2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

2026-2030F R ASZIFAHPEES TR REIS RGBTSR REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. FARSHSIFERSTIESR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P ERASHFIFERS TINS5 EIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

REER

F—E 2EREAZIGHIPFERS T A RIVASHIFER SR

F—T EERASHIFAUFERSI T ALENIEGE ST ( 2020-20255 )

—. 2020-2025F LA TRIIHFEIRS TS =6E. SF-ERitSiEKiEs

—. 2BEBEFE (Top 5) M8 FENRTIHDEEMN

=. SEEASHFIFERS T RER AR R AE e s T ER DT

Py, SLERRL ( Top 10 ) £F-EitEkmBE5rae8lkl ( 220305 )

h. ¥NLKEEEBNXERR | FMRRA. SHAE. sERNMSKaIoHT
T EEAHSRUFIERS T FERMEHESHT ( 2020-20255 )

—. 2020-2025F £BIEAIFAHPERS T IR ($HER ) SHESKLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EEERSFRUPEIRSS T /RS N1EIEEL ( PPL) EBRSHMRRS T
h. FHlt. EEEEKEEIRERNEN DT
=1 EREASHFIPFERS TSRS SB SRS E
—. EEEASHFHOFERS T HIASEPE (CR4, CR8 ) jE3TH#EH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BRASHFAHPEIRS T HAWEESHE. SENIEBIFIE
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PERASHIPERSTILA RIS HiHER S

F—T PERASFIIFERS T LEEE N 5SS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

—. 2020-2025FPEFRASHFAHPERSTIE 88, FEFRITRESIKRISGEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PERARSHFRUFERSS T REF AR S A S TR AE R AR 4T

/Y. 2020-2025FHEFRARSFFRGFIEIRSZ T P R B R EFKE DT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F RESASHFRUPEIRS T IR R SIHEREN (2020-20255 )
—. 2020-2025FPERASHFFIHPEIRS TR (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255F R ERARSFHIFIERIR S T fa/ RS SNBSS BRI DT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=T PERASHFAFERS T H T OHIRRERIT ( 2020-20255 )

—. 2020-2025F P ERASHFUFERSTWHORE, SR EERFEESHT

. 2020-2025FHERASFIFIERSTUHOSE, Rk EEENESHT

. PESASHFAHFERSTWH B O M. BNRRRBINEFERN

(5

. EfRBRZBER. KRBERPERASIFIHPERS TS B ORI EX
A, PESASIFHIFIERS - RAEERRHIZRIR S IIEE (TCL) StEREDHT
B=F 2RRPEZARSHIFAHPIEIRS T mER M Hin o

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2ERKEPERARSIFHFIRIRSS T E N AR S Hin s

BT NRATE—THIHREDHT

—. 2020-2030F A FHHPIEIRSS = mfE N AU — MR 52 E T

—. MR —E P ERER SRS IR S T MR LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

P, SARSTHFAHPERS I TWAEZIUEAYTop S EAIRE MM

A, MARE—RIZEMEFER (ATUIEINE ) SHRARFRIFERS T RFEKAIREE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

—. 2020-2030F A FHHPIERIRSS = mfE N FUE — MR 52 E T
—. N ISR ST ERARSS P m RS, M REEEKATRID

BB (=R ) BENEIANEHARSSHER

I
N
>=H

[

. BARSHFRPIERS T Mz S i R BB S MR R E DT

h. HEEBINZE A ST PR SS T A KATALE ER
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SRRPERASIFAHPEES T KIEHIH SRS

F—1 TAMK (BHE ) BT

—. 2020-

2030FI AR IRASTFFIFIRIR ST AR, EEREEER (. B. &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F At XFASHFRIFIRIRSITU AR, BENE, 1. E=ERtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRUMIMB K FARSHFHOIFIRARSS AT AR, ISR EEER (8, & =) Mtk

—. BREFIMRIEM (QOREACH. RoHS ) SHRASFFRUIFIEIRSS T RIS Sl N3G SR

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

A, MRBGE SRR BRI R A S PRIk S T AL i 2 £ RIS

B E PERAZSNIPERS T hnRFERS RIS

F—1 PERASHHRIFERS TSR SN SIS E

—. PEBASIFHIFERS T EIZEWRRMERI BRI (55— =, =#)

. 2020-2025FHERASHFIIFIEIR ST %S E ( CR5, CR10 ) TLEBRRER ST

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
T PERASFIHPERS I TR AR RS O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

. BmEED | BUmiteE. MEtER AP A ST

=

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

=T PERASHFIHPERS T HWERA ST DT
—. 2020-2025FFERAIFIHFERS T EEAMEHERA. RZSERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
M, RASHFHHPEIRS T L ATMHE. ™ER (PE) . Mgk (PB) WEEoH
. PO, BRESFHATEINI T A RIS
FtE ERRPERASIFAHPERES TR A RE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SBI\E 2026-2030F AR SZIFRIPIEARSTIL R RIS S ST
$B—T15 2026-2030F 2B R FERASHFAIFIEIRS 1T AR
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K P ERASHFAHPERS T AFE AT
A, BSFmSHs NARERIEKE L ST

5 2026-2030F A SHFAHPIRIR S TR AR R R B T
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

e, SRR ( TWEER. Al) SEARIFIHPERS TR ERESHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



=75 2026-2030F A SHFAHPIEIR STV A ST S S &R iR R T

2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

< WEmRIEER "TRIRS" — AR =EERES

. Fal. ESEIERNERSRERD
AMUEEFIE (C2M ) EFETRIN RIS

. AN E RS SE ARG RIEEINE]

. TSR E RSB TIN N BRI Tl TEhE

SBhE 2026-2030FHKAZIFRPIRIESTILR B S S kER L

%

— T AP ER S TR EZ N ESRS 1 NEETHE

 ATAVEGIKIETTE - ETTHIAEE. SRANERSBERSGT

. T ERFMEHE | BTSERESE. HENERERFRE

[

Fal

=

hal

TSR | BETHUSEIE. FRRIMESEERKG

. BARZIFAFEIRSS 1T B B EIRE ( ROL) Sig&EIKERNE
. RARZIFIFEIRS T AR ARG EZIE SRR RO HT
5 2026- 2030 AN SHFAHPERIR S5 TV D SR R ISHE
. PERKAS T R/ RS MR BTSSR

. HOBREBENEXNXERTIRENS

. BRI EIET RN RIS B

. PEAEEAMEIRIAT (Ol 185 ) RIRENS

. KMzt (PESRbX, #FXmHizER )

=75 2026-2030FR AR STHFPERAR S Tl Rl A FRARBE AL KUFEIY
. WS 2B IR, ARSI S LTSRS

o BB | REMO ™. ERURFS MRS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030F XA SFHIPIEAES TR ERIETRE SBhE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

B1+—F BASIPERS TR TSI E RN
BT FAFIHPERS I TWIR B RS AT IEDHT
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T BARFROFER ST ST R R RE D T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

BT BRASHFAHPERIRSS T BB BRI B (M ETAL =)

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ERPERASFRFERSTUMZEIPR SR KRF ( 2026-2030 ) FRNEHELS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
15 MBRSIFAHPIERIR S AT AV ARSI
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZR | 2BEORSHRIFIEIRSS Tl A anEIEAR BRAIT
EIZR : 2020-2025F AR FFRIIFIRIR STl P RERI R 5r-tH =R B B (UL
EIER  BRSHHAUFIERIRSS (Tl KR AN AR
ElZR : 2020-2025F 2B AIFAHPERSTILE6E. S EREHEKE

ElZR : 2025F 2R SFHIPIEIRS 1T~ REXE 5 h bt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

B

E% :

Bz

E% :

E% :

E% :

2026-203 05 AR SHFAPIEIRSS I T A RRI R R BTN SR RS ARIR S

2025 F £ BRI+ ARASHFIHPEIR S £ - bl s R i BiHEE R
2020-2025F £ERASIFIFIRIRS T MR ( HER ) MEEES
2025 F R BIARSHFAFERIRSS Tl il N BT RS L

EIASIFFFIEIRS T MIAETE (CR4 & CR8) ZE{LiEs (2020-2025)

1 2020-2025FRERASHFRIFIEIRS T B, HERTHE

2025 FRERARSFUFIEIRS T REE 1 o1

1 2020-2025FFERASHFAHPIERIRSZ T HIZARE (127T ) RIBIE

2020-2025FFERASTIFRIFIERS 1T L vs Lo RIEHERS
RS FHHPERIRSS 1TSS SINED T

SR ERASHFAPIEIR S T - A SRR HE ( 20255 )

: 2020- 202 5FHIASTHFAUFIRIRSS T Y ERIZR, 1SFIFTN

: MR A, B, C iiipRRIEIE S AR SHF P IRIRSS 7 e KIGIEXTLY
: 2020-2030F £ BRI A SZHHP IR T\ R 49 7= Rz ST LY
: 20255 S A — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) IRhHILZE

1 2020- 2030 AN ST AT IRAR S5 7 A fE =5 = B N FR USRI s AT
: N — AR PN A D E TR

: Rz RS, — - IR B R S RSP AR SR AR TR TR KK EX

: FXNIFANUE, D, E g SRERETAG (T)’5170 vs BI1THE )

: 2025 F LB ARIFAFERIRSS 1T AR X I 570 (S LE

: 2020-2030FFF K. b3, BUM=AKXigmizEEFuuity

. FESEKEMFEERTASIFIHPERS T AITEZETRILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FHAIFAIFIEIRS T A ERRIR R EETTN S K RHIEHARIRS

ElZ | 2025FPERASHFIHFIERS TR =S AR D SEW S

Bl : 2020-2025F P ERASHFAHFIERS T HiznEFE (CR5) L

EZR : PERARSHHIFIERS TS A IR DT

ElZR : 2026-2030F 2Bk R FERASHHFHFERRSITUZAMETTN (RW. $it. EWER )

B3R : 2026-2030F K ARSHFHUFIEARSS A TUA AR R RIS T

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

BEIZ : BASHFRUPERSS TAHRBINMESKIRGSITREER ( ikt BFtt. BEE)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ : DA ARRA RN BRI

EZ : 2026-2030F2EkZW

RFIRIR SRS F P ERIR S T R IB R U

B | RRAF TR ENIB SHb SRR AR E

IEERR

IRERS

A3k

LT

Ny o A &———1
RERRE |

: 3361164

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251018/3361164.shtml

REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3361164.shtml
https://www.51baogao.cn/baogao/20251018/3361164.shtml

