2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

2026-2030FE AR M B BT R RIS REBTNS & REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXET A, EiEMEm BiTER
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEBMEBEAENRT Bl ieRiamSEiEs
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

REER

F—F 2ETHREZNBUL BT RRIRSHIHRE ST

F—T SEEHhEEFIBMNT BiT LS MEEED T ( 2020-20255F )

—. 2020-2025F £ BEBMHEFFAIBEMT BITLE <688, S ERitSBikEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SEEWREREABENT BiTW =R AR RAE e BRI

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T 2SRRI T BT ERMEGESHr ( 2020-20255 )

—. 2020-2025F£BEMEBRABRNT BT HIZHE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
U, 2BEIMEBEEFAIBENTT Br-m/iRSINEIEE ( PPl) EBSHWERDST
h. =0t BEUESEKKEIMENEL DT
=1 B AIERD BT RFEREShinETE
—. ENEIEIAIRMT BT mzEFRE (CR4. CR8) ETHEES (2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£HREBMEFFAIBEM T BT HWERSHE, STMNIMEENEm
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE hETHREZMBEUD BT RRIRSHIHRE ST

F—T PEEHEEFFNEM T BIT M HLE8e H 538K 51 ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F7 R FIEEMT BT LA RIS REBRTTNS K RHIEHARIRS

—. 2020-2025F P ERERANRNT BITILET8E. FEFRITRESIKRISGEN
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEREREABENT BT sEF R SEE S R/Aa R AR S AT

/Y. 2020-20255FHER RN BT = R B R EFKE DT
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
5 FERHEEEAIEM T BT\ HinFR Rk SIHEREM ( 2020-20255F )
—. 2020-2025FFEEHEFFANBR T BT HIZME (1278 ) SEBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FF R EREE RSN T BTl m/ RS IS ES SERR ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T PEZRESZAIEAT BT H OEERERIT ( 2020-20255F )

—. 2020-2025FHEEMEBEREAEAT BTWHADE, SENREERFEEDHT
—. 2020-2025FHEEMEXAEATBTIWHARE. SENREZERNESHT

=, FERIERIIEAT BT E O~ mits,. BNMRERZIRE/FEZL

(5

. EfRRZER. KRBERPER BRI BT ORI EX
A, PERERANENT B REERRHIZRIR S IiEE (TCL) StEREHHT
B=F SHRPEEMHEZMERTRTIHETRERAS HIES T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

[

. WO =RIRA SR SEERFETE

h. BEREE. BARAGHES = RKRIMEIERDHT

. BOHR=EES5E (YRIRE. BREL) KBS

BT LIRRPEREAEZMERT BTIEMBASRA S HiEs

BT NRATE—THIHREDHT

—. 2020-20305F7 oFE /AN B RN ARTUE —HhiaR S BT

—. NARE—EFRERER SRR AT B iR T R LA E DT

=, ZUEFEEEFRWEN. MERRREDHT

Pu. ZEBERRANFEANT BT EZIuEAYTop S &I E AT
h

. N —AZEMESTER (A TIHEINE ) S8

BT NS HImRE DT

SN T B M kA RERE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F7 R FIEEMT BT LA RIS REBRTTNS K RHIEHARIRS

—. 2020-20305F7 B RZANEEI TS B RN FRTUE —HiaiR Sig B =TT
S (V135 5 T S WA il Z N e R SN ST NV N G e R R A )

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

7. RSN T B miE xS iR F R SN R U E DT
. HEEBINZESRER R AT B mFERKAThE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPERSHEIZMERT B TLREHIHEE S

F—1 TAMK (BHE ) BT

—. 2020-

2030FI A KEMEESANBMT BT HinAR, EEREEER (. B. &, ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 1ttt X MEE /AN T BT AR, IBENE. 1. SE=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMith X FEF/ANEBA T BT A, SRR EEER (8, & =) Mtk

—. BREBIMRIEA (FAREACH. RoHS ) X7E RSN BT AYSZNE Sl XS SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. MEBGESREREEXIRUNE RSN TY B ol it R 2 RS0

B7°E FEEKBZHNBEPETIHmRFERS RIS S

F—T PERMEABEAT BITISRFEN SIS E

—. PERMEBIAIENT BTl EIEERIER A S0 (55— =, =#BA)

—. 2020-2025FhEEMEBRANBMT BT MHHEFE ( CR5, CR10 ) BUEHBRIRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—T PERRERRAIRIT BT AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

=1 PEREBEEAERD BT ABMERSEREEDT
—. 2020-2025FHERHBRABNT BTV EEHMWEARG. XZSMRKEEEDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
0, BRI BT EmARMmE. ™&ESR (PE) . M= (PB) Xttotr
. PO, BRIRFEATIZENHTI AR
FtE 2ERRPERSHREZENBND RITIRTEIFERGISH
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030FEpFRZANBMR B ETILAERIRSESBTRN
B—T15 2026-2030F =K FEREMEE /AR M T BT AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 21K P ER R ANE T BT AFE AR
A, BSFmSHs NARERIEKE L ST

—5 2026-203057 8B RAANFE AN 15 BT IR AR R R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

ML, BReEoR (TWEEW., Al) SEMEBERARAT B TR ERSHIEEE

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

=75 2026-20305 MR/ ANEEM T BT B E SR F 8 BRI
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBhE 2026-2030FERZAMBER B ETILEN S KERL
F—T BEBRAEAT BTSN ES I | hEETHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
70, PRSI BT B g R ERER (ROl ) SR EERNE
f. BB BT AR AR GERIE SRR RS HT

— 75 2026-20305E MR FZANEEAR T BT\ RS SUER S 21218
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

=

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-2030578MpEBFLAIFE AN TS BTkl A Rk s KR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F7 R FIEEMT BT LA RIS REBRTTNS K RHIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FBHHEFZHNBMRH BITIHRERETRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE

—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

Y. REPEMN S RIE KB N RZ TR XS
h. FREIET KEHERENXEE
=T RS EENETRE
—. BB R R A R XU BE
= Firrmt R R E I AR AR XS
=, BOSARAA TRERIXBE
o, RIVAEREEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

F1+—F BB fs BT EaTIESIRE RSN
B BRI BT IR B RS AT IEDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE

—15 BRI BT S TR R RED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

=

. NSRS EFIESE (ABS ) FIRIFE

h. FEAREMEREIAIREREEEEN

B=T5 BRI T BT BB SR I B M ETLZ= A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

|11
i
=
11
g
g
&
4
=
a5
]
H
5
=
I
S
Xl
g
E
*
oF

\\\\\

[S

. TIEREMY (Term Sheet ) KSR

f. ¥BEERERAEE ( Due Diligence ) ) xiErE
F1+F ARG SR RKIEEN

B0 mOARGICESEIELR

—. ERPERMERABENT BITUMEIPR SRR ( 2026-2030 ) FRNEHELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030578MpFE /AR TS BT A RIS RS BTIN Sk RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
Z15 XM RIANRE AT BTl RS
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
B | PSRN MT BTl A an AR ERF IR
EIZR : 2020-2025 5 ME RN BTl ReRI R 5= A B (Ui
EER : R ANRRTI B Tl KR AN AR
EZR : 2020-2025F £ HEHEBRRAIRMT BITLET8E. S EREGKER

ElZ : 2025F 2B T BT gEXE 5 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030F7 R FIEEMT BT LA RIS REBRTTNS K RHIEHARIRS

2025F BRI+ A IMEB RN BEF~ B =g Rk hinin §iRFE R
2020-2025F £ B MR FFEBMT BT IZIIE (HEE ) REEEE
2025F 2B MEE RSANEB AN TS BT UL T R FAdRIs 35 SRE5H (5 LY
BRI BT iiasE+E ( CR4 & CR8 ) F&{LiEss ( 2020-2025)
2020-2025FHERHEFAEM T BITWE., HERHE
2025 ERZ RN T BT =ReEh 5%

2020-2025FFEEHER AR T BT MR (27T ) RIBE

: 2020-2025FFERMEFFIBM T BT L vs L TREHERGEL
: BRI B T =R S S ES

: PERE R AN T BT AR S IHRARIHE ( 20255 )

: 2020-2025F e S/ AR TS BT ERIZR, 1&FIFRTM

: TR AR A, B, C MiiaRIiEIE IR SRR R/ AT B - M KGRI
: 2020-2030F £ B B R/ TS BT R4S F R i AEFRRIXI Y
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020-2030FBMpEE R/ ANEE AT B P mafE =R N FRSUE AT AT
: N — AR PN A D E TR

: R RO = s R S i ER S AN T B R AR TR FERKER

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025F 2B RS AN BT iimE XI5 1 Ly

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEEMMFEEZEERABAT BT ATEZEIRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



3% : 20255 EEi

2026-2030F7 R FIEEMT BT LA RIS REBRTTNS K RHIEHARIRS

AR BT RS A D S E WS T

BZ : 2020-2025FHER RSB T BT mhingE+E (CR5 ) T

EER : hEREMEERANBEMT BT AR ST

EIZR : 2026-2030F 2K P ER BRI BT MZAERN (R, . EWESR )

ElZR . 2026-2030F 7 bR F/ANEBAT BTSRRI TN

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

EZ : MEABEMAT B TIHRBNMESKRGSITTEER ( Akt BFt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

ZFIRIR SR AT BT B RIB U HT

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3360347

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3360347.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3360347.shtml
https://www.51baogao.cn/baogao/20251018/3360347.shtml

