2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

2026-2030F SR ER TR BIRS TR REIS RIEBTNS R REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNIXETR. SR NREREEREIRSTT
WL 7 IdEZRF(2020-
2025)RRIZSKAN SEMRIERERS | IEER— N EEM R SHBRIM A R,

FEE82026-2030%F , TV RITTHINEIEER ERLIZ(L.

EHEM |, FANERSAENIFT. FREMBIENNASRER "Re+3ER" WzdKa] , SLEpEIlin
EX DRSS eHT BRI R,

R , FriN AR RNEATUEIK SER AR B REEER 7 Hrmhin=sE,

M, BREEEREY. SREZER. XERAK "RiEF" Xk, BmsRURRRCRFIARIMER
IEMAORFENGG | 19791 RIRFR RIS T AAE .

EAIEES IS B R PRR R 2?

SMATERNIREI RS ERAL?

SMAE— R LB RIS IREE?

XAMYBEWEREEWNRENEFGE | BERREE SEEREIEE RTRIER.

MREERETX—ZRAER | EEBENEE P ESFENRERTEMERS T NERIAES
RS |, NEETIEEW. B BRI AREE., BANMUSEXSTHIZIE. RR#EE
SFiERE , ERERNSNTRANEHER. BRI SRENLIAR , REAWFEZ. REES

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

BERBIEE RM—ERR. JTHNRREIRSRRKE  HRENER  MECE.

REER

F—E REKISFENGEERTERRRS TR RIKSHinER o

BT ERFUREREEREIRS T A NEE ST ( 2020-20255F )

—. 2020-2025F LB GRENREER BRSBTS 8E. S BRitSEKas

—. EKFEEFE (Top 5) 7R FFERMIHNIEMN

=, SERFENEREREEAERS TR BRI AE e D iER DT

P0. SLEBRVL ( Top 10 ) AF=Eitte BB S5r=Refikl ( 220305 )

f. FINEKHEEBIXERR | REIA. SiORA. sERMMERINDHT
W £ GRENREE ARSI T B K MEGE DT ( 2020-20255F )

—. 2020-2025F 2B RERTERERS T HIZME ($HER ) SHESRLT

—. =EEHEED (Top SEZ/MX ) FRIUE. 1BELBDHE

. NN RGERERER SN A LS T (2020 vs 2025)

=

. ENSEGRERTEAEIRS T R/BRS N 8IEEL ( PPl ) EBSHMEZDHT

h. FHlt. FEEEKEEIRENEN ST

B=T ESFENERERTEMERSITI SRR SIS E

—. ENSEGEREREEAERSTIMIAETE (CR4A, CR8 ) iHIHEH (2020-20255 )
—. FEBEBELMNII SRR RIEEMST (K TIRER )

=. 2020-2025F £ FEERERTEMERSZTUHMERSM. STRAIEBRIFNM
M, FANEZRA. BRREMEIECITDL

h. &gz (€. Bill. X ) TEERIERESEFIKEXILY

B2E PEISFENERERITEMBES T LRI SHIHERS 1T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

F—T PESENERERTEAERS T AR 5RER DT ( 2020-20255 )
—. 2020-2025FhESFENFERERGTEREIRSTWET8E. FFESITRESIRI AL
—. EREEEFED (Top 5) 78, FmENFERSIN ST

. PEISE(GRENREEE A EARSS Tl RERI FAZR S LM R/ Aa R RIRE S HT

PU. 2020-20255F R ESEGRER TR ELARSS I T P R A N TR o
h. #HEMXES "W BiaSEar-aas B mTeS
T PEIRESGREREE R ARSI iinR K SIHEREE ( 2020-20255 )
—. 2020-2025FHEREFHRERTERERSI T HIZME (1270 ) SEUERKERES

—. FEERT (—4. #r—%. Z=ERUT ) miam kAR SIGEL

. N OB ( Top 3 ) MIZSERSRKERTANE

/Y. 2020-20255FESERER TR EIRS 1T /RS FNMEEB SERRDHT
h. &L LTREHEEHMAEENRREFERSL DT

B=T0 PEIRFNREIREEREIRSS T H O EERERIMT ( 2020-20255 )

—. 2020-2025FFEIRFGERENREERERSTIHADE., SEREERRESHT
—. 2020-2025FFEIRFGERENREERERS T HASE., SEREZBNESHT
=, PESREGEERTERERSITIHE O mE. RNRBRBIREEEZN

. EFRERZEE. KBRS ESEURERTEREIRS T ORISR ImE
A, PESFEEEREEAERS - REERRTHIZAIR S IIEE (TCl) SHERE D
FB=F 2RRPEISENCERERITEMBIRS TR~ R MS HIE S

BT WO — (FFR/RSA ) HIREDHT

—. 2020-2030F4 Hip—2 KR PEHZRESTT

Z. EoH—RARR. NAWES BirE PR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

. BRI —EERFEDIHDIMESEN R

7Y, 2020-20255F45 Tig—M&EBSFIEZRKFELHT
h. @pTHiE—FEREARRES ESHZE KK
BT WHTHIH= (/RSB ) TImRESHT

—. 2020-2030F A Hin— KKk PEMZIE ST
. @omip—HRANSR. MRS BRI
=, Mo _EBRRHEDHHESEN RS

/4. 2020-2025F 45 hin —INtE&ES SFEZRKEDHT
f. AT _EIGRE RS THiAEBIKHRR
=T W™= (7 m/iRSSC) mimRESH

—. 2020-2030F 45 hin=2BK N PEHZMESTTN
—. M Hm=E AT RE SRR

=, BoTH=XES5E (MR8, BREXL) wROH

E

. BT =RIRA SR SEER T ETE

h. BERERRE. BARAGHES =K RIMEWIFRDHT

BT LIRRPEISFEREREEMBRSTIRMBSRA S HiE S

BT NANE—TImRESHT

—. 2020-2030F R RER T LR EARSS T M E N AAOUE — iR 52 E T
—. A —E R ERER S SR RER T B RSS T miRR TS SR EC E ST

ZEFEEEFRWEN. MERRREDHT

[

< AEERENR TR AR T EZ USRI Top S PRGN EA RN HEtb(

. NARR—AZEMESTER (A TIMEINME ) SSECGRER T A AR T BB KAIRERE

H

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

BT NASE _—HImRES T
—. 2020-2030F R REAR T LR B AR SS T mfE N FUE — iR 52 E TN

Z. NS P i S R R AR E 2R R BUARSS T AR ARG, MEBEE KAV

2k ER M (FF ) BRNEAERRS S1FEL

[

< AEERENR T RIS T B X S i R R SN TR R E DT
. BBz S E R ER T A A RS T R KRR R

=15 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. RN AR ERI AR T S A ST R TS

. BRNATRNHIEEN ST

(=

. ERSEEKTIRRERIR S SR R

h. XBEigE ( VC/PE ) 1EHTXN AAGUERIR SRR SIES

FhE RRPEISENGERERITERBIRS T KigTHiFER LSt
F—1 TAMK (BHE ) BT

—. 2020-

2030F IS TS GRERIF B A LIRSS T iR, 1BEREEER (. B, #. B) Xt
—. WK XmizikaIER. REERSAENE (SWOT)

=. FEMZEIT XA O SRS 54T

Y, WA EBRRWREFRESATHHAE

. RCEPEXIHAZMERSXEAF %o TRIFND

BT ARt

—. 2020-2030F =t XIS TFENREMRGEE A EIRSITUHIAAE. BENE. 0. S=ERILL

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S F(EREIR T B EIR ST A BRI S MEASTIN S & B TIR S

—. ERBEATNE. FRUAESTHIZEN ST

JEEXEEE R, RWTHSmEERE MR

. Ak SERRE SRR FEE

=

H

. BOROI SR IR LT 7 AR BN B

=15 BMBRAFHHT

—. 2020-
2030FBMIBRISE(NETIR LR AIRS TUTFNE, MERESER (4, & %) Mt
=, EREBFMRAH (HIREACH, RoMS ) RiSZR{SREIRIE AR T AR 5 L wo £
=. MHTEHNFERRR. R STRREEERS

. MR A ST R R T

. A SR A B (R R E AR SS ER S RORA

A PES RTINS TS SR SRR

H—15 PR EEIR RS T USRI ST

—. FESEEEIR RS T SRS R (F—. . =)

. 2020-2025FFHESEE(GEEIGF R ELRS T\ A& ( CR5, CR10 ) TEHRRRA ST

. BRtl, RERI. SMEENEFERZI0EL. BFENRMKES

M, BEHAE (BREW) HEINHMESIE AP HSRES
A, TUREERWERNFEE XA SHIRERER DT

BT PERFENRER TR ERS I TR RER S T
—. MNENNEESD | EFEPE. [RIFEFHRRIE SR TE

—. WLERNGEN : FEEFETE. FRERCSNSERESL

R

=. FHNER  ARER2, RNEZ, REERZ25BCREZENONT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

. B - BUmERE. MEER BFEEIRp A DT

f. FWEFERGEE | IR, TIREKE. FRERCSBRHEZGESTHE

B=T PERFEUREREE ARSI T HBNEE SE RS EDHT

—. 2020-2025F P EIRFNRERTEMRERSTUEEAMERRM. XZETABEEDHT
—. FUIRARSERMERNE T ARREEESHBIE

=. EpIE FH SIS R B S BN E — MRS IFS

R REIR AR T EATIIE, TR (PE) . A% (PB) MHHH

=

. PO, BRIRFEATIZENH TR RIFND

FtE 2ERRPEISFENEEIRITERERSTIMRMTEWREEGIS
FE—T5 I EAA (EfRESL )

—. BWRRERE. BINEESLKWSHE

—. 2020-2025F£ERR DT (B, FliE, KEMSLER)

=, EEFm/IRSER. mHEMSUTESI (SWOTHHT)

U, DRI RENESAIHIEEDHT

h. SFRAIRA. Fael KSIREHWNZ (2023-20255 )

ET95 tT kB (FERL )

—. R ERRE. REENSOEIERRA

. 2020-20255FEEWRRST (EW. FEE. KEVSEEER )

. RIOAREIR. TRERERSERHRRDH

[

. PR HAEER SR EF LS
h. HiEsig. EfrmnratRrSHIGRIH

F=T7 trTelC (AL THIZREBE )

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

—. EWERERD THIDIRARE 2 SRS

2020-2025F2ERRSHT (B, FiE. ERZKF)

FERETE. BFHIESERNESEE

. FARIRENSRERN HIZABREE DT
A, RE3-SFERKMESEENRS

SBPUTS #TiRdkD ( BUFTRLEAV/FTHANE )

—. AR, ARSI R

—. BMRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZRIEER

Y, TIAHET. MR SR ESHERER

A, X TIAESHRE A e RAVEVB RIS

SB/\E 2026-2030F S HFENREIR TR BIRS TR REIR ST
B—T15 2026-2030F 2K FEISF(ERER T A EIRSS Tl i
—. TR R SIPFIRREN DT

—. BET=MER (R B B0 BERHIZATETT

. BET=MER (R, it 380 PESZAETT

/Y. 2026-2030F 2K PEISFERER TR EIRS T AT FE T
A, @S mSHs NANEIEKE L ST

— 15 2026-2030F R UREMRE A EIR S I T AR R A ST
—. REORAK (A, B, C) RKSFERHIZ SR =TT

—. B, BRetEoR ( T EEN., Al) SiSE(GREREEMERSTIRERI S A-EES

FEgEl. ST ZRINAEXIT MRS AR EE R0

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

M. SEHESTREERRANARORSDRIES
A, TR RRYEZE S R
=75 2026-2030F R ERERE R A ELRS T AR SR FHE BRI
—. N=mEER TR+IRS" —MUBRS EEERTES
—. FEi. ESUEEEI S REED
=, XHEESIE (C2M ) - iERIN RIS
g, P RS SRR ERTESINE
f. HIpERERESTN A BTERI T
SBhE 2026-2030F S FENRER LR BIIRS TSRS S HREEHLE
F—T FEEEREERERS TR EINMESIRS | DEETS
—. TR | BT HIBIEE. RARNESEERSF

. ARG | BTSSRSO . HENER2ERFRE

 ATWARREMSITE - ETHEERE. FXRRIESBERXG

E

< AEGRENRGEERERSI T EMR R EIRER (RO ) SIRFEIKHINE

h. R NEREREERERS TR AR EE B S AR A ST
5 2026- 20305 I ERER T B A ELIRSS 1T R S ISR S S 12T

—. BIERKEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

. BREIFIRERIF RN A RIRE S

[

. PRABEAMENRIATS (O, 1R ) BHRES
h. XEHHZEEETS (MNPETTX. $XHizER )

=T 2026-2030F 3 SGRER T 2B ELARSS Tl Ml R R AR BRI KRN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

—. Wk . ERUT K. RARSHNEESHIZR NS

= BRERN : REMHO T, ERURFSmEET

=, PAEN : AT, RARTSEEMERES

Y. FHANE  AEIEUFT. SRS SRIEIE

h. SR SRNRENEIRIREE

F1F 2026-2030F S EGERER T EMBIRS TR BN IETRE SEHE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINGEBERIXE

—. PR, IMRBER. BRBBERBRMRING

=. EfRtEEGE RSN L £ R XS

=

 IER, MRESRTHIIAIEAIAIXEE

f. NXRMXBEAIXS PRI S ENRE
S =y 7 e i ey =Y v

—. TR RA R IR AR AR

—. FARHEFIRSENSESHE T BRIXEE

=, BOBFREAE N Tl BRI

=

« ERRUATERIR LK NG RN S
A, FREEY SKEEE T RERNXE
=T RS EENGETRE
—. RO B B A R XU b
Z. T RETAR R ME A AR FREBRIXS

ORARAT TRRRIXBE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

P, fAPAEBEIEARE. RIRKIRAIXEG

A, ARFRERNSEERARIXE

B8 SEMNEERITEMRERS TR ST ST REEN
B A GRENRE R RS T IR B I R A T T

—. /i EMERA TG

ESFFATHETE | REEE. WSFNTER (NPV, IRR)

B ARI TS | BinmiaaESRF NN

MBNESH SRS

=

f. mAEELE ZREARSHFERESE
BT A GRENREEERERS T ST R RIE DT
—. BRINEEER  RfERE. VC/PE, IPO. EMREAF

—. RIEER  IRTRAR. KT, MEEES

. BERMREE | IS I1SEE. TIERES. BIRTHEEM

/Y, HRSESRSEFIESY (ABS ) FIRIF
h. FEKREMEREIAISEREEEEN

=T IR EREAR TR AR SS T BB BRI B BTSSR
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. EfIZ : BB IR IR ERR DT

Il
W
=
I
=
=
&
R
=
il
[H]
H
=
5
m
=
all
ﬁ
u
H

\\\\\

7Y, DNEEMY ( Term Sheet ) KYREFRRIT
5. KEBEREFE ( Due Diligence ) ZOXERB

B1F HAREGCTRBREIEEN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

BT mOARGICSHIELR
—. EXRPERFEEEREERERS T HIZAEIIASARKRAE (2026-2030 ) FUUEHELE

—. TRERINEZR (KSF) BS54

A EEIERNEETESZOP ( 20FE )

[S

« SRR AR O R RN SRRRIERESS
A, MREXETNSHIREIZ ORI SIBF SRS
T MERESGRER T MRS AT ARSI
—. FmSRACFEEN | BT HiaERSRAEBSBIHATTR
—. TZEREEHEEN | REL. REEUSHEFHUEERE

=, BASAT KRR : IEARREIRAVERIE S AF HEAEIR

=

. AREFENREEZN | KIS RBSXBaESRR

f. AR (ESG) MBI « IBFABIARHANE

B=T0 MBUTERI I RAREHHIRIEIN

—. MBS IR BEREN - A, SERACHET. TERERR
—. THEENIMERIR RS EEN  IRBESENTEE SRR

=. XTSRS £ mERTEIN

7, RTEMATI RS ST E R ZRAIEIY

A, XT5ISTIREERAR | BRTHRsSESERINEN

BxREF

EZR . @B REREERERSS 1T b EHAM ERF UM

Bl : 2020-2025F 5 SGREREE R BRSSP RERI IR 5= H5 B EX Ui

EZ | ISR GREREEMENRSS 1T KB ERHNMAR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F S RER T LR EERSZ TR BRI R A BTN S A R IR R &

2020-2025F £ FREIRE A ERSZ TG T8E. B BREHIEIKER
2025F 2R UREIRE BRI T - sEX 5 Gl

2025F 2RI+ AR FE(GERENR T A BIRSS £ P RE R iR EHFR R
2020-2025F LB FREMREEERREUIRS T TIZIE (HEM ) REEE%E

2025F BRI (UREIRE R ERSS T iz R RIS R S EE

STSFREIR EENRIRS TUHIFETE (CR4 & CRS ) THLHESY ( 2020-2025)

2020-2025FFES F(GEEHITFERERS T FE, HERFHER

: 2025 FFEISFEGRER E 2R ELIRS T =ReB 1D 51

: 2020-2025FFEISESGREN TR ERSI T HIZHE ({278 ) RIGiE

: 2020-2025FFESEHGREMREZEHREIRS T E E vs L TREHERSEL
DIREGRENREERREIRSS 1T RS SN ED T

: PESEEREIR TR EARS T A PR A SRR T E ( 20254 )

: 2020-2025F 5 F (S GRENR T B ELIR ST I ERIZR, 1SFIFETN

: MR A, B, C iSRS S E (U GRER AR SS T M KBTI
: 2020-2030F £ B GEREMR L 22 R ELIR ST & = A RE TR EE
: 20255 @S T — (FF@m A ) EEREFIEEHISRIRE

D M THIZ= (77 C) SARBEVE ( TRL) FAhHZE

: 2020-2030F S UREME L A AR SS T AR N FAIUE AT A RIAETTN
© Rz R — kAR PN R D B

: NS RIER B SIS ESGRENR E R B AR S A TR TR K KER

: WX A D, E At REMERE (R517 vs BITTHE )

1 2025F £ RERIE R EIRS T HIZ R XE 50 Gt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F S F(EREIR T B EIR ST A BRI S MEASTIN S & B TIR S

S 1 2020-20306FIK. b2, UM ARITIFEETNTILL
Bl : RS R EER S NEEIR EEEIRS T LA BILL (20255 )

i © 2025 E S AR EE AR T S WSS B IS SEH S TE

i © 2020- 2025 PSR LA AURSS T LA (CRS ) 25t

ik © chE SRR R TR R

E% : 2026-

2030F LB RHFESENREIREEMARS TUH AN (F0. Pt HNEE

E5E : 2026- 20306 S EEID E AR (TR R RIS

S 1 2026-20306HT U THIERIE STHREPEXRTUASE

S | ENEEIREERERRS TUISANE SRISSAIPIEN (Ui, BRI, TR )
E% | S TN (I vs 18 vs 2222 )

B | RURRR RN R

i © 2026-20306F L BRIV TSR 58 F (YR TR L AR (T AL B RSB S 17

B | RRAFI TR RENIB SH IR TR B E

IBERE RREE |

EET N 1514FT 400-886-7071 (B EKiEZE) Emai : kf@51baogao.cn

REmS : 3367520
A3ZitedE ;- https://www.51baogao.cn/baogao/20251019/3367520.shtml

LTl « REXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3367520.shtml
https://www.51baogao.cn/baogao/20251019/3367520.shtml

