2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

2026-2030F I ERISI SRS TIVZ BRi R REBFNS R REBHARES

RERN

HAEE— N FIRaIRERER R, 2P IARBINREMNXET R, BERE) | FREIRURRT
WAL R T ERTF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEKEHPERERE)|BEEIWE TN f[AES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E RRERIGIIREENELIRTIV R RIVRSHiER S

F—T SRR BEETVEI ST e MIEIRE ST ( 2020-20255F )

—. 2020-2025F 2R FRIF)IBEETEUSTILE8E. SrEsRitSEKEs

=, EEEBRETE (Top 5) FFRE. FFERMIHNEENL

=. SHRERE)IBREETUENE T R RER REF s miER ot

g, SLERERL (Top 10 ) AF-Eith2BkmE5r-seRikl ( 220304 )

f. FHERHEREIRRESR | [RARAR. SE10MA. sERMEREIDHT
—1 MRS B ETURIUR TIERNEIE ST ( 2020-20255 )

—. 2020-2025F 2B FRIE BEETUEUR T HIZME (HER ) SHESL

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. B ERIE) REET RIS MR/IRS N 18I5EL ( PPl ) EBSHMEZDHT

h. FHlt. FEEEKEEIRENEN ST

B=T BRI IFEENEISMTI SRS E+TE

—. EFMEREB)IFEETUEURTIHIZEPE (CR4, CR8 ) RIS ( 2020-20255F )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F£HBRERIS)IBEEIVEMSTUAWERSM. SHTRIIEBIISD
M, FANEZRA. BRREMEIECITDL

h. &K (€. BN, X ) REERIEESERIKFEXILL

B8 PERERISIREENERER TR R SHInER ST

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

BT FEEFRF)IFFEEIRI SR TIEEREN S HT ( 2020-20255 )
—. 2020-2025F P ERERFIBEETEMSF TS, FEFITRESIAIGEEEN

—. EREELEFED (Top 5) 7RE. FERFIERINSHT

. PEERMERE R ET R T 8eR AR S LI R/ fa R RIS T

/Y. 2020-20255FEEAF R )| R EH R T - HER T GE S R KD
A, HAENBES W BIRSEEr-asaOs R NmTeS
Z RERRMERES) FREEIUEN ST ATk SiEZE ( 2020-20255F )
—. 2020-2025FFENRERIE) I ETUERST TIZHNE (1270 ) SRS KERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FREE RIS || R ETUEIE T R/IRS FINME EB SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 PEERFRIF)IFFEEIE ST OEEERERIMT ( 2020-20255 )

—. 2020-2025FHEERFRIE)IBRETUEURTIHOLSE. SN EERRE ST

—. 2020-2025FHERERES)IRRETERSTLHORE. SFREEBNEDSHT

. FEBERBIBEETRMNS T O REE. BHRAZIRE/FETN

Y. EPRBRZER. KRBERX T EREREE) | ARET SRR T H ORI
A, PEERERE)IFEET RIS R ERRTHIZAIR S IIEE (TCl) SHERE D
B=F HRPERERISIBEEIRLSR TR RER A THIE ST

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT 2K PERERIS)IFE SRR TIHRN BRR M S s St

BT NANE—TImRESHT

—. 2020-2030F#FR1E)| FHEEN R mEN AE — RS2 E RN
—. M= ERER SRR R ET USRI mRR S R EE ST

ZEFEEEFRWEN. MERRREDHT

[

. BERE) | BREETUEIR T EIZRAITop SEFEGINREMN b

. N —AZEMESTER (A TIMEINME ) SEERE)IREET RIS REKAIXREKE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

BT NASE _—HImRES T
—. 2020-2030F#FR 1A FREENRURRT mEN AE — iR 52 E LT

= MRS miE R RS R E T USRS MR A, HREERAISD

2k ER M (FF ) BRNEAERRS S1FEL

[S

. BERE)| BB USRS~ mEX USRI R FE B SN EsURE DT

. HEEBNZEER RIS BRET RIS mFE KRS ER
=15 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

=. BRNAERIUTIBEETS O

7Y, FXIFCKIRRRERIR S S HE RIS

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE RRPERERISIBEEIWRMR T KigHIGE R LSt

F—1 TAMK (BHE ) BT

—. 2020-

2030F I A X R R IF) | R ET R TU HinIE. BEREEER (. B, &. ) 3
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F 1t X B R IF) IFFEENEI T HIZANE, 1BIENSE, 0. E=EX

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 052 F R 15 FEENEM S TR BRI R MBS TN S A R R S

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BARGIFTSEiREhEXT Sz A RN

=15 BRI

—. 2020-

2030 RNt X M E R 1F) | FFEENVRIS T HiZIE, IBENREEER (&, A =) Xt
—. EREIMREA (WIREACH. RoHS ) XHR/ER I BN IR T RIS S BV N RS TRAG
=, BNTIZTmmR, Rt SN EER ST

Y. BOMEREEW A E STHinEL2 T

f. HWEEBUA SEEREEEIIRUMRIE R )| BSR4t Z 2950

$BARE PEIFMERIS)IBRENELSRTI S REHER S RS

15 PERMERE) | FEENUEL ST RE I\ SThinEE

—. PERMERE) I REETERS T S EERIERI S ITEREA (F— Z. =)
—. 2020-2025FFERERE] | FEEET RN T A& FE ( CR5, CR10 ) THEBRIREST

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES

A, TUREERWERNFEE XA SHIRERER DT

BT PERMERS) I RREENE S TR A RE RS O

—. HNERINGES © LT E. [RMERIRIE SRR TS
—. WLERNGEN : FEEFETE. FRERCSNSERESL

=. FHNERR - AAREZ,. FRREZ, BE

R

EREEEREZENOT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

. B - BUmERE. MEER BFEEIRp A DT

f. FWEFERGEE | IR, TIREKE. FRERCSBRHEZGESTHE

B=T PERERE)|BEEIVEI ST AMERSE RSO

—. 2020-2025FFEERFRIE)BEETURIUR T EEAWEERRM. XISTRABESE DT
—. FUIRARSERMERNE T ARREEESHBIE

=. EpIE FH SIS R B S BN E — MRS IFS

. BRI FHREN T FFATIFE. RE (PE) . AEE (PB) XA

=

. PO, BRIRFEATIZENH TR RIFND

FEE 2ERPEIRERIFIBRENRBIBTIRT R ARE SIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030FFERISII FBEENRLIZRTIVRZ BRI SEBT
F—15 2026-2030F £ IR PEIRIFRIE) | FFRETRUR T A IHETT
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

7Y, 2026-20305F 2Bk N ERERFRF) | BRET R TR T
A, @S mSHs NANEIEKE L ST

5 2026-203 052 F RIE | FBRETURINE TN R RE ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEeR ( TWEEN., Al) SEEREIREET RS TRERI S A=

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-203 0521 R 15 IR ETUEIS T AR S S8 BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030FFERISII BERENREIZR TSRS S HREEHLE
F—1 BFERE)| BEETUWERIS TR ZNESRE 1 NEEITHE
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

. BMERE)| FRENENIS T RS EEIRE (ROl ) SiKEEIERIE
f. B EREBRENVEISR T ER NS EZE SRS Ao T

— 15 2026-20305F 2 FRIF) || B EN RIS TR S SR S =121
—. BIEKAD TR/ RSWHAHEN SR
—. #OBREBENEXNXERTIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=75 2026-2030F12/E R || R EHEL 2 T B A R ARSI RIEEIN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

$B1E 2026-2030F I ERISII B ENRLIZRTIHRERISME SHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

F1+—F BERSIBEEIELE TR ST S IR REEN
F— BRI BREENEMSF TWINB IR E TS

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

MBNESH SRS

=

ol

IEiEE, ERESSRIFTEL S
BT BERIE) | BEETWEIRR T S THRBERED T
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=7 BERE)| FRENRURR T A R I B MMEh R0
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

BT mOARGICSHIELR
—. EERFERFRE)IFFESTRI ST HIZAEIIK SARKRE (2026-2030 ) FUUEIELCS

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
15 X R RIS BRETURURR TRV ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR | £IRKRERIF) R ETVEIE T S as EHAR BT

EIZR : 2020-2025F 8RR || FFREY RN T - RER IR Sr-E A B (UL

EZ BRI BRETRUES T KBS RTNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

2020-2025F £ FRIF) IFFEETUEINETILE 88, B EBREHGRKE
2025F £ HRIER IS | BREVVEI TR DM ALL

2025F £ BRETT AR ERF) IR ETUEIISRE R se R i EuEE R
2020-2025F £ B ERE) IFFREETRIURTIHIZIE (HEM ) REEES

2025F IR ERIZ) | BRI T N N BT S G EE

SRS IFEEIES T HIZEFTE (CR4 & CR8 ) Z{LiEss (2020-2025)

2020-2025FHEERMFRIB] I REEIEIRTI 8. HENTHER

: 20255 EEMERIE) IFFRENEIUS T ~EanHnh

: 2020-2025F FEERFRIF) | FEETUWRIIER T AR (27T ) RIBE

: 2020-2025F FERFRIF) I FEETUWRIERI T £ vs e TNREHEMSGLL
: BMEREE) | PR EN RN SE T =B S SN ED

: PEHRMERIE) | FREN RIS T A PR A SRR E ( 20256 )

1 2020-2025F 2 RIEY| FBREHURIMB T I ERIZR, 18FIZFTH

: MR A, B, C iiipRiRIEE SR ER )| FRET R mBIBIEI L
: 2020-2030F £ BKR(ERIF) | P EH RIS T SRS T i ETTRIXILL
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-203 02 ERIF) | FEC B RPZE - AR BN AU AT A RIAETN
© Rz R — kAR PN R D B

: RO — = R SR E RiE) | R BRI R AT R T SR KB

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F 2R ERIT) | BN EI S T IR X 5 0 (L

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B

E% :

2026-20305F#2ER 12| B EHELIES T A BRI S A BTN S & B FIR S

2020-2030FFA, 4t3E. BUM=KXigripgEmussty
HESEKEMMFEEFIRERIT) FESTURISR T AIHZEERNIEY ( 20255 )
2025 FHEHERMER I BT RIS T BV TSR D S EW S TR E
2020-2025FHERIEREE)IBEENEN ST THIZEFE (CR5 ) L

ShER R | BEEET SIS T RS R R B ST

2026-

2030F 2R FEERFRIFIREETURMSS T HAIERTD (AW, St FRER

ESES

B :

BEIN

SBSE

E% :

E% :

B% :

: 2026-203 052/ F R 15| PR SRR T AR A R ER £ T

2026-2030F T Y EFIRSHiaEFEX RTINS RE

EMERIE IR EN RS TR EINMES NG S SRR ( ik, BRI, ISEH)
MR EN 1AL ( THIZIIER vs 181K vs B222 )

A RER R ER A IRIEIRERE

2026-2030F LB AME TGRSR/ FRIE) | RS RIAS T KGR U o1

RERAFTW A RTIES SIS LR AERFE

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS : 3361858
A3ZitedE ¢ https://www.51baogao.cn/baogao/20251018/3361858.shtml

LTl « REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3361858.shtml
https://www.51baogao.cn/baogao/20251018/3361858.shtml

