2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

2026-2030FRIE. KUPLFHEMMEREITILAR RERIR BB S L RREHRFIRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETA. A, KB ERE T
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER , SEBINERRPERE. XeihEMNERHTIRIZ ST 3E 5
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

REER

F—F £IaHE. NEMENERETILLRIPRSHInRERES

F—1 £aHE. KEFMEMERETIEENEGE ST ( 2020-20255F )

—. 2020-2025F 2GR, NIRMEMERAHTILE8E. B EFitSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2EGRE. XEEMNERH T - sEFIRERRE s TR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2GR, KRAEM AT RMEGESHT ( 2020-20255F )

—. 2020-2025F2EaE, XRAEMNERAHTIAIZIIR (#HEM ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
g, £HGRIE. KESFIEBM R T5/IRS N &ISEL ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £KaE. NRMEMERMHTIRFRBEEHnETE
—. EKaE. XISFBMERAHTImBETE (CR4, CR8 ) JE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£KiaE, XRMEMNERMHTUHMERSG. STLIIHSBRIFINMD
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
B2F PERE. MEFENERETILLRIVRS HInEES T

F—1 FERE. KEFEMERETIMEEEEN SRS HT ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

—. 2020-2025FPERIE. NILMEMNERE TS 8E. FEFITRESIKAISEEEN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FERE. KESFEMMERA T EERI R SR/ FERREE ST

/Y, 2020-2025FHEGHE. XBEFHEMMERAH T A= HERRE S R EFKFEOHT
h. HEMNES WK BirSEEr-a 8 A EAIR T

=1 hEGE. RIEMEMMERMEH T RInTERSIEZESN ( 2020-20255F )
—. 2020-2025FEigE. XeMEMNEERAHTIIZIERE ({278 ) SRIBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FPERIE. XBSFHEM R T fm/ RS FHINBES SERRDHT
h. &L LTREHEHMAGEEURREFERSL DT

H=T0 PEGE. XEEFIEM AT OEEERERIMT ( 2020-20255 )

—. 2020-2025FHEigHE, XRMEMNERMHTIHOLE, SENEERRESHT
—. 2020-2025FHERE, XSMEAERHTIHORE, SENEEBNESHT

=. PEIRE. XPEAENERHTIH B O M. BNMRRBINE FERN

E

. ERRBRZER. KRBT EIRE. XEEFIEM AT E ORI EN
A, PEGE. XEEHEM SRR ERRHZIRSIEE ( TCl) SRS ST
B=E KRRPEIRE. RISHEMERE TR R RMS hinsHh

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £ERRPERE. KISFHEM ERETIERNBESREAS Hia st

BT NRATE—THIHREDHT

—. 2020-2030F53E. KpLAHEMN AT miEN AE—ImaE SIS ERTN

—. MAME—ERERERTIAE. XIS R RER T =R E ST

=, ZUEFEEEFRWEN. MERRREDHT

o, A, KRN ERMHTIEIZSIRRTop SEFEMRESN IR

f. NMARE—RIZEMEFER (TAUEINE ) SiatE. XESFHEM R mTERIIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

—. 2020-2030F53E. KpLAHEM AT miE FAE —HminiE SIS ERTN

= AR ISR, KISFEMN IR T RIS, HEREERAIRIE

kBB (ZF ) ENEINEHARSSHER

7, RIE. WUSFEMNERE T REZ R SRR SN S ERE DT

f. BEEEXZARIE. XIeMEM R mBE KT R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPEIRE. KETMEMERETIRIEHIGEREL ST

F—1 TAMK (BHE ) BT

—. 2020-

2030F AR, XUPRAMEMMEER T AR, IEENREEESR (. B, #. D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F 4tz GaIE. NEEFEM ST TIAIE. EEKkSE. N, E=EXIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305FRMIBXIAE, XRAEMMEEAHTI AR, BERFEER (5, 75 1) Wit
—. BEREFEMRIZM (Q0REACH, RoHS) 3$iRiE. XBSFHEM MR TIRISINE S NRTEREE
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
h. WEBIESREFREEXEUNAE. XBEAEMERE ik £AIF0
BT PERE. MEFENERETUHIERFERS R KIE ST
F—1 FERE. NEFMEMERE T RSB SHiInEFE
—. FERE. XEHEMNERH TR EWFRIEI SRR (F—. =, =HBR\)
—. 2020-2025FFEigE. XRMEMEERAHTIMEETE (CRS5, CR10 ) BB RIFESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
1 hEGE. NIEAMEM R TIRIS AR RS o
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

f. EVRSEHRIREE  fUHE. HHEKE. FRERCSERHERSSITHE
=% FERE. NEEFIEMRH T AMERSE RS EDHT

—. 2020-2025FHERE. NRFMEMNERMHHTWEEHWEARZEN, RIZEMNBEE ST
—. PP EARSSREAME T R RZESHEER

=, LEpREIS H SRR S B E— AR LRTER IS

U, eI, NSRBI T EARME. T&EZE (PE) . M= (PB) Xtotr
. PO, BRIRFEATIZENHTI AR

FEE 2ERPEIGE, RIEFIEMERETIRFEIRERGIS

F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )

B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030FiaHE. MEFIEMERHFTILR RRIRSEBTREN
F—T15 2026-2030F 2R FEIGE. NILAMEM ST AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2Bk RFEIGE. KBTI HETETT
A, WS mSHs NANERIEHKE ST
—5 2026-20305FiR818, XLAE N TR R EESTT
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, RN (T EEK, Al) S, KEMEAMESEHTIRER SIS
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

A, TSR AR R
=75 2026-20305FRE, NIEFENERE T IR SR FEREEZTIN
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=. KHUERESHNL (C2M ) &zl RIS
0. PN ER S SERRERIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030Fa1E. MEEHEMERETIHRENS S RIS
F—1 inl, XeMEMNEEAHTIHRRMESIRS | DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE
/g, e, XESFMEM MR TIEMR SRS (ROL) SKRAEHINE
h. aE. KEMBMAEREH T ERAHASEERE SRR O

— 5 2026-203058 8, XLFAHE MR T RS i S S 12TE
—. BIERKEST /RS TR ST S SR8
—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305F51E, XRAHEMEER ATk lA FRERE ALY

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

515 2026-2030FiaE. KESHIEM HRETIHTERISTRE 5SS
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

A, FRFRERNSEEFARNXG

F+—5 8. REMEMNERETIHETTESIE BSEEN
F—1 A, KeAEMER TN B B A TS

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

EMZATEE - B s ESRmR: N0

=

. BRSNS

h. mBEELE ZRERSKFERESE

BT inE, XpeMEM AT ZTHRIRRE DT
—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

B=T0 6, XPLAHE M T BRI SR T B MBS

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

—. EXRPEGE. XLEMEHTIMIZAEIIASARKRE (2026-2030 ) FUUEHECS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
T XaE. KRB M B TV ARSI
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EER : £BGaE. KIS ERE Tl A anEHARM ERF T

EI5R : 2020-20255F61, XIBSFIEM MR TIV 8RR 5 HER B B UL
EER TR, KSFEMNMERG 1T RERATSRTNMAR

ElZ : 2020-2025F K01, XPEMEMMEREHTIVETEE. B BRELIBIKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

2025F£HGRIE, NISFHEMNERE T REX E SR SEL
2025F£BEITAIRE, XEMEMERGEF I FRER RN EHERER
2020-2025F 20, XEEFEMERHTIHIZME (HER ) MEEES

20255 2GR, KBSFIEMMERRA Tl TN AR RS L

LA, KISTIBMMEEHTIFIAERE (CR4 & CR8 ) 25t ( 2020-2025)

2020-2025FFEHFE., XEFIEMNERETW =2, HENTER

20255 hERIE. NEEFIBMERE T =REEHn D1

1 2020-2025FFEGHE. NEFBM I TIHIZIIE (1278 ) RIgE

1 2020-20255FHEGHE. NIEFBMMERE T E vs S TFREHER AL
iR, XBSALEM MR TSR SN ED T

 PERE. KSFIEM MR T A=A SN TR AR THE ( 20255 )

1 2020-20255R1E, XBEATEMNMEERHTIIIERR, 1$#FIRTW

D MR RRYUE A, B, C HIZAMRIBIESIAE. XISMEM MR mBKIEI L
1 2020-2030F£Ga1E. NIEFEM ST S S T RiHIETTIRIEL
: 2025F MO TIE— (M A ) EEREFIEBHISRIRE

D WO THE= (77 C ) RABRE ( TRL) FHEHRLE

1 2020-20305F8 ., XIBSFNEM MR i S = 2N AR Az AUETT
: NLAUE — LB PN A O TS

: NAASUE PRk UEE SRR, KA M AT TR KEX

D XM AR D, E ipSRERETAE (RS20 vs BIYTE )

1 2025F2HGRIE, XERFIEMERIH T AR X 570 G EL

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305R1E, NILFHEMNEREH TR RRIR KESTIN SR RAIRHARRS

FESSKEMTFERRE. XRFHEMMERA T AISEZEEXIEE ( 20255 )
2025FhEGHE,. XBEAEM MR T S D 5 EW S T E
2020-2025FHERHE. XBLFEM MR TIZEFE (CRS ) L

hERE, XEEAEMMEREH TSR ER ST

2026-2030F KR FEISE. XSFEMEREHATHIZAETTN (R0, . ENER )
2026-203055 818, XBSFHEM MR T AR FRER ST

2026-2030F 1T HIBFREHIZETEX RN < E

iR, XBSAIEMMERM TR RIMES KRGS AR ( lKiE. B8R, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F£RAENMEFIRESIRE. XBEAE N EEREH T RIS BRI DHT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS : 3368081
ASZitedE - https://www.51baogao.cn/baogao/20251019/3368081.shtml
Il - REXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3368081.shtml
https://www.51baogao.cn/baogao/20251019/3368081.shtml

