2026-2030FH128F I T A ERIR RGBS K EHRISARRS

2026-2030FH=R=F I TR BRIRREBTNSZREEHARES

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. TFITUELBTEEA
£(2020-2025)RIZNKN SEMMERERS | IEEE— M EEHGSTIBRISIR AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBEENEREPENSZITINERNEMESEIETE  HEE
P—IEEM. B, BRI RRIEE., FANIAUGEXITHEME. RHEESHIERR  BiS
RNEIFTRANEHE . BEIIBIFSRENGIAR  RLAWFRREZ. REIESECRFIEERM—
ERG. JTHNARKIBSRERKEE  HESNEE , RERE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

REER

F—F RNBFZITULARBRSHIHER ST

F—T HHERFEITAEMETESHT ( 2020-20255 )

—. 2020-2025F£BBRFEITIET8E. BrrBRitSEEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=, EERFEITUF R BRRRERED IR DT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—1 £MRREITIERNESE ST (2020-20255F )

—. 2020-2025F£BHBRFITWMHIZHNE (HER ) SHESRT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
7Y, £BMNERFI M/ RSN SR ( PPl) EXSHWERSH
h. FHlt. EEEEKEEIRERNEN DT

=1 £SFEITIRHSBEHRETE
—. 2EWHEFITHIFEPE (CR4A. CR8) iHZEHES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ X RFITWHWERSH. SERIIHEBIFIE
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
BE PENRFITIWERMASHIHERSH

F—1 PENEZITUALEEE N ESBES T (2020-20255F)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

—. 2020-2025FFENFFITWET6E. FERITRESKIGHEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PENERFEITI R AR SEIMEIR/ SRR DT

/Y. 2020-2025FHEHIERF I T HRTEB R EFKFEDHT
h. HEMNES WK BirSEEr-a 8 A EAIR T
—1 FENSRFEITIIEERSHEER (2020-20255F )
—. 2020-2025FHEHRFITIWHIZME (27T ) SEUEIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-2025FFENEFEI TR/ RSEIMEER SEFRLHT
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FENESEFITWHE OHIERERIT ( 2020-20255 )

—. 2020-2025FHENFEFITWHORE, BEREERFEEDHT

. 2020-2025FHENSEEITWHORE,. RFRETEBNEST

. FENSEFITWHEOMRENE. RNREZINE/PEETN

(5

. EfRRZBER. KRB ENRF T ORSImEN
A, FENRFEIREERTHRRNEF I (TC) SR otT
B=F £HRPENZFITIHET R W B HIHSH

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2KRKEPENRFITIHEN AR S SRS

BT NRATE—THIHREDHT

—. 2020-2030FH=55% I M AR —RIHIZANE S8 E R TN

—. A ERERER ISR IR RS

=, ZUEFEEEFRWEN. MERRREDHT

P, HERFITIEZIUENTop S5 SR BRIt

h. MRS —RIAMETHER (ATIEINE ) SHEF I mBEKAKIEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

—. 2020-2030FH=5 IR AR — R HE SisE R T

—. NP RIS E I P mBoR I, R EKATRIND

kBB (ZF ) ENEINEHARSSHER
7Y, HReF I MmN h R SR SN SR E DT
. HEEBXZEN R F I mFE KA ER

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE RRPENRZITIEINHIHERSLL S

F—1 TAMK (BHE ) BT

—. 2020-2030FMKIBXAZRFA T IAIE, IBEREEER (. B, F. D) Xtk

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X N=B/FEITIHIZIRE, IBEKLSE, 0. E=EXLL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMBXAERF DT HIZAE, EEREEER (8. 5. =) W

—. BREFIMRIENM (ZOREACH. RoHS ) S3#las=2 I TlAISZNE Sl N3G SRl

=. BT RmER. R SaFEMRIsEER ST

PO, RUMERREARAME STHIHEEZR DT

h. WEEESREREEXIRUNREF Il 2 2RISR

B7E FENRFITIGERFERS R IEIE S

F—1 PENSRFITURFENESTIRERE

—. PENSZITUEIEEERIERI S HIFFEA (55— =, =#BA)

—. 2020-2025FHENEFEITIHIZEFE ( CRS, CR10 ) BUUEHBRIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
15 FENREF I TR A RE RSO
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=15 PENSRFITUAMEESTI RS ERH

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

—. 2020-2025FHENRFFEITWEEAMEARG. RZESTRHEEE DT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

Y. NEFFEITW EHAEME. ™EE (PE) . Hid= (PB) MtLoHr
. PO, BRASFRATZEINRI T A RIS

FtE 2ERRPENRFITIAR EARERGI SR

F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN
B/\E 2026-2030F B FITILAERIRSEBTRN
$H—T5 2026-2030F =Bk FEH=RF T AETTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

Y. 2026-2030F 2Bk P ENEEFE I TIHEFETT
f. Wp T mSHD N ABTEAEIKE N ST
— 5 2026-2030F B F I TR R R BTN
—. KERORAK (A B, C) RRSFHFHIEE ST
. B, SEeeiEA (D EEKN. Al) SHsEEITIRERSIES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=7 2026-20305F 28 T AR S=F& R R FIN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

BHhE 2026-2030FH =R FITILREN S SHEERE
F—1 NREITURENESWE I HEEHE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE
7, HlesF TR ERER (ROI) SIRERKETNE
A, NSREIITUERAIHIZREERE SRR E DT

— 75 2026-2030F 28 F I T A IR B = I5HE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F =2 I Tl lR FRERIE LI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FH128F I T A ERIR RGBS K EHRISARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FMBFITIUREMIETRE SFHE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F NBRFITIHRE TSR REEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH128F I T A ERIR RGBS K EHRISARRS

FE—1 NBEFITWINBIETITED T

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT HBRFEITW S TTHREREDIT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B= HSRFI TGS B MMETHGEZA

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFENRFIITUMZAEINR SAKRF ( 2026-2030 ) FREHELS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FH128F I T A ERIR RGBS K EHRISARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

15 MR I T AOEBREIN

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

S

B

E% :
B% :
E% :

E% :

. EEHERF I T A an R ERF M

1 2020-20255FHBRF I T RER AR S HR B B R HL
MEFFES T RERATERFANMAR
2020-2025F £ B EFITWET6E. S BREIEKSR
2025F 2B ERF TR S Lt

2025F 2 BRI AN EIE =R =R imiaH FHFEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FH128F I T A ERIR RGBS K EHRISARRS

2020-2025F £ B {F T HITIERE ($HEE ) RIEEEE

2025F 2Bk F I T N TSR RGN AL
EBNERFEITUMIZETE (CR4 & CR8) FitiaH (2020-2025 )
2020-2025FHEHRFITWE. HERTHE
2025FFEHEF I TR SR DT
2020-2025FFEH=FFITIWIZERE (27T ) RIBE

2020-2025FhEHREFITIE E vs e NREHEM AL

: HlEeFS 1T SIMED o

: PENRRE I TR RN SRR HE ( 20255 )

: 2020-2025F M8 F T HERFR, 1EFIFTY
N A, B, C mIZAMRIEERSHIERE I mB KR
1 2020-2030F £ BkH2rF I TS MO T R IZHMETTRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305 4885 I mafE S £ BN RS ISR

: NAAGUE— LB PN E O TS

L N RS e ik U R SRR 2 I RA TR TR KEX

D BTN D, E g SRR (RS20 vs BT )

: 2025F 2B F I TR S S

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

. FESEKEMEEEZRNEEF ITWAITHEZRERRILL ( 20255 )

: 2025FHENREF I B RS EEKID SE WD HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F e F I T R ERIE RERTN S L R AR S

EZ 1 2020-2025FFENFFITIWHIEEFE (CRS ) &L

B : FENSRF I TSRS DT

ElZR : 2026-2030F 2Bk R FENEFIITU AR (FRW. it EWBER)

ElZR : 2026-2030FH28F I TR R RIEELTTN

E% : 2026-20305F T\ ENEREHipEHEX XN RE

Bl : flaaZ 3 TIHRBINMESNRGEITHEER (k. BRM. BEk)

EZR | B WERENSIHE (HIZHIUER vs HBIE vs BE22 )

EZ : AR RN BRI

EIZR : 2026-2030F £ R AMEFHEE SH R F I T FERIGESERME ST

B | RRAF TR ENIBSH SRR AR E]

IEERE

RERS

£l

o A &———1
RERAE |

: 3366111

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

ZAZitedE - https://www.51baogao.cn/baogao/20251019/3366111.shtml

C REXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3366111.shtml
https://www.51baogao.cn/baogao/20251019/3366111.shtml

