2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

2026-2030FBESHI A DB FIIXN =B AT L REISREBTNS R REIBHATRS

RERN

HAEE— N FIRaIRERER R, 2 IARBINEEMNXET R, BIEMNADERIIRIEAT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—AAER , SEBEENEREPERBNADZRIRTSEATINERIEES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

$—E 2EKIBEMAODERIRNBA TR BRI SHIHERES
F—1 LB ADZRIIRNEATALENEHESHT ( 2020-20255 )
—. 2020-2025F LB ADRFRNBATIL S 68, Sr2RitSigikas
=, 2KEBREFE (Top 5) FEE. FFERMIBIDEBEI
=. SEBENANTRIRIBATL R RRRAE =D hiER ot
P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )
B, MINSEKEAEBNXRER | FMRIA. SHhMA. s8RNIEKRNDHT
— 5 SEBERADERIANEBEATWERUSHESHr ( 2020-20255 )
—. 2020-2025F £ KRB ADZFIRI= AT HIZIERE ($HER ) SHESKLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENEIEADTFIRNEZAT /RSN 8IEEL ( PPl ) EBSHMEZ DT

h. FHlt. FEEEKEEIRENEN ST

B=T EHREEMNANK IR SBATI SR SHETE

—. EXEENANTFEIRNSA T MHZESTE (CRA, CR8 ) /RIS (2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£ERBEMADTREIRISFATUHBERSM. STAIEBRIFIND
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B8 PEBEMANDFENXRNBATILLRIRSHIHERES T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

F—1 FEREBINANKFIIRNBATIMEEREN SRS HT ( 2020-20255 )
—. 2020-2025F P EFREMADZRPIRINBMATILD6E. FEFITRESIAISEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEREBMADZRERIRIEATIL =88R R SEEMEI RS R S T

. 2020-2025FFERIBFIA N SZFIIAREE A T = HRE BB R K FE DT

=

h. HEMNES WK BiEEr-a 8 A EAIR T
—15 FEBREHADNZFEMRNSIATI HaERSHEEH ( 2020-2025%5 )
—. 2020-2025FHEBIBMADZRIRNFATIHZME (1278 ) SEUERKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-2025FEFREBFANF RIS AT R/BRS FNMEES SERRSHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 FERBINANKFIIRNBATIEHE O EEERERMT ( 2020-20255 )

—. 2020-2025FHEBEMADTREINRNSFATIHOLE, SENREERRESHT

—. 2020-2025FHEBEMADTEIRNSFATILHOLE, SENREEBNESHT

. FEBEFADZFEMRNBA T EE O REE. BHRAZIRE/FETN

. EFREZER. KBRS EREMA DT RERIRIS AT OIS mEX
A, PEBREBMANZFEIREEAREERRDIZAIRS 54 (TCl) SHERE S
B=F £HRPEBRIEANZEMRIN=RA TR~ RERASTHIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LERRPERISTADZFEMRI=RATIEMBSRA S G S

BT NANE—TImRESHT

—. 2020-2030FREFIA D ERPIREZA T miE N AE —HInR 52 E LT
—. MR —E R ERERSBEMA N EHIR AT mER S = EE ST

ZEFEEEFRWEN. MERRREDHT

[

. FEEBMADNR BRI ATUAEZ T RAITop SEFEGINREMRHEbA

. N —RZEMESTER (A TIEINME ) SHEIEMNADZ IR REKAIXEKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

BT NASE _—HImRES T
—. 2020-2030FREFA N ERPIREZA T miE A AE —HHinMR 52 ERTTN

= MR SRR A N R RIIR SR AT R AR, MR RAISID

2k ER M (FF ) BRNEAERRS S1FEL

[S

. AN R mEX R R FE R S NMEsRE DT

. HEEBNZNEBEAD BRI AT @B KARE R
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

BLE £ERRPERIEADZFENMRIN=A T RIEHIGEENL ST

F—1 TAMK (BHE ) BT

—. 2020-

2030F I A XBIEFIANZFEIIRN|BATUHIZAE. BEREEER (. B, &. ) 3
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =X IR A NKIFIIRNBATI AR, EERSE, 0. E=EXLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BAREIFS SiREIEX 7 A ERIIK S ER
=15 Bt X g o

—. 2020-

2030FEUMIIBEEFIA N ZRIIRN S AT iaiE. BERFEESR (&, A, B) Mtk

—. BRERFMRZENL (WIREACH. RoHS ) SHBEEFIANEIRIIRA 28 AT AR SN R XT SRR
=, BNTIZTmmR, Rt SN EER ST

Y. BOMEREEW A E STHinEL2 T

f. HWEREBLASEEREEXIRUMBIEFIA D B IRIIREE A=At 2 a5

BANE HERREFA DT ENRNBATUGIHREFMERE S RIS

FE—T5 PEREFMANZRPATBATIRE SN STHinETE

—. FEBEMADZREIRNEA T EESBEIE ST REERA (55— =, =)

—. 2020-2025FHEREMADRFEIRI=BAITIHIZEFRE ( CR5, CR10 ) BB RIRE DT

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

HFT PERBIMANKFEIIRI =S A TR A RE RS O
—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNERR - AAREZ,. FRREZ, BE

R

EREEEREZENOT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

. B - BUmERE. MEER BFEEIRp A DT
h. EWRSEREEE - PUHE. HIFEKE. FRERMSREEZGEITYE
=T PEREINADTRPIRNBATUAWER ST DT
—. 2020-2025FHEFREMADZREPRIBATUEEAMERRM. XZETABEESHT
—. P RASEREAETIARNREEESHBRKE

=. EpIE FH SIS R B S BN E — MRS IFS

U, BEMADZRIRTSBAIT EHATHE. m&E= (PE) . miE=R (PB) XtLothr
. PO, BRIRFEATIZENH TR RIFND

FtE 2EKRPERIEMANZ FIIRINBA TR RIARESRGI S
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

$B/\E 2026-2030FBIBFNA DT FRINBEA TR RIS SEETT
B—T15 2026-2030F 2K FEBRIEFIA DR RHIRN A T i E
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K PERBIIA DR RIIRNZ AT ATEFET
A, @S mSHs NANEIEKE L ST

— 15 2026-2030FHEEMA DR RIR R AT AR R BTN
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR ( T EEN., Al) SHEIEFIADZFEHRNBEATRERSH-EE

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030FEBMA N T FHRT AT AR S S8 BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FBIEF A DT FEIENRATIHZENS S HREEHLE
F—T BEMNADZRIRNBATIARBZNESRS I NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 TAASEMTE - BT, TRNIMESEERXE

7Y, BEIEFIADRRHIRMEBEA T RS EIRE (ROL) SREEUTHENE

h. BEEMNANKFEPRNBATWES ARG EEESAKT AL HT
15 2026-20305FEESM A DT IRIIR 2R AT 4B S TR B = 121E

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F B A N F IR AT IV A FEEEE ALK I

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

1= 2026-2030FBEFA DT FEWENZZATIHRERIETRE SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F BEMADFRERNRNBA TR ETTHESTEREEN
F—T FENADBRPIRNB[ATWIRBIRE TS

—. /i EMERA TG

—. BEFETIHTE - REEE. WSITHNERR (NPV, IRR )
=. E™HATETHE | BirhiaaESRF o

Y. EMNESHERmTSL

f. mAEELE ZREARSHFERESE

BT BEMADZRIRNBA T ZTHRERED T

—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=15 BEMANZRIIRAEE AT EEUS SR I0 B M MEFH GG
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

BT mOARGICSHIELR
—. EXRPERENADERPIRNBATUHZIEIIASARKRAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
Z15 XHEIBFA D RIRIIRALEE A TV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

B | £EEMANTFEHIRTEE AT A anEEAR BT

EIZR : 2020-2025FBIRFA NSRRI TR IR S HR A BRI

EZ : BEFIADZFERNERA TR R

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

2020-2025F £IBIBIANZFRIBA T =88, B EBREUERKE
2025F £ HIRIBMA D Z RIS ATILREX S ALL

2025F £ BREITABIBFANKFEHRT A LRI FgERHizHn EuHEE R
2020-2025F £ HBIEFANZFIIRNBATIHIZIE (HEM ) REEES

2025F BRI A DR RIRHLRATTIL iR T REE GEE

EHREBINANTFPIRN|BATIHZEFE (CR4 & CR8 ) Z{LiEss (2020-2025)

2020-2025FFEFRIBFIADZFEMRNBATI R, HERTHER

: 2025 FFERREFIA DR RIIRTE AT =880 5%

: 2020-2025F FEREEFANZRIARTZ AT IZIE ({278 ) RIGE

: 2020-2025F FEREBEFANZRIRTZEAITI Z L vs Z NREHER G
 BEFADZRIRTEBEA T =25 Ea S EDsh

: PEWEEEFA DT RIIRNEE AT AR A SRR HE ( 20256 )

1 2020-2025FBIEFIANKRIIRNBZAITW Y ERZR, 1SFIRTH

: MR A, B, C miRIRISESHEIEMA D ZRIIR A mBEXIBETLL
: 2020-2030F £ EKBIEFI AN R IRHIRN 28 A 1T S M P mriaETuRIXT L
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030FBIEF A D R IRIIRN B AR E BN AU AI A RIETTN
© Rz R — kAR PN R D B

: Rz FRE, = IR R S IREEFI A DB IFII R 28 AR AR TR R KRB

: WX A D, E At REMERE (R517 vs BITTHE )

: 2025F 2RI ANT IR AT ZHE X5 0 (L

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



2026-2030F BRI A NR MR AT R BRI R MBS TN S A RS R S

ElZ : 2020-20305FIFK, Jt3E. EM=KXimizgEFmnisty

B | FESEREMFEERBENADZRIRIZAITILALLEZRERILL ( 20255 )
EZR : 2025FHEBIEBMANTFEHRTRAI T B TS5 SEWR D B E

EZR : 2020-2025FHEREFIADFRHIRNZATIMIZEFE (CR5 ) &L

B : hEEEMANTZFERRT A TS hIEE ST

Bz : 2026-
2030F 2R FERIEFIA DR FEMRNB AT HAAET (A0, St BRES

EIZR : 2026-2030F B AN E IR B AITUARA R R EETT

B : 2026-2030F T Y ER R SHiHEFEXRTTNERE

B  BEFANZREINRTSBA TIHSENESXRGESTHGER ( Aiktt. BFM. BEH)
EZR | AR BN I ( IR vs 181K vs B222 )

B | A ARERRMERAIRIEEIRE

ElZ : 2026-2030F L RAME FIGER SHRIEFANZRIIR S AT B KIGRBURMED T

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

IRERE : 3361458
A3ZitedE ;o https://www.51baogao.cn/baogao/20251018/3361458.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3361458.shtml
https://www.51baogao.cn/baogao/20251018/3361458.shtml

