2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

2026-2030FHRKFIFRA ETIL R RRIR RESBMNS L REIERRRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. SRUKABRLEITIEERER
TEERF(2020-2025)RIRIZERNSEMERER | [EEE— BRI SHTIBRISIRA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENEREPESEZKMBERLD E TN SRS HIETE
, NIEET—IEEW. FBE BRITIAREE. BIIMUSEXSITTHIIIE. SHEESHIER
[, ERERAEITRAERRZE. BAARIIFSRENRIAR  &REIFRIC. REESEEREE
BRM—ERS. TTHNAKRMRSRRIKE  HEASNER , mEBK.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

REER

F—F £RETKNBRARTUILBRREHIGERSH

F—T EREREKFIBRTT S TWAEMEHES T ( 2020-20255 )

—. 2020-2025F£HREEKFIBRLSEZTILE~0E. B BRI SIgKiES

—. EKFEEFE (Top 5) 7R FERMIHNIEEN

=, @BEEKABRSE T gef RN REF o mER o

/Y. LEREIL (Top 10 ) £F-Eitt BB SRRk ( £20304 )

h. PMESKMEIEBRIIXERE | FMRA. SaIORA. sERMEREoHT
T ERE KRR =T FERNEFESHT ( 2020-20255F )

—. 2020-2025FLWEZKFBRS =T HIZIE (HER ) SHERI

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

il FRUE R KGR SR G LS T (2020 vs 2025)

[=

. ENREZKNBRSET /RS NEISEL (PPl ) EBSRMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=T ERERKFBRSE T RFREEHETE
—. ENERKMBRLGETUHIHETE (CR4, CR8) &3S (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ ER2KFIBRLSETIHABWEASME. STNXIEBAIFN
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
BE PESSKABRAZTILLARIMRS HIHEE S

B0 PESREKAERTRTIHEERE SRS (2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

—. 2020-2025FHEBEZKFBRTFZTIE=8E. FEFHTRESIKRIGEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PESEZKFIRRRTT T8 R S S T/ AE R
. 2020-2025FFEEBKFIFRT R T HERT A R EFKFEDH
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
BT PEBEKABRL ZTUminHRSiHEREN ( 2020-20255 )
—. 2020-2025FFEBEZKMFRST =TI HZIER (1270 ) SEERKER

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

il ORI ( Top 3 ) HIZSERSRKIERTANE

/Y. 2020-20255F A EE BUKRIRERTS ST 5/ IR S5 FINMEEB SBRRSHT
h. &L LTREHEHMAGEEURREFERSL DT
B=T0 PEEZKFIRRS ST B OEIERESINT ( 2020-20255 )

—. 2020-2025FHEEZKFBRAETIHOLSE. BEREERFEESHT

H*ﬂlm

—. 2020-2025FHEBERZKFBRAETIHOSE. BEREEBRNESHT

. FESEKFBRSETIEEOMREE,. BHNRAZINE/FETN

[S

. ERRBZER. RRBERPEEBUKRIERT ST H ORI 2N
. PEERKNBRSEnEERHENRESEE (TC) SRS oH

=8 £RRPEESKAFRE ZTIUET R X MS hin st

h"diﬂ’&lj'l

RO™HIH— (P m/IRSA ) TImREDHT
—. 2020-2030F4™Hi7—E2 kR FEMHIZMESTN

—. BN R. NAWES BirE PR

MO —EERFEHHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPEESKAIRRSG FTIUEN AR AS s st

BT NRATE—THIHREDHT

—. 2020-2030F & 2/KFIEIRT Er= i N RS — AR S8 E R T

—. NS ERER S E KRR R RS RLRES T

=, ZUEFEEEFRWEN. MERRREDHT

o, ERKFBRS = TWEZISATop S EAIRE MM

A, NMARE—RIZEMEFER (TUEINE ) SE KBRS S mIBRAIREKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

—. 2020-2030F & ZKRFIRR TS Fr- mafE N e — IR S8 E TN

= MRS amiE R BUKRIRRIR TS S i AR AS,. MRS KAV

[1]
¥
=
W
okt
<
B0

hE (B ) RNEIAERRSSIERER

Y, BRKFBRS =T REZENH RSB S N SSURED T
. HEEBINZEE SRR = T RAThE ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPESSKFIFERS FTIRAHIGERL S

F—1 TAMK (BHE ) BT

—. 2020-2030F W AKX EZKFIBRSRITWHIZIME. BERETEER (. H. #. ) Wtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F A=t X EZKFIBRAS =TI MIZIR, BIERSE. 0. E=EXIH

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXE ZUKFIBRS =TI HIZAE,. ISEREFEER (8. 5. =) W

—. BREFIMRIEM (QOREACH, RoHS ) 3 Z/KRIMERTS =TI EIRZIR Sl R RITRAS

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

f. WEBGESEEREEXIRUMNE 2KRIRERT Sl iR 2RISR

B E FESSKABRSETIHERFMERS AL RIS

F—T PEESKNBRDETW=FHENSHIEETE

—. PEEZEKMERS ZTU W RERHRKI S RIRFE (B— =, =N )

—. 2020-2025FHEEZKFIBRTZTIHIHEFE ( CR5, CR10 ) BHEBRIRASHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
T PEERKNBRL E TS AR RS O
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FRFERIERE - BIEE. DIBEKE, FRRRCSRHERGE TS

#

=T FEESSKNBRAETUIHBWERSERIEEDH

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

—. 2020-2025FFESEEXMBRARTUSEHWEARY. RIZSTMREEEED T
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, BEKFBRAGERTW EHARME. mERE (PE) . $E (PB) XJLboH
. IPO, BRIRFEADIZENIHTI AR

FtE 2ERPEESKFBRAZTIIFHERIWRERGIST

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT
h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH
—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

. THIGHET . RAEEIRERPESHIERES

=

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FFZ KBRS ETI R BRRISSEEIT
B—T15 2026-2030F 2B P EE ZKFIBRTS =T HHHNETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk K HEEZ/KFIRRRTT =T AR FE TN
f. Wp T mSHD N ABTEAEIKE N ST
5 2026-2030F B Z/KFIBR G RITURAR R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
T, HeE b, SeeER (TIEREK, Al ) SEEKFBERARTIRERSHIBEE

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F 8 2/KFIBRS Z T A IEN SR F 8RR T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BhE 2026-2030FFZKFIBRGETIURFNS S REEHLL
F—1 BRKFBRASETIRBZNESRS 1 NEETHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7, BEKFBRSFTUEARERIRS (ROI) SiRBEEIUE
A, BEKNBRGETUERAHRRSERIESAREZBOH

15 2026-20305F 8 BKFIBIR TS =TI RS SR B =128
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS
h. XEMHHZEEETS (MNPESRTX. FXhHizER )

=75 2026-20305F & ZKFIBR TS =TIl A R A BRI
—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FBRKFIBRA FTIHRERIEME SIE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F SRKFIFRAGETIHTEITHESTREREEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

BT ERKNBRLETWIRB RS TIEDHT
—. /T EME XA TG

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

IMBMNE SRS

=

h. Bk, ZREPSHFRELE

BT BRKNBRLDE T ZTTHRERED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T HEKRIBRTT =TI BN RIRB MEITAEERA)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFEEREKFFERSETWHZHRIMASARKRE (2026-2030 ) FRHIRLCSE

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

TR REIRREENIB S Obb ( BT )

7Y, ST DR S SEIRE
f. TREXRETNSHIREIZ MRIRSIAF SRS
15 ME KRR ATV EREEIN
—. FRESRACERIN | ETHnERSRAEEHALTE
—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[5

. BRIEEEXKEERN  RRERKSXGEFIAR
h. TSR (ESG ) SRBSEIN : RFHEKHERMNE
=T WBUFER IR AR BRI
—. XIBUFERI IR BEREEN - /B, SRR, TERERR
Z. XRENWERN RS AR | RSB NEE SRR
=, KT SEhEAIFT S 2 PRI
U, KT RS S TR E R RATEIY
h. XF5ISTIRERERFARE  BRTERFSESRIRREN
BExBER
EZR | 2BEBKFIBRTT =TI A an EHAR ERF kT
Bl : 2020-2025F & 2KFIRRTT =T ReF R 5~ H=R A E L%

B : HEKFIBRST R T KBRATERHNMAR

EZR : 2020-2025F £ REBKFIRRSETWRE 88, B ERELUGKE
B . 2025F 2 BREBKFIRIRTTZE XDt
EZ | 2025F2BKkaI+ AE 2KMBRG ZE R ge R i giHEsR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

2020-2025F £REZ2KMBRTETW IR ( HER ) MHEES

2025 F £ BRE BUKFIRRIR T AT Niis N AU R RS S LE
ERERKFIBRSETIMHIRETE (CR4 & CR8) &t (2020-2025)
2020-2025FFEEZKFBRAETIWTE. HERTHER

2025 F P EEEKFBRARITWF=REED D
2020-2025FFEEZKFBRTZTWAIFIUE (27T ) RIBE

2020-2025FFEEZKFIBRTETIE L vs Lo FRIBHER G

P BERKNBRTS F Tl et S SiEsh

. FEERKAIBRT S=ITW A A SR EHE (20255 )

1 2020-2025F B ZKMBRIT =TI TBRIZR, ISRIRETN

NN RRIUE A, B, C HpAMRIEIER S8 2/KAIBIR TS = R KIEERI L
1 2020-2030F £ KE ZUKFIRRTT =T SB D = mmh ARTNRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

: 2020-203 058 2UKRIRRR TS 5 RE S T 2N RURAIHIZAHERT

: NAAGUE— LB PN E O TS

: N RS ik SRR S B B FIRIR T SR AT R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BRE BUKFIBR S =T HIZAE X S5 GEE

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEREZKFIERTEZTWALGHETIILL ( 20255 )

1 2025FHEEZKFIERT TR RSB S SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH /KA A A T AEFIRREBTNES K EHRISARRS

ElZ 1 2020-2025F R EEBKFIBRS = TUMIZEFE (CR5 ) &L

B : hESERKAIRRD = TR A ORE ST

EIZR : 2026-2030F 2K PEEZKFIBRS ZTWMHZAETN (RR. . EWER )

EIZR : 2026-2030FE ZKAERTI =T R RER LTI

E% : 2026-20305F T\ ENEREHipEHEX XN RE

Bz . SEKFIBRTT

=

=17

WIRFIMMESKBRGETHEAER (BRIt BRE. TEt)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

ElZ 1 2026-2030F £RARNMEFFIRE ST 2R ST B KIGEGRME DT

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

A &=}
REREZE

: 3364794

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZASZiteE - https://www.51baogao.cn/baogao/20251018/3364794.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251018/3364794.shtml
https://www.51baogao.cn/baogao/20251018/3364794.shtml

