2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

2026-
20305 Z51IBERY) ( ADC ) FRIEBRSTI AR RERI=REHBINNS L RRIEHATIRS

wRERN

HANEUE— I HEIRERER R, S IASBINEEMINXETR. TUAZYEBEY) (ADC ) FIE
RS IER R TIIEXRF(2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAER | SEBEENERRPETURSYIEEYD ( ADC) FRIERSTIHIZR
PESEIETE , NEEM—IEEW. FE. R AREE. BAAMUSEXSTHIIME. =
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

FEBSFERE , EERANETRANEHER. B HSRENGIAR , REAWFREZ. &
RESECREIEERE—ERSR. JITHIARKBSREKE  HESNER , REGRE.

REER

B—F SHMIPHYEIAY (ADC) RIERSTILLRIMRSHIGERES T
F—T EEAZYBEYD ( ADC ) FAERSTIHEEMEGESHT ( 2020-20255F )
—. 2020-2025F£BRTAZHIBERY ( ADC ) FIERSITIE8E. BrERitSEKES
=, 2BEBRETE (Top 5) a8 FERMIBIDEEEL
=. EETURESTIBEY) (ADC) RIERSITIEF BERRAETRED BRI HT
g, &R (Top 10 ) EF-Eith2 kS S5r-8eRlkl ( 20305 )
h. #HERERBERRRES | [RIPERAR. SZa10A. BERINMEREIDHT
—F5 EUAZYMEERY (ADC ) FAERSBITUFERMEIZSH ( 2020-20255 )
—. 2020-2025F2HGUAZSTIBERY) ( ADC ) ARSI HIZANE (HER ) SHEEST
—. 2EEEHEDY (Top SEZR/MX ) FRIUE, 1EELBITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. SEGUAZYIEERY) ( ADC ) RAERS /BRSNS ( PPI) EBSHIMERDHT
B, ST FEEEKRHENENIT

=T SRGUAZYIEEMD (ADC ) RIERSZITIRFHERSTHIREFE
—. SEFUAZHIEERY) ( ADC ) RUERSITU MIZHEFE (CR4, CR8 ) jEIT#EE ( 2020-20255F )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£BIUAZYIBERY) ( ADC ) FARSBITUAHMERSM. SEIISBRIFID
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

B=F PENFZYIEERY (ADC) RIERSZTWERIVRSHIGER I
B PEFAZYHEERY ( ADC ) FAERSITUHEREI S2ERDHT ( 2020-20255 )
—. 2020-2025FREHFAZHYMEERY ( ADC ) FARSITIE 88, FESIH RESIREILLEN

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FEFUAZSYMEEY ( ADC ) RAEARSS 1T RERI AR SR/ FERREE S 1T

7Y, 2020-20255FFEHAZSHHBERY ( ADC ) FALIRS T - HRB BB R EFKF O
h. HENNES WK BirSEEr-seaAtERR TG
5 REVAZYIMEERYD ( ADC ) FRAERSITIHinFERSIHEZEEN ( 2020-20255F )
—. 2020-2025FREHAZHBERY ( ADC ) FAARSITW MR (27T ) SREIREES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/Y. 2020-2025FFEFUAZSHIBEEYD ( ADC ) FIEBRS T~ R/ RS TFHINTEES SERR S
h. &L LTREHEEMAEEURREFERSE DT

B=T0 FEFAZYEEY) ( ADC ) RAERS Tl OEUEFRERIMT ( 2020-20255 )

—. 2020-2025FHEHFFZYIEERY ( ADC ) FIERSBITWHOZE., SEREERREESHT

—. 2020-2025FREFIAZYIBEY (ADC ) FERSTIHOSE. SEREEBNEDSHT

. FEFAZYMEEY (ADC ) FAERSBITUHH O mE. RNRBSIRE/EEZN

. EFREZEER. KRBERMHETUAZYMEERY ( ADC ) FARST I H ORIFITENL
A, FEFAZSTIEEY) (ADC ) RIERSmEEMRTZIFRSFEE (TC) SRS ST
B=F £HRPEIFESMEERY (ADC) RARSS TG mXBMAHInSH

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

SENE 2ERRAPEMRGZEYEIRY ( ADC ) RERSTIZRASRMS HiHoH

BT NANE—TImRESHT

—. 2020-2030FHAZHMBERYD ( ADC ) FIEMRSS ™ RAERN B —RITHIZ RS 58 &=
—. NAWE—EPERERSTURSMEBERY ( ADC ) FRARS T mARRT T EIEE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. TURZYMEBERY) ( ADC ) RIEARSITUAEIZIUERITop S PSR Btttz
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

A, NMAMH—RIZENEH SR (A TIWEINME ) STRZYMEEY ( ADC ) SRR~ miEKAIKEX
E

BT NS HImRE ST

—. 2020-2030FHuAZSHBEYD ( ADC ) ZRAEARSS T SR fE N FROUE — RIS R 52 E =T

=, NS i ST ZSYMBERYD ( ADC ) FRALIRSS T i ARIS. MHaEE KA

kBB (ZF ) FENEIANEHARSSIFEN

. TUARESIBERY) ( ADC ) RIEARS itz dEihia = BB SN S e E ST

=

. HEREBIRZIETAZSYIEERY ( ADC ) FRIERS ™ mBERAIAENER
=15 BN BRI S o

—. RN AMEDNHIAHNELZ SEETHTEUE

—. RN RS ERHR AR T SRS A TS

. BRNARRNTIHEEN ST

=

. EREEKTIZARERIR S E I SRR

A, KRR (VC/PE) FEHXN AR B R SEas

BHE £HRPEHIFESIEERY (ADC) RARSTURIFTHIHERIILLS
F—1 WAMK (BFE ) Hizpoir

—. 2020-

2030 A ATUAZSHIBERY) ( ADC ) FAEARSITU AR, EENFEER (. B, . E0)
I

—. KX mizikaIER. REFERSARENE (SWOT)
=. FEMZEIT KX O SRS ST

Y, WA EBRRWREFRESATUAE
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

. RCEPEXIHEAZMMERSXKIEAF ik TAIFE
15 St a ot
—. 2020-
20305 LB TUAZSYIIBERY) ( ADC ) FALARSBITU AR, EENE. 1. E=ERtL

=, JUEIARATRAE. EHUAESTImEN DT

. AEEXIEERERT. RWITHSmEERE R

=

. Akl SERE I SEDIRN RS SE

H

. Bt S EinthEtEmhm A RN ER

=15 BNt o4

—. 2020-

2030SFERMIBXFTUAZSYIBERY ( ADC ) RAEARSSATU AR, IBERFEER (5. 75 ) Wit

. BREBIMRIEM (UOREACH. RoHS) XIHUAZSHMEBERYD ( ADC ) FIERSBITIWAIS S BIl RIXIER
B

. BUMER T mmE. R SRS EER DT

7Y, RUMERR AN STHIREER DT

A, MEBHESEEFREERIRUMAZSTIBEY) ( ADC ) RIERS ki 289800

BT PERISHEYEERY (ADC) RIERSTUHIERFERS RIS ST

$F—T7 FERAZIBEY ( ADC) FIERS TSI SHIRETE

—. FEFRZSTIEEY ( ADC ) RIERSBITWBIHZEWFIIE SRR (F—. =, =HBR)

—. 2020-2025FREFIAYMBERY ( ADC ) FARS T MinSEFE ( CR5,
CR10 ) ZEBRIRESHT

. BERdl. RERI. SRENEFETZRIE. BREENRAIKRES
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

o, BEHEAE (BRE ) NEPHTHESIE R AR
A, TURERRWERNFEERAE SRR DT
— hEFUAZIBREY (ADC ) FIERSITWIRIShORE RS DT
—. HNEINGES © LSRR, [RMBRRRIE SR AT
—. BXERNGEN : FEEFETE. FaERCSNSERETY

=. FHNER  ARER2, RAREZ, REERZ2SBEREZEMDHT

=

. BREE | BRREE. N REBRERRAS
A, RUESSHRGEE | CUME DHEKE FRERLSEHEREATE
= FERIESIEEY ( ADC ) FIIRSTUHNEASEREIEN
—. 2020-
2025 HEHRAZIER (ADC ) FRSTUEEHWEARS). TRSTRMEEEDH
= PlEASSREATE UK AR STRRE
=, LSBT A s A — AR
N, FHAESHHER (ADC ) ARSI EHASIE, R (PE) . A8 (PB) SO
. IPO. BREREAATIHESNNH TR
$BHE LIRRPERBEUIEEN ( ADC ) FERSTUATF L REROST
15 FRAFRALA (ERRESL )
—. DARERR. BIENSLRIVEHD
=, 2020-2025FEERASH (E. FIE. XEUSE)
=, TEER/RSEN. BHEISHRUOESN (SWOTHH )
M. TEACTRIAERES. SEEMESAHGEE ST

h. BFRAA. FrRE SKEIREF MW ( 2023-20255 )
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

S5t eAB (FERL )
—. PARRBE. RBEHESIZOEERE

—. 2020-2025F&EWRRHHT (B, R, KSR )

. IOEAREIR, HRERERSERHRRDH

[S

« PAEEH HAEETE SHRICAET LS

h. HiEskE. EfrmnratRSHInRIHS

F=T7 tRrTRAC (AL THIZREBE )

—. TERSERD AR AREE 2 SIS

Z. 2020-2025FEERRDHT (B, FliE. BRIZKFE )

= FREIE. ERMEEERURSRIE

U, FARIRENSRERN HIERIBREEI DT

h. RE3-SHERKMARSEBEENRSR

SBPUTS #7TiRdkD ( BUFTRLEAV/FTHAE )

—. EWAIEIAER. AR ERSTIATIAREH

—. BERRE. METHSREERDHTT

=, %O/ RS IR B SRR

Y, THIGHET . MRS AP AR

A, WHTIMESHE BRI sE T RAVEEB R IR

SB/\E 2026-2030FiFZIRERY ( ADC ) RIERSSITILRRRIRSHEETRN
F—15 2026-2030F LR PEFUAZYIRED ( ADC ) FRIEIRS T HimAETTN
—. T A RIRER SRR REN DT

. ET=MEE (KW it B0 ) REKTIERUETT
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

. BET=MER (R, it 380 NPEHSZAETT

7Y, 2026-2030F 2K PEFUAZHIBERY ( ADC ) FARS TR FETTN
A, @O RSHS N RUERIEKE ST
75 2026-2030FUiAZBERY ( ADC ) RIEARSITIRA KL R ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT
T, B, BReEoN ( TULEERR, Al) SIAZYHEERY ( ADC ) FAERSITIRERSHIES

FEgEl. ST ZRINAEXI MRS AR AR R

. BEHIESIREEARRAR AR ORF IS

=

A, TR RAYEZ TS R
=75 2026-20305F- AL BERY) ( ADC ) RIEARSS AT AR SRR ERERTN
—. W=RHEER "TR+IRS" —MUERRT SRR
—. Faei. ESUBIERIEI SR EESD
=, KHEESIL (C2M ) BN RIS
g, P RS SRR SRTESINE
A, TR EREETIN R BER TSt
SBHE 2026-2030FRIFZ5MEERY ( ADC ) RALRSTIHTENS S SEEHL
BT FURZSYIEERY ( ADC ) FARSBITUREMESRS | NEGRETTM
—. ATEGIKHETHE | BT HIREE. SRS SRS

T EBFIMETY - ETUAERES . BNE25RFRE

=, TS - BT A, RIS ECRX
PO, FUAZSHMBERYD ( ADC ) FRIERSTIEMGERIRE (RO ) SiRERUHINE

A, AZYMBERY ( ADC ) FAERSTUER AL ERESRKZB O
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

— 75 2026-20305F-TUAZSHHMBERY ( ADC ) RIEBRSSITU RS TR BN I
—. BIERKAST /RS TR ST S SR

—. #OBENERNXRERTIRENS

=, BRARCIFIKEIRIFR N A RIRE S

[S

- FRAEERMERRIATS (TOREL 1IRE ) RIRANS
h. XEHZEEENS (PESHTX. FXmizEz )
=75 2026-20305HAZBERY) ( ADC ) RAEARSS 1T lA FREBE ALY
—. SEEN : EBMUYIK. NS SESIE A
Z. BB - REMOTR. EFNRFSMERT R
=, eI AT, AR SEENMERES
/Y. FHNE  AEIEUHT. BRI S HRIEE U
h. SR SRNENEIRREE
BTE 2026-2030FiFZYRERY ( ADC ) RIEMRSSITILIRERPETRE SHhHTE
BT BMEFFEBERX LTI
—. EREFRRNERZFAGERIEERING

—. FAMBER. IMRECR. BRBBEREMAIXEE

. EFRtEREBLRIRSRXI AR R 2 RYIPEIXEE

[S

CIER, MEREFSHMIHAEAIAIXG

A, MNSEMXBEAIRSRRES S E N &R
—T iR SEEXETIE

—. MIEERA IR AIRR AR

—. FRARFINESENMESESFIET BN
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

DB FRKE NI TR RKEBRIXG

[S

. REREMNMERIR L KE R A TRAYX S
f. FREEEY SKEEE T RERNXS
=15 FARESEENETNE
—. BRI B B A R XU BS
Z. W R RME A AR FREBRIXS
=, BOBRARAT FRARAIN B
g, RIVREBEEAE. RRKIRAINEE
A, ARFRENSEERARIXE
F1+—F M YEERY (ADC) FRIRS{TIUREI{THESIRE BEEIY
BT FURSYIBERY) ( ADC ) FERSBITWINBIRE A TIEDHT
—. W/ EMBE AR TG
—. DBKFETHETHE | REGEE. USSR (NPV, IRR)
=. MEMRAITEHS | BirhsRESRF N0
. MBMNESHESFEITE
h. mAELE EREABSHIFERELSRE
BT TURZSHMBEY (ADC ) FERSZ TS THREREDHT
—. BRINEER  RfERE. VC/PE, PO, EEIEAF
—. R - IRITRER. RITSE. MRS

. BERMRE - FIs|1SES. TIERES. BUREERRE

. ISR SEFIIESL (ABS ) RIRIF

=

h. ARKEMEREWVAIREREEEMEN
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

E=F5 FUAZSYIBEL ( ADC ) RS TS aRG AT B MBI

—. 2=l : MIBIERRARBEA TN EITE ( DCRESELAT A )

= BT RS R REDT

=, B=HI= : RREE W EEH TR RN

7. TRERAMIY ( Term Sheet ) S4RRMRIT

F. REREAE ( Due Diligence ) O KERIE

B+-5 WRECSERMIGEN

B BOFREL SHELA

— 2ERAERABYIEEY (ADC ) FIIRSTUAIBIEIA SHRERLE ( 2026-

2030 ) FRNEHECS

—. iTRERIHEER (KSF) iSRS

A EEIENEETESZOP ( E4FE )

7Y, ST AU S I SEIRIERREE
h. MREXRETNSHIREIZ MRIRSIAF SRS

T XHUAZSMBERYD ( ADC ) RAEARSS Tl )V AISRIREEIN
—. FRESEACERRIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHFHUEERE
=, BASAT KRR : TEARREIRAVEREES AT HEAER
N, RAGFENEEERZN | REERIESXBREEIAR
f. AIFFEERRRE (ESG) MBI « IBFABIARHANE
=15 XIBURTERI I AR B IRIEEN

—. MBS AT BEREN - A B. SEFRACHET. TERERR
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

—. WOIRETERIRESEEN | IRBIEEHTE SRR

. KT EDRISIFT SR e AT EAYEIY

Y, RTFEMATI RS S EmNTRE R SR AN

h. XT3ISTIRRERAR | BRTERFEESRIREN

EREF

Bz

E% :

E% :

E% :

E% :

. EEGUAZSYIEERYD ( ADC ) FRAEARSS 1T A an EIRAR T ER A BT
2020-2025FHARZHYMBEA ( ADC ) FAERSB T 8RR S=HERP BT
ARZSBERY) ( ADC ) FRAEARSS 1T KRBERATEIRFEN KRR
2020-2025F £ ITURSTIBERY) ( ADC ) RIERSZITILE8E. B ERFIMIEKE
2025F L EIAZSHIBER ( ADC ) RIERS T =seXIE Dbt

: 2025F£BRAITATUAZSHIBERY ( ADC ) FRIERSZEF B RER Hinh EHE=RZR

0 2020-2025F L BRIAZSHIIBERYD ( ADC ) FRIERSITUWHIZIE (HER ) RIEEEE
: 2025F 2 BIVAZSYIMBEY ( ADC ) RAARSS 1T NN FASEi R REEM G LE

: SEUAZSYIEEY ( ADC ) FRIEARS T\ HiZ&E+E ( CR4 & CR8 ) ZE{KiEEH: ( 2020-2025 )
: 2020-2025FFEFAZSBEYD ( ADC ) RIERSITW 8. HENFHE

: 2025FFEIIAZSYEERY ( ADC ) RIRSITWr=8e& DD

1 2020-2025FFEFAZSYMBERYD ( ADC ) ARSI T IR (1273 ) FIgiE

: 2020-2025FFEHAZIBEYD ( ADC ) FRIERSITWEL E vs T RBEHE G

: FUAZSEERYD ( ADC ) RAEARSS 1T SEBF AR SN ED

: FEHUAZSHIBERYD ( ADC ) RAEARSITU AR ALEKIHRARHE ( 20255 )

0 2020-2025FHUAZSYMBEYD ( ADC ) RIERSBITWEHTERIZR, 1$#FIFRTH

iR RRIUE A, B, C iZAMRIBIER ST ZSHIBERY ( ADC ) FIEIRSFmIERIBERIEL
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2026-2030F4RzaYBER ( ADC ) FRIERBTUAERFIRRESETTNES R EHRIEHARRS

ElZ% : 2020-2030F 2IKUAZHIBERY ( ADC ) RAEARS T SO T fmrh AAMETTNRILL
EZR : 2025F @D ™HiH— (7 m A ) EREFEBENEISIRE

B - BRTHin= (7m C) BoRMEVE (TRL ) 1RAdHILE]

EZR 1 2020-2030FF LA ZSHMBERY ( ADC ) SRAEBRSS T i & E 2N BRIz AUETN
B : NS — L= P HNE O TS

EER : MAE i SRR STAZSYMBERY ( ADC ) FRALARSS IRAFHRFIKRER

B : FeRANAAME D, E mailambEFE (517 vs AJfTiE )

B : 20255 SRk GUAZYIBERY ( ADC ) RIS 1T HIZARXIE D70 SEE

Bl : 2020-20305FIFK. JE3E. BUM=AXE BRI L

EZ : PESEREMERERTAZYEERY ( ADC ) FERSITIL ALSHEIRILL ( 20255 )
ElZ  2025FFETAZIBEYD ( ADC ) RIERS TR KIS SEWR S HE
El7 1 2020-2025F R EHUAZHMBERY ( ADC ) FAERSITIMIAEFE (CRS ) L
B PETARZSYMBEY ( ADC ) RIERSITWRSRIER ST

EZ : 2026-

2030F 2K FEFAZSHIBEY ( ADC ) RIRSITIAHZHMETTN ( AW, it AEMESR
EIZ : 2026-2030FAZSMBEY ( ADC ) ARSI TUARA K RIS TN
EZ : 2026-2030F T HYBRREHIHEFRER RN <E

EZ% : JUAZSYMBERY) ( ADC ) FRALRSS
TREMESKBRGGITAEMAER (IR, BT, TEtt)

ElZ | ADTURIREN ST (IR vs 18R vs BE22 )
EZ | WA R R IRIGEEREE

EI5R : 2026-2030F£RAMESHEIR SHTURZHIBERY) ( ADC ) RAERSI T ERIBEGR\EDHT
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2026-2030FFUAZSHMBERY ( ADC ) RAERS TR RRIR AEBTN S A REEIEATR S

B | RRAFITIWAREIIBSH IR AERE E

IBERE RREE !

EET N 153%FT 400-886-7071 (B EKiEZE) Emai: kf@51baogao.cn

REHmS 3361272
A3zt ¢ https://www.51baogao.cn/baogao/20251018/3361272.shtml
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