2026-2030F AR EFR T A EFIR RGBS K ERISARRS

2026-2030FHFEMEMRARITILR RRIR REHBMNS L REIERFRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. HFRKERFITIIERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPEHNF IR T NE SIS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

REER

F—E ERYFRREHERITIARRSHIHER ST

B EREFERKR G TIAHEEMEGESHT ( 2020-20255F )

—. 2020-2025F £HHF AR FITIE 8. SERiHSERKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBEFERRRGH TR RN AEF RN BN AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T EREFRIAERS T FERNEGE ST (2020-20255F )

—. 2020-2025F LBREFEARRMAEFITW IR (HER ) SHERIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EHEFEIRIRS /RS 812 ( PPI) EXSWARSH
h. FHlt. EEEEKEEIRERNEN DT
=T ERBFHAERNRS T RFERESHaE+TE
—. EEBFEAKBEFTIHHETE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BMFEARMARG T HABWERSME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PEHFEREHNARTILLRIRS HIHEE S

F—T PEHEEARBERGITIMREREN SRS (2020-20255 )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

—. 2020-2025FHEHFERRMR G TG T=8E. PRI RESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEEFEFARGH T RER AR ST R AE R AR S AT

7Y, 2020-2025FHEHFERRR G T RS RE R EFKEDHT

h. HEMNES WK BirSEEr-a 8 A EAIR T

BT PESFEAEKBERFTIHIEERSHEEN (2020-20255 )

—. 2020-2025FPEHFEAEMRG T HIHIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FHEHFEARIERFI T m/ RS IEINSEB S ERRSHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 PEHFEARES T E OSEERESINT ( 2020-20255 )

—. 2020-2025FHEHFEAEMASFTWHOLSE, BEREERFEESHT
—. 2020-2025FHEMFEARRKMEFITWEOSE., SEREEENEDSHT

=, PEHFERAKBRARFHTIHH O R, BN RBBIREEEZN

(5

. EfRRZBER. KRG EHFEIURIER ST B O mEX
h. TEHFERKEER RAEERRTHIZRIRS 54 (TCl) SHERESH
B=E SHRPERFERENRRTIHE X MAS HIHS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £RRPERFERENRFRTIHENBIRMAS hins

BT NRATE—THIHREDHT

—. 2020-2030F&F R ARGt it M U — AR Sig E R T

—. MRS —E R ERER ST R RS mERT B E ST

=, ZUEFEEEFRWEN. MERRREDHT

. HFRFURIERSTIEZIUEAYTop S EAIRE AN

A, NMARE—RIZEMEFER (TUEINE ) SEFERARERST M KAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

—. 2020-2030F8F WA ARGt i N AU — AR SigE R T
S (V132 50 T ES AWATE 3 R Z Wl E S SV N G e R R A )

IZIUELEBERAE (2P ) FIMNEIAERR S SRS

[11
o

. BFARNRS T REZENH R SRS SSRED T
. HEEBZEESF R IR St T KATAE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FLE £HRRPERFERENERTERAHIHEENL ST

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX EF A AMEFTWHIZIME, BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X HFWAAMEFATIWMZIR, HBIERSE. 0. E=EXE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMIMBKBF A KM AR TW TR, BERFEER (8. £ =) 5t

—. BREFFMRIEM (QIREACH, RoHS ) MEFLm A MRS T BIRIR Sl R RIRAS

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

f. WEBESEEREEXIBUMNE T R R S A i = = RIFD

BE FESFERRNERTIHERRMERS ARG

1 PEHFEREHERTIESENSTHRETE

—. PEHFERKBIRFH T ERERHRLI S RIRFE (B— =, =N )

—. 2020-2025FHEHFEAREMR G T HIAEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—T FESFRRNR S TSR R S S T
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

B=T PERFEAEKEERFITIHWEB SR Ao

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

—. 2020-2025FHEHFEARMAERTWEEHWEAZG. XZSTRKIEEEDT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

N, ARG T EHASHE. mE= (PE) . HiFE (PB) XWEo#HT
. PO, BRASFRATZEINRI T A RIS

FtE 2RRPESFEREHNRF T EIFRERGSH

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

BI\E 2026-2030FHFEMAMAFTILL RIS SEETN
F—T5 2026-2030F £ KR PEHF KRR S T HiAAETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

70, 2026-2030F 2Bk N P EHF AR KRR TR FHETT
f. Wp T mSHD N ABTEAEIKE N ST
15 2026-2030FMF A RMA R TR AR B BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
Z. B, SeeEAR ( T EEM. Al) SHFERARESRTICREMSRIEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030FHF R RMAR T B ER SRHISHETTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BIE 2026-2030FHFEMAMARFTILREN S SEIEREL
F—T EFEHARIRGTIHRBZNESRS 1 NEEITHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. BFRHRERSITIEBRRRERER (ROI) SRERKETIE

(=

A, BFERARERS T ERAHRRSERIESAREZBOH
— 15 2026- 20305 F AR G TR IR BN 1Z1E
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-2030F HF AR IR Gt Tl Rl A RSk ISR I
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F AR EFR T A EFIR RGBS K ERISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHFERMERMRAFTIHREMIEME SHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—& BFEREMAERTIHTETHSIRERERIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

BT FFEAERRG T IRE RS TS T
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT HFEARIR G T ST RERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

=, BRMRER - U5 ISES. TIEIRES. BUFLERE
P, AfEeR SRFIESL (ABS ) RIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T BEFERINE S T RN SRR B M MEITAEE A

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFESRFEAEKRERTWHSZHRIMASARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F AR EFR T A EFIR RGBS K ERISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

T R R G TR IR

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

EZ | £REFREURIER S T A an AR ERF I

EIZR : 2020-2025FHF AR RNAF T P RER RS- HR B B L
B | HFERANRSE (T KRBERABIRTN AR

EZR : 2020-2025F £ HEFRAKBMAFITWE 88, S ERELUERKE
EER : 2025F £ RMF AR ARMAR S T REX S aLL

EZ | 2025F 2 BKaI+ AEF IR AR S ET B ge R hiningiEsk

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F AR EFR T A EFIR RGBS K ERISARRS

2020-2025F EHRBF AR EF T IR ( HER ) MHEES

2025 F e HEF IR IR ST N N AU R R G GLE
ERMFRAKBRSITIMHIAETE (CR4 & CR8) L (2020-2025)
2020-2025FFEHMFRAAKMREFTIWE. HERTHER

2025F R EHFERAMR G T~ sEain o
2020-2025F P EHFEARRMRFATWHIZIE (1278 ) RIGE

2020-2025FFEHFRAAMRFTIE L vs e FRIBHER G

 F AR ERS (TSRS SN ED ™

: PESFEARBARRI T AT ARSI IREHE (20255 )

1 2020-2025FEF R RIR G TSI BRIZR, IERIRETY
MR A, B, C miHRISE S F R IR S s SIBEERT Y
: 2020-2030F £ F HARM A S T B F= AR LY

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030FHF AR RN A S AR E 2N BRI A RIAETTN

: Rz FRE— LR PN RS (D B 0

: R FRE - RIER B S B A R R R AT R TR KEX

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025 F R F R AN A R T MZIE XSS 6 GLt

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: PRS2 KEMMFEERFEARMAERITWADHZREILL ( 20255 )

: 2025 FHEHFERR A ST B FFEAI S SEWR D HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AR EFR T A EFIR RGBS K ERISARRS

ElZ : 2020-2025F R EHF ARG TIMIZEFE (CR5 ) L

B : PEHF ARSI TR R IR ST

Bl : 2026-2030F 2Kk FEMFENRKMAEFTW ISR (R0, S ENER)

EIZR : 2026-2030FHF A KMAF TN K RERLTTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

B  $FREANERS TIHRBRMESXRGESTHEER ( Kt BRI, RE)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £ RANMEFHIRE S F KR FH T B XIS EGRME DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3362899

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZitedE - https://www.51baogao.cn/baogao/20251018/3362899.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3362899.shtml
https://www.51baogao.cn/baogao/20251018/3362899.shtml

