2026-2030FEFIsnE 3 DB T A BRI R MEBTTNS & BESHRIRS

2026-2030<Fiis NN EIF 3DERIR TR BRI R BTN S R RS 7R S

RERN

BANEME— M FIERERERE R, S IRBINRERIRETR. X ANaIER3DEE T TSR
BT i3 ERF(2020-2025)RIZNKA SEMMERERS | IEEE— M EEHRSTIBRISERA R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MMEEERETX—ZRAER | SEBENEREPEIFAEA3DEE T NS Mm-S HIES
& NEER—IEEW. BE AERITIAREE. HIIMUBEXSTHZIE. RREESHE
ifitE , ERERANEITRANEHRENE. BRI SRENEIAR , &RENUFRIZ. REESECRSE
EERME—ERS. JITHARKBSREKE  HESNER , RERK.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

REER

F—F RIKPEEA3DEE TR RIA S HIGER St

B EEKFNAIENE A3 DERITWALENEGE 51T ( 2020-20255F )

—. 2020-2025F £ EiFANNE A3 DEE TR =R, SF-ERitSigkiEas

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. EBKFAE A3 DEE T RER RN A EFRE N B AT

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 EErNANEIE A3 DEE TR MR ST ( 2020-20255F )

—. 2020-2025F £ BKiFFAanE 3 DEEI T IR (#HER ) SHERIT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. K ANE 3 DEAR o/ ARSS 8184 ( PPI) EXSHWERSH
h. FHlt. EEEEKEEIRERNEN DT
=15 ENFNAIFIEIR3DEE T R FHEBESHInE+TE
—. SNSRI A3DEE T HIZETFE (CR4, CR8) &3S (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £k ANaNE A3 DEE T AWEARSM. STNXIEBAIFN
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
S5 PEIFETE A3 DEE TR RIS HIGER S

F—T PEIFEXFAIEIEA3DEE T HHERE I 5RE DT (2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

—. 2020-2025F P EFMAIFER3DEEITIE8E. FERITRESIKRI RN

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. P EIRANEE A3 DEARA TV = RER FAER SEE MR ol AR ER B S 4T

/Y. 2020-2025FHEFFrANaNE A3 DEE T P R S R KD
h. HEMNES WK BirSEEr-a 8 A EAIR T
—F5 REEANEIE A3 DEE T AR SiH RS ( 2020-20255F )
—. 2020-2025F R EiiFNa0E A3 DEE T HIZIE (27T ) SRMERERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255F R Eir XA NanE A3 DEAR Tl f/ ARSI S E B S BFER ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEFMAINEIR3DEETIHE OEIEREZINT ( 2020-20255 )

—. 2020-2025FFEFHRAINERIDEETWHOSE, SN EERREDT

—. 2020-2025FFEFNRAINERIDEETWHOSE. SN EZEBNESHT

. FEFNAIZIER3DEETHE O M. BNTRRRINEFERN

(5

. EFRRZBER. KBRS EirAs1E A3 DEEI T H ORI EX
A, ERFANNE A3 DEE T RAEERTIARTFIIEE ( TCl) SHRLE ot
E=F £KRPEIFGIEE A3 DEE TR mEBMS Hin st

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BNE SRR APELFEIIEE A 3DEE TR MBS MS Hia s ir

BT NRATE—THIHREDHT

—. 2020-20305F A Na0E A3 DEA& = mfE M RIS — RIS AR Sig E R T

—. MR —E P ERER SIS E 3 D R R TS LA E ST

=, ZUEFEEEFRWEN. MERRREDHT

Pu. iEErAOanE A3 DRI T AEIZURAI Top 5% F 5l R A H kit

A, NMARE—RIZEMEFER (A TUIEINE ) SirdAlsiE A3 DR mEERAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

—. 2020-20305F A Na0E A3 DEAR = mfE M YU — RIT AR Sig E R T
—. NRUE RIS EN B A 3 DR i NS . MEREESRAIRIE

BB (=R ) BENEIANEHARSSHER

[11
E?F
=i
Okt

[

. EXFNENE A3 DR RIS A = F SRS INMEERE DT

. HEEBXZE AN 5E 3 D T KAThLE ER

=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

ERE LKRAPEHFEIEE R 3DEE T RIEHIFERII LD

F—1 TAMK (BHE ) BT

—. 2020-

2030F I A X AN EIFA3 DEE T AR, MR EEER (. B, #. ) Mtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F =X A1z E A3 DER T iz AR, 1EIENEE. 1. E=EXILY

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRMEX T AN E A3 DEE T IZAE, SRR EEER (8, &, =) W

—. BREBIMRIEA (FAREACH. RoHS ) XdifsriANznE A3 DEEI T AISZNE Sl N XS SRES

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

f. WEBGESREFREEXIBGMN TN E A3 DEAR - iR = RIFD

BT PEFEER3DER T HIERFER S RIS ST

E— PEAIE A3 DEEIT R SRS E T E

—. PEFANEA3DEE T EIRE AR S RIRFEA (B—. =, =)

—. 2020-2025F R EiFANaNE A3 DEE T HiAgEFE ( CR5, CR10 ) BB RRASHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
—15 REEANEIE R 3 DEE TR A R B R SR O
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

=1 PEFHAIIER3DEE T HAWERSEAEEDHT
—. 2020-2025FFEiFAsNER3DERTWEEAMEHERA, RIZESERAEEE ST
—. PUIBRRSSRMERE T RRSEESHEKRE
=. kBB H ISR S B R — A CATRER TS
7Y, XN E A3 DEE T EATMHE. &R (PE) . Mgk (PB) WtEoH
. PO, BRESFHATEINI T A RIS
EtE LRRAPEIFEIEE A3 DEIE TR W RERGISH
F— tnFeEA (EfREL )
—. ARRGE. BRERSEKIEHE
Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. FEFW/IRSER. mmEMSZORFESI (SWOTHHT)
o, EEmizRE. RENSSALUEEDT
h. BFRATA. FrRE SKEIREFA MW ( 2023-20255 )
ST TR (PERL )
—. bWRRERRE. iaEBEMSzOEEER

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

= FmEIE. ERHEESERURFRER

PO, AN SIREIE N HIARIRLRRE I DT

A, RK3-SFERABSBEXLR

SBPU FRFEALD ( SUFREEl/FHAE )

—. AR, AR SHIATIA R

—. BMRRRE. AEEHSRREESTT

=. U R/BRSRIMREL S STHIZRIEER

Y. TIAHE. MR SR ESHERER

A, M TAAESHEE A e RAVEVE RN

SB/\E 2026-2030<F i NanE A 3 DERTIL R RRI= SHE ST
B—T5 2026-2030F £ BN P EIF AN E A3 DEEI T A RAETTN
—. ST AR ST REC DT

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/Y. 2026-20305F 2Bk K R EiFAIENEFE 3 DEEI T AR & T
A, BSFmSHs NARERIEKE L ST

— 15 2026- 20305k AN E A 3 DER T RN & RS S Tl
—. KERORAK (Al B, C) RRSFEHBEZ ST RTTN

b, ErettER (TIEEN. Al) SiEdisiER3DEE TR EREHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

=75 2026-20305 ANz E A 3 DiEE T EIME S &R Tl
—. N=RHEER "TR+IRS" —IMURRS ERATESE
Z. FElk. £ BlEXNEISARRED
=. KEESEHE (C2M ) RN R R
0. Pl RS SE R SRIEEINE
f. TSP EZEETNN BN TR
FENE 2026-2030£FiF kRN E M 3DEEIR TR T S S akESL]
F—T AN E A3 DEE TR BINMES RS | NFaiTh
—. TR | BTSSR, RANESBERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

. X FNENE A3 DEARA TUV B SR AR ER (RO ) SIREEMTHENE

=

H. FEEANshE A3 DEET IR AT RIS ERE SRKTED T
— 3 2026-2030F A5 E A3 DEE T RO STUR IS AN 2151E
—. BEKMAST R/ IRESTIHAIR AN S SRS

—. HEOBRENERNREADIRENS

[S

hal

. BRCIFIKENRIF RN A RSB S

. FRABEAMERRIATS (O, 1R% ) BHRENS

. XEMIZEEES (NPFEERX. FXMTIBESR )

=75 2026-20305F ks X FNa/1E A3 DEAR Tl el A R Ak S KR I
. RN ¢ EIUT K, RAMSHESESHIR M

o BB | REMO ™. ERURFS MRS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

15 2026-2030F sk FENE A 3 DR TIHR R KBETRE SFHE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

15 iriahE A3 DR TR ER{T I ST EREEIN
BT IEANENE 3 DEE TV I B IR eI TS T
—. /I EZMBE XA TG
—. MEKFATHHE | REGLE. USSR (NPV, IRR)
=. E™HATETHE | BirhinsESRF o
Y. EMNESHESRmTSL
h. mBEELE ZRERSKIFERESE
5 NN E A3 DEE T Z T R R RIE D T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

SB=T5 IEXANaNE 3 DEAE Tl SRS BRI B A METTAE S0

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. ENRPEFHAIERE3DEEITIITEIPR SR KRF ( 2026-2030 ) FRNEHRLS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

7Y, SRR USRS TI SEIRIE RS
f. MREXRETNSHIREIZ MRIRSIAF SRS
— 35 XX ANaNE A3 DEARA Tl Il AR ERERIY
—. FRSEACFERIN | ETHnERESRAEEHALT R
—. T7EREEHEEN | REL. REEUSHEFHUEERE
=, BASAT KRR : IEARRIRAVERIES AT HEAEIR
N, RAGFENEEERZN | REERIESXBLEHIIAR
f. AIFFERRR (ESG) MBI - IBFABIARHANE
=15 XIBURFERI I AR B IRIEEN
—. XBUEFER AT BEREN - B, SEFRACHET. TERERR
—. SRR RS EE | IRBEENEE SRR
=. XTSRS % 2 mERTRIN
Y, KRFEATIEIRSTH S ENTRE R RAYEIY
A, XT5ISTIEEEFAR  BRTHRsFSESERIEN
BxREF
ElZ | £EKFRANENE I3 DiEE Tl A dn A ER N ER UM
EIZR : 2020-20255F 55X FNahE A3 DEE Tl RERI R 5= 1HR B B (UL
EIER : i AENE A3 DEAR Tl KRBT R
EI5R : 2020-2025F 2K ANIaNE A3DEETILE /8. BB ELGIKER

ElZ : 2025F 2B ANz E A3 DEEI T REXE 5 htt

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



SBE

E% :

E% :

E% :

E% :

E% :

E% :

2026-203 05 AN EI A3 DRI T A RIS R BTN S & RIS HARIR S

2025F £ BREIT K ANENE R 3 DEARAE =Rl = RE R iR D EHFE =

2020-2025F £ iFANNE A3 DEE T IR ( HEMH ) MEEES

2025F £ BKilr ANz E A3 DEARA TV s N FRUE RS LE
EIRFFAISIE A3 DERI T MIRETE ( CR4 & CR8) &t (2020-2025)
2020-2025FFEFHAIZIEA3DEE T B, HERTHER

2025F R EF AN E 3 DEEI T e B T

2020-2025FFEiFFAIZNE A3 DEE T IIZINR (27T ) RIE

1 2020-2025F FEiFrRANNEFR3DERI T L vs Lo TN REHERM ALY
L AN E A3 DEAR 1Tl e s SIMED o

: FRELREXANE0E A3 DA TV A= A S IR A ] ( 20255 )

1 2020-20255 X ANaNE A 3 DEAE TSP ERIZR, IERI=RETY

: IR RRUE A, B, C iipAMRIBIE SR E A 3 DIt M FE KIBEXILY
1 2020-2030F £ i AIENE A3 DEEI TV SRS = ARTRNRI EL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

: 2020-203 05X FNANEI A 3 DI fR £ 5 2 M ARSI T A AT
: NFRUE — LB PN O TS

: NAUE — ik R S Ao E FA 3 DEAE AT R T REX

D BT D, E g SRR (IRS170 vs BT )

: 2025F 2K MANFNE A3 DERI TR X S0 S

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

. FESEREMMEREZFUANIEFE3DERITI AIHZERENIEL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F AN E 3 DER T A ERI S AE BTN S A RKRIEHARIRS

EZ : 2025FFE AN EIA3 DERI T S o S EW D HE

Bl : 2020-2025F R EiF AN E A3 DEE T Hizas+E ( CR5 ) 2L

ElZ : FERRANENE 3 DEE TR R RS

EZR : 2026-2030F £ KK P EiFMAIZNE A3 DEEI T ZIETN (&M, it ERER )

EIZR : 2026-20305 5N AN E A3 DEE T AR R R A Tl

Bl : 2026-2030F T BRI R EHIHEFRER RN <E

B : iiAIEIE A3 DEE TR R MES KRGS AR ( lKiE. BRI, REk)

EER | B WERENSIHE (HIZHUE vs 1BIE vs BE22 )

EZ - AR R ER BRI SIS

EZR : 2026-2030F2£EKEM

EFIEE S AN E FE 3 DA T\ B SRIG R BRSO T

B | RRAF TR ENIB SHb SRR AR E

IEERR

REHS
Ak
raas Al

Ny o A &———1
RERRE |

: 3369364

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

. https://www.51baogao.cn/baogao/20251019/3369364.shtml

- RiEXE

IERPERNEEE

HERAT £EFH—E/IE4 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3369364.shtml
https://www.51baogao.cn/baogao/20251019/3369364.shtml

