2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

2026-2030FFEEITIRS TR ERIR REBTTNS R RIS FR S

RERN

BANEME— M FIEgERERE R, S IEBINREMNXETR. FBEITRSITUELKH TEER
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZRAER , SEBEENEXRPEFRENRSTINESNEMSEIETE  HMEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

REER

F—F REEIMESTILARIRKSHIHER ST

F—T EHFEEITIRSITIEMETE ST ( 2020-20255F )

—. 2020-2025F£BSEEITIRSTWE8E. Br-BRit Sy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EHGEEITIRS T =aER AR RINE D BN DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2HIEEITIRS T ERMEIESHT ( 2020-20255F )

—. 2020-2025F£BIEEITIRSTWHIZHE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £IEEITIRS™m/MRSNEEE ( PPI) EXSWARSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £REEINRSTIRFHESBEHIEETE
—. £EIEEITIRST MRS+ E (CR4. CR8) EIEH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£HIEENMRSTWHMBHSEH. SESXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B=F hEREITERSTILARIKSHIGERS T

F—T PEIEEITIRSITUALEEEN SHEESH ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

—. 2020-2025FFEIEEITRSITWET=RE. FFERITRESIKII G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEFEITIRST 8RN AR SEMIMEI R/ SRR DT

7Y, 2020-2025FHEFEEITARSS T PR B R EFKEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 REEEITIRS T MIZERSHEEN ( 2020-20255 )
—. 2020-2025FREFEEITIRSTIWMHIZIMER (1270 ) SREREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

P0. 2020-2025FFEREEITIRS TR/ RS FIMESERSERRL T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 PEFEITIRS T OSWERESINT ( 2020-20255F )

—. 2020-2025FHFEFEEBITIRSTWHOLSE, SEUREERFEEDHT

—. 2020-2025FHEFEEITRSTIHAOSE. SRR EEBRNEDHT

=. PEFEMRSTEEAREE. BHRAZINE/FETN

(5

. EfRRZER. RRBERAFEFEITIRS /T H ORISImEN
A, FEFEEITIRS T REERHIZRFEF I ( TCl) SRt
B=F SERPEFREITIRS TR mXEBE 3 HinsHh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RKEPEFTEITIRSTIRN AR S HiHs

BT NRATE—THIHREDHT

—. 2020-2030FFEEITARSS M M RS —RIT G S8 E R TN

—. NN —ERERERSIEEITIRS T mifRT T =ICE E DT

=, ZUEFEEEFRWEN. MERRREDHT

Y, FEEITRS T AEZ R Top SE PRGN BN b

h. NMRAWE—RIAMETHER (ATUEINE ) SHEEITIRS MR KAIKERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

—. 2020-2030FFEEITARSS R ER R — RIS HE S8 E R TN

—. NAE P REASHEEITIRS i AIE, MaeEKAIRN

kBB (ZF ) ENEINEHARSSHER
7. FEEITIRS P itz R B S INMESURE DT
f. EEEEXNZUSIEEBITIRS = M B KAThIE ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPEFEITIRS T KINHIHEREL o

F—1 TAMK (BHE ) BT

—. 2020-2030F W AXITEITIRSZ /T HiZzME, ISEREEESR (P, B, . D) XL

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030Ft=XIEEITARSSATU AR, EENE. 1. E=ERtL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBXITEITIRSI T HIZAE, BEREEER (8. 5. =) W

—. BREBIMRIEA (FAREACH. RoHS ) MFEEITHRSSTIVAISZIN SNV N ATERER

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

A, WEEESREFREEXIRUNEEITIRS =2 2RISR

B7°E FEREITES{TILhERF RS R IEE S

F—1 FEFEEITIRS TSRS N SHnEFE

—. PEFEIMRS T EIEERIEN RIS (85— =, =#B\)

—. 2020-2025FHEFEEITIRS T MHIZEFRRE ( CR5, CR10 ) BUEHERIRE ST

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEFEITRS T RIS AR RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=% FEREITRSTUIHBERSEREERTT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

—. 2020-2025FHEHEEITIRSTWEEAMEARES). RZSMRKEEEDHT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, FEEITRS T EHATME. &R (PE) . %= (PB) XLor
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERRPEFEITIRSTIMFFEIFRERGISH

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030£FFEEITIRS T A RRI= SHEBTN
$F—T15 2026-2030F =B FEFEETTIRS /T AR
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

Y. 2026-2030F 2Bk N P EFEEITIRS T AHFHETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-20305EEITIRS TR R EEETT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HFb. SeeEoN (T EEK. Al) SIEEITRSTILRERMSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FEEITIRS T AES 5= 8EEE TN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FFEEITIRSTIURENS S RREHEL
F—1 FTEIMRSTIRENESHRE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7. FEEITIRSTIEFRAERRZR (ROI) SRERKETNE
A, FBEITRSITUERAHIZIEERESARKTE DT

5 2026-203054EEITIRS T A 5 TR B SIZHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-203054EEITARSS 1TV Al & P A BR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FEEITIRSSTIHRERPETRE SIHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E BEITRS TR TIESIERMEREN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

BT FBEIMRS TR B RE T TS T
—. /T EME XA TG
—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0
Y. EMNESHSRTSL
h. Bk, ZREPSHFRELE
15 BEITIRS T ST RERED T
—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T FTEITIRS T BRI B (MBS RS

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEFEEITIRSI T MR SARFERF ( 2026-2030 ) FRUEHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

« R EREIRNEENB SO ( 24T )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

—T XHFEEITARSS Tl VAR IR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ « £EGEEITIRS T A EHAMEF T

Bz - 2020-2025FFEEITIRSS /T RER AR S~ HER B
Bz : FEEITIRSS 1T KBRAISIRHMAR

E5R : 2020-2025F £ HIEEITIRSTILE 68, S EREEKR
Bl : 2025F 2KIEEITIRS T - sEKiE Dbt

EZ : 2025F2BKkaI+ AFEEITIRS Er- I =sE R A TR R

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

2020-2025F £ BIEEITIRSI T HIZIE ($HER ) RiEEa%

2025F 2 BIEEITIRSS T Tl N U R KRG L
EHFEEITIRS T 7S E ( CR4 & CR8) Z{LiEEs (2020-2025 )
2020-2025FFEREITIRSTI R, HERHE

2025 F P EFEEITIRS T =REE D P
2020-2025FFEFEBITIRS T TIZHNE (1277 ) RIGE

2020-2025FFEFEETTIRSS TS £ vs Ze T RIBHERSL

: FEEITIRS 1Tl e i SiED

. FEFEEITIRS 1T A A SN TIFEFHE (20255 )

1 2020-2025FEEITIRSBITIHIIERR, 1EFFRTL
N A, B, C IZHRIEIERSTEETTIRSS P mB KR LY
1 2020-2030F £ HFEEITIRS T S Mo T m i AEITURIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305EEITHRSS M AafE & £ E M RTUS A AT

: NAAGUE— LB PN E O TS

: N RS R U R SR B TAR S AT R TR KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F 2RI EITIRS T HiaMER S AL

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERITEITIRS T ALEZRERILL ( 20255 )

: 2025F P EFEEITIRS T IV SR D SEW S THE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305EBITIRSBI T A ERIS REBTN SR RAIRHARIRS

2020-2025FHEFEEITIRS T\ MiZAsE+HE ( CR5 ) ML

FEFEITIRS TSR IER ST

2026-2030F 2K K FEHEEITIRS T miZAEl ( R, . EWESR
2026-2030FHEEITIRSITUARA R R ERLTTN

2026-2030F T YRR STHIZEFER R ~E

EITIRS TS RMNMESNRGETEER (KT, BRI, BEh)

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ K ARMESHIBE STEETIRS I T FERIGESURAME ST

: RRAF TR ENIB SHb SRR U AR E

IBERER RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RE%mS : 3360966
ZAZitedE - https://www.51baogao.cn/baogao/20251018/3360966.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3360966.shtml
https://www.51baogao.cn/baogao/20251018/3360966.shtml

