2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

2026-2030F A LS EMF RITIVZ RIS REBTTNS L REERIEH 7R S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. TssALZ8aMtrmiTIlE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPENSATZ8H@T e RN 5E0E
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

REER

F—E 2RNSBAIZ AT RITIRRRIASHIHER ST

F—1 2SR ATZ Batrmi T HHENEIESHT ( 2020-20255 )

—. 2020-2025F£BNBATZ B RITIET8E. S EBfitSEKiass

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. ESEATZB e TR BRI E D RN DT

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
15 £ ATZ Bt R T ERMEHESHT ( 2020-20255 )

—. 2020-2025F £ A T2 Bt mi T hiziE (HEM ) SHEESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. ENBMATZ Baitrmrm/IRSMN1siEE ( PPL) EBSZWRZSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £BALZ Bt RiTI RS SRS E+FE
—. EENBRATZEaCT AT mBEFE (CR4, CR8 ) JE3TH#EH (2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£BNBIA T Z B RITIWHBWERSH. SERIITEERIFING
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B8 pEINSAIZSEMFRTILLRIIRSHIsERS T

F—1 PENEALZ BRI EEE 1 58D ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

—. 2020-2025FHEHSRATZ B mITILE8E. FEFITRESIKAIGLEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FENSATZ Bt Rt = seF R SSRGS

/Y. 2020-20255FRENSATZBirmi T = HERBE BT EFKFE DT
h. HEMNES WK BirSEEr-a 8 A EAIR T
15 PEMBATZ Bar @it hinEk SRS ( 2020-20255 )
—. 2020-2025FFEHNI[/ATLZ B RITIMIZIERE ({278 ) SREEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FEHIERA T Z Bt mi Tl == m/ RS HINSESR SEFRS T
h. &L LTREHEHMAGEEURREFERSL DT
H=T FENSATZ Batrmi Tl OSIERERIT ( 2020-20255 )

—. 2020-2025FHENBATIZ Bt~ RTIBEOLE,. RERTFERRE ST

i

—. 2020-2025FHENBATLZEMMTRTIWHARE. SEREZERESHT

. FENSATZ B RiTWHE O mER. SNRRBINE BERN

E

. ERRBRZER. KRBT ENSRATLZ B mi Tt AR mE
A, FENSATIZEM R mEERRHIZRIR S IIEE (TCl) SHRIEDHT
B=F £HRPENSZAIZ M RTIHET RS HInS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

FNE £RKEPENRA LSBT mITIHENBSSES Hin st

BT NRATE—THIHREDHT

—. 2020-2030FH= A L2 B et fmr=miEN A — iR S E LT

—. NAUE—ERRERERSTISBALZ BaMr- R miFiR S ZE E ST

=, ZUEFEEEFRWEN. MERRREDHT

/. NBBATZE i T EZuRAITop 5P EEIRE AR b

f. NMARE—RIZEMEFER (TIIEINE ) SHss AT Z8Hmr-mFERIUXEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

—. 2020-2030FH= A L2 B et fmr=miEN FAUES — iR Si2 E LT
=, MARE A ISR A T Z Bl mr R A, HREE KA

BB (=R ) BENEIANEHARSSHER

I
N
>=H

[

. NBRATZ B mr mE xS iR F R SN TR ERE DT

. IBEEEXNZENEA T Z B mr - mis KRR R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPENRALSENMFRITIRIEHIHER Lo

F—1 TAMK (BHE ) BT

—. 2020-

2030FWAKIBXNBIA L Z BRI TIZIRE, BERTEER (. B, #. ) 3tk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F t=t XA A TZ Baitr-miTI M=, EERE. 1. E=ERIt

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRLMtEX NI A TZ BT miTI HIZIE, BEREZEER (8. A =) 5tk

—. BREBIMRIEA (FOREACH. RoHS ) X#les A TZBEaitr=mi T AT SV N AT ERER

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEBESEEREENENSRA T ZBir R 289500

B7E FENSRAIZAMFRITI bR RERS RILEIE S

F—1 FENSATIZ BatrmiTU RSN SHinEFE

—. PENSATZEHU @ T EIZEWAE D RIS EA (55—, =, =#8)

—. 2020-2025FHENBRATZ B RTIMIZEFRE ( CR5, CR10 ) BGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
1 FENSATZ BatrmiT RS A IR R S o
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

=T PENSALZ BT HWEA S TR EOHT
—. 2020-2025FHENRATZ BN RITIWEEAMEARS. XZETNAREE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
Y. NBRALZ BT RITI EhABMHE. ™ER (PE) . ™miER (PB) Mo
. PO, BRESFHATEINI T A RIS
HtE 2ERRPENRALSENUFRITIARTEIRE RIS
BT 1R ERALA (ERRESL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

B/\E 2026-2030F A TS B~ RITILR RRIRSEBTRN
$B—T15 2026-2030F 2K FENSMA L Z Bt mi T iz AETT
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-2030F 2K FENRATLZ Baitrmi T AHFETT
A, BSFmSHs NARERIEKE L ST

— 15 2026-2030F B A T2 Bt mi TR R R ST
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, Bt (TIEEKN. Al) SHSATZ85MtrmiTIiRERSHsES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

=15 2026-2030F AT Z B miT AR SR SRR
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
BhE 2026-2030FH A TS MG~ RITIHEEN S SIS
F—1 TSR ALZ Bt mf TR EIMESRS | HEETTHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

TSR | BETHUSEIE. FRRIMESEERKG
/0. Mg ALZEaMr =@ T W E AR REHRE ( ROI ) SR EIREINE
h. NBATZBEMr-miT W ERAHZNGESES AR ST

— 5 2026-20305F 2 A T2 Bt A T A IR S SAZHE
—. BIEKADT R/ RSWHAHTEN SR

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

=

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-2030F 2 A T2 Bt mf Tl bl A AR ALY
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

$B1E 2026-2030FNBA T Z BN RITIHTERISTRE SHHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

F1+—E BALSEMFRTIURE T SIRE BSEEN
F—T TSR ALZ BT IR B IRE TS
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
T e AT Z BRI S TR R RED T
—. BAREES | KRR, VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

F=T NSRALZ Bt mi T R I B MME G0

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERFENSRATIZ Bt mi T miaEIIRSRERSF ( 2026-2030 ) FUEHECR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
—15 MR A T2 Batrmmf Tk i RO s RN
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
EZ : 2B ATZ B mi T s B ERF T
EI5R : 2020-2025F s A T2 Batrmi TR AR 5= A R UL
B : s AT Z 8= m 1T RERATSRTNMAR
E5R : 2020-2025F 2 HHBmA T Z B mITIVE8E. B EREHEIKE

EZ : 2025F 2B A T2 B RiTlr=sEX e o it

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

2025F 2RIt ANBALZ BatrmaEr- bl ek hinn giEE R
2020-2025F £HHRA T Z Bt R T mniE (HEMR ) REEES

2025F 2B A T Z Bar=mi Tl i R U K& L
EENBRALZ B miTIminE+E (CR4 & CR8) i3S (2020-2025)
2020-2025FFENBALZBatmiTI 8. HERTHE

i

3

2025FFENBATZ B mi T =gean

2020-2025FHEHRATZ Bt m T hiaiE (27T ) RIgE

1 2020-2025FFEHRATZ BatrmiTilEe £ vs T REHEHA

: s AT 2B m TR ISR SIMED

: FENEATZ Bt m T AT AR TIE ( 20255 )

1 2020-2025F B A T2 BT RATIFHIERR, 1FFRTW

D NN ARYUE A, B, C MAMRIBIESHRA L2 Bt mr-mBE KIS L
1 2020-2030F £ W8 A T Z Bapbr=mi T S Mo T mi i AETTUR EL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F B A T2 Bahitr fr - RS E 2N AU AIHIZAME T
: NFRUE — LB PN O TS

: NS Rk CEER SR A T Z Bt m R TR R R REX

D BT D, E g SRR (IRS170 vs BT )

1 2025F 2SR A T Z B mi T miaEX s Gt

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

 FESEHEMTEEFNBA LSBT R TIAISBZEEGRILE ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F B A T2 Bt miT A RRIR KA BTN SR RABRARIRS

2025FHENBATZ Bar-min WV ZFENI D SEWR ST
2020-2025FHENIATZBatr=miTimiasE+E (CR5 ) Tt
FENNSALZ M mi TSR IR E ST

2026-2030F 2R P ETRA L Z B mi T iizEFmN (R, . ENER
2026-20305FHlgg AT Z Baitr miT AR R R 2Tl

2026-2030F T EFREHIHEFERRTTNERE

NBALZ Bt m TR EINMESKESETEER ( ik, BRI, el )

L WO TR SN STS (TR vs 1B vs BE22 )
» VAR R T ER BRI A
1 2026-2030F £ KARMETHBESHRRA L Z BaMrmi T B RISV DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REmS : 3366014
ZAZitedr - https://www.51baogao.cn/baogao/20251019/3366014.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3366014.shtml
https://www.51baogao.cn/baogao/20251019/3366014.shtml

