBEFRRS T ERNEIESHT ( 2020-20255 )

—. 2020-2025F£HKHMEMRBEFARIRSTIWHIZHE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENIEMIRBETTAIRS T m/IRSINMETSEL ( PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ENMENABFARSITI RSB ESHnETE
—. ENMEWMABTTARSTIHIAETE (CR4, CR8 ) /HE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HRHMEM KRBT AIRSTIWHAWERSHE. SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERENLREARRSTILARIVRS HIHERE S

F—1 PEMEMARET ARSI TIALEEE N SBES T (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

—. 2020-2025FPEMEMRBITERSITIETEE. FEFRITRESIKRISGEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEMEMABEFT AR T RER AR SE SR /Aa R AR ST

7Y, 2020-2025FREMEM KRBT RIRS T = HRS U BB R EFKEDHT
A, HAENBES W' BIRSEEr-aaH ERmTS
T FEMERBETTRIRS TR K SEEEN ( 2020-20255 )
—. 2020-2025FFEMEMRBEF RRSFITWHIZIE (1278 ) SRGEKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025F P EMEMABETT RIRS T =M/ RS THINSESR SEFR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEMEMAREFTRRS TG H OEIERESIT ( 2020-20255 )

—. 2020-2025FFEMEMAKBFTARSTWHADE, SENREERFEEDHT

—. 2020-2025FHEMEMAKBFARSTIWHARE. SENREZEERNESHT

. FEMEMARBEFTARSTWHEOMREND. BNRRRINEFERW

E

. ERRBRZER. RRBERHEMEY AR LIRS TG H OIS EX
A, PEMEVMABET ARG RAEERRHIZRIRS IS (TCl) StEREDHT
B=F EHRPEMEMREARES TR RERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LERRPEHNEMREF RS TIHEMBMNHAS HIES

BT NRATE—THIHREDHT

—. 2020-2030FMEY RBEFT A IRSS = mfE N AU — MR 52 E LT

—. NN —EFEREREMEN R AR T RFRT LR ST

=, ZUEFEEEFRWEN. MERRREDHT

. MEYARBTFARIRSITIEZIUEAITop S EAINRE SN

f. NMARE—RIZEMEFER (TUEINE ) SHEMABETTARS T RFEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

—. 2020-2030FMEY RBEFTARIRSS = mfE N AU — MR 52 E T
= MRS T iSRRI R BT R BRSS T RS, MEREEKAIRIE

BB (=R ) BENEIANEHARSSHER

[11
§°F
=

[S

. MEYREBTARRS T Mz S R BB S MR R E DT
h. HEEBNZE M KB AR T T RKATALE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
BLE SHRRPEHMENREARZRSTLREHIHERENL S
F—1 TAMK (BHE ) BT

—. 2020-

2030FW AR AEMAEEFT RKIRSF TR, EEREEER (F. B, &, ) 34tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X MEM R BT RIRSITUMIZAE, BENE. 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIMBKMEYRBEFT RIRSZITU MR, BEREEER (8, & =) Mtl

—. BREBIMRIEA (FAREACH. RoHS ) MM ABEFTABRSS 1T AISZNE SRl XS HRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEBGESREREE RN AT ARSI R 2RISR

BE FENENREFLESTIHHRRERS RIS

F—T PEMEMAEBTERSTISRFENSHRETE

—. PEMEWMABRT ARSI TIEIZERRIEI D ERSEE (55— =, =)

—. 2020-2025FFEMEMRBEFTAIRS T MHIZEFE ( CR5, CR10 ) BUEHERIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE

A, TIREERWENRERRSHIRERE DT

BT PEMEMABFTRRS TSRS RSO

—. HNEINEES © EFETE. [RARRRRIE SRR AN TS

—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

B=T PEMEM AR ARSITUHBNERSE RS EDHT

—. 2020-2025FFEMEMRBEFRRFTIWVEEHWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE

=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S

U, MEMREFRRSTW EHATME. &R (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR

FtE 2ERPENENREFRES TSR REREFISH

F—T A (EfRESL )

—. BWRRERE. BNEES2kWSHE

—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )

=. EEFm/IRSGEN. TS OESI (SWOTHHT)

MY, EEHITREE. RENEZSARTHEEDHT

h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )

FET T elB (FERL )

—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FHEMRBEALIESTILAERIRSIESTRN
$B—T15 2026-2030F =B FEMEY R BT ARSI T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk FEMEY RBEFT ARSI T ATHFETTN
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030FHEM R BT KBRS T A KR BTN
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettEoR (TIEEN. Al) SHEYMABFTARSITIVRERGHES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



=75 2026-2030FHENRBEFF ARSZTUBIE SR FEFERTTN

S

%

2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

< WEmRIEER "TRIRS" — AR =EERES
. Fal. ESEIERNERSRERD
AMUEEFIE (C2M ) EFETRIN RIS
. AN E RS SE ARG RIEEINE]
. TSR E RSB TIN N BRI Tl TEhE
NE 2026-2030FRMEMAEEFFFRIRSTIHTRINS S HRREHLE
— T EMABETT ARSI E N ESRS I NEETHE

 ATAVEGIKIETTE - ETTHIAEE. SRANERSBERSGT

. T ERFMEHE | BTSERESE. HENERERFRE

[

h.

=

hal

TSR | BETHUSEIE. FRRIMESEERKG

. MEMREFRIRS T ERSERRE (ROL) Sig@EIKHERNE
MEN KRB RRS T AR HIZIMGERIE SRRSO HT
— 75 2026-2030F MM R BEFT AR IRSS 1T AR S SR S =128
. PERKAS T R/ RS MR BTSSR

. HOBREBENEXNXERTIRENS

. BRI EIET RN RIS B

. PEAEEAMEIRIAT (Ol 185 ) RIRENS

. KMzt (PESRbX, #FXmHizER )

=T 2026-2030F AN REBEFF ARSI B & RSN
. WS 2B IR, ARSI S LTSRS

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FMEMREAHLESTIHRERETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

F1—F REVRERARRSTIUIEITIESIRE RSN
BT MEYMABTRRS TR RS TIEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0

BRSBTS

=

H

. Bk, BREMSRREESE
T MEMABETT RRS T T RERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T MEM KRBT AR T BB R I E (MEITLZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPEMEMARBETTRIRSITIMZEIPR SR ERF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
T MHAEMRETTARBRSS T R RS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EER | £REREFT AR T A an AR ERF KT
EIZR : 2020-2025F A AR R IRS (T P RERI R 5= A B (Ui
B : MEMARETTRIRSS (Tl KRR AR
EER : 2020-2025F £ HMEMRBT A RSBITIET8E. SrrEREGIKER

EZ | 2025F £ RMEM AT ARSI T REX E D Gl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F A ABFTRIRS TR RRIR KBTI Sk RABRARIRS

2025F BB T AMEM KRBT KBRS EF T FRE R A EHERE
2020-2025F £HMEMABFT LIRS TR (HER ) MEEES

2025 F R IRMAEN KRBT RBRSS T i N U R L
ERMENM KB RIRFZTIMIHETE (CR4 & CR8) ZE{LiEs (2020-2025)
2020-2025FFEME KB AIRSITIE. HERTHE

2025 F REMEN R BT KRS 1T ESID DT

2020-2025FFEMEN REFF AIRFITIWHIZIUE (27T ) RISE

1 2020-2025FHEMEN R BT AR 1T E £ vs Lo T RIBHERSEL
L IEMIARBETTRIRSS 1T e R S ED e

. PEMERBEFT RIRS AT TP AN EHIFAEFFHE ( 20255 )

1 2020-2025FHEM KRBT ARSI TISBRER, 1$FIZRT(L

D MR RRYUE A, B, C MpAMRIEIR S ABE T AR BRSS T KIBEXILL
1 2020-2030F £ BMEY REBFT A RS 1T S B P mmhARTTNRI L
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-203 05 M R BEFT AR BRSS T B E & E 2 N RSUS IR
: NFRUE — LB PN O TS

L N AAGUE — P iR SMEY KB R IRS SARTHRFERKER

D BT D, E g SRR (IRS170 vs BT )

1 2025 F R RBFT ARSI TR KIS SLL

1 2020-2030FIFK, 4t3E. ERM=KXEmizBEmusstt

: FESEREMTEEFRMEMABET ARSI AISHERRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FMEM AR RS T A ERIRREERTTNS K ERHIEHARRS

ElZ | 2025FPEMEM KRB RRSTIE WSS SER S

B3 : 2020-2025FFEMEM KRBT ARS T HHESE (CR5 ) L

B : PEMEDREF ARG TR A ORE ST

EZR : 2026-2030F 2K PEMEMABFTARSITIMHZAETN (RW. S ENER )

E% : 2026-2030FMEMRBEF ARSI TR L RERETTN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

BEIZ : MEMAEBTTARS TAHSEINMESKIRGESITTEER ( AiktE. BRI, BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFRIRSHMEN KRBT ARSI T B RIG RGBT

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

A3k

LT

Ny o A &———1
RERRE |

: 3360071

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3360071.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3360071.shtml
https://www.51baogao.cn/baogao/20251018/3360071.shtml

