2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

2026-2030sF B R ITIL R REIS RIEBTNS R REIEHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRIXETR. RE R TIEZH T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPERE ST SNESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

REER

F—F 2RRAErRERTIRRIVRSHiFER S

F—1 2R RS T NEERE ST ( 2020-20255F )

—. 2020-2025F MBI EURTIE8E. BrERIFSBKES

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =B BT RER AR R NEF R iR ot

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—T eHRRE RIS T ERMEIESHT ( 2020-20255 )

—. 2020-2025F 2B ST IR ($HER ) SHEST

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

=

. EHERERT R M/ ARSI SIS ( PPI) EBSHWARDT

. FU. EEMEREEI R DT

#

=15 AR T RFREESHnETE

—. EEREERE T HIEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F £ SR TUHMERSM. STAIHEBRIFIND
Y. FHNER. BRI

h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
F=F hERE RERTIRRIVA S HistER o

BT PEHAB BB T RLEEE N SHED T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

—. 2020-2025FERE BRI TILEFT8E. PRI RAESIRASGELTL

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FPEFRERT R T RN IR S MM RS EREE DT

7Y, 2020-20255FPEFET R T P HRE WA R KT
h. HEMNES WK BirSEEr-a 8 A EAIR T

—F5 hERE R T RinFE RSB ( 2020-20255F )
—. 2020-2025FhEHET TR ({278 ) SEIEREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FpEFREET R T /RS N E S SRR
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PERE RS TIlEH OEEERERIMT (2020-20255 )

—. 2020-2025FhEHRAE S TIHOLE, SN EERRESHT

—. 2020-2025FHERE EIRTWHARE, SEREZENESHT

. PEREB SR TN O R, RN RBZINE/ FEEZN

(5

. EFRBRZER. KRBERXPERE &2 T E ORI EN
A, hERE SR RIS (TC) St ot
B=F SERRPERB R TIUE - RRB M S hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2K PEHRE SUERTIHE RN AR M S hin St

BT NRATE—THIHREDHT

—. 2020-203053RFE] &) 28 M N AR — RO AR 58 B =T

—. NANE—ERERER SRR R mi R = E DT

=, ZUEFEEEFRWEN. MERRREDHT

P, PRER] AR T EZUEAITop 5% 2= R B At stz

f. NMRAWE—HIAMEHER (ANTAEINE ) S RIS mBRAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

—. 2020-2030F8) teflas MM R —RITHIZ G S8 E R T

= MRS A ORI RIURR T BRI, MEREEKRIRIE

kBB (ZF ) ENEINEHARSSHER

[

. BRE RIS IO Z USRI R RSB S INME SR E ST
. IBEEEX Iz SR R KRR R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SRKRPEHRESURTIRIAHBIFERE St

F—1 TAMK (BHE ) BT

—. 2020-2030F M AR RS TIHipIE. EMEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F XM RIUB T HIZAE, NS, 0. E=E

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



hal

—_—

2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

. Ak SERE LI SEDIRNR S S

. Bt S EiREhER Tz A RAIIRENER

=15 Bt Xsa o

. 2020-2030FFERiMth X IRER AR T A IR, 1R EEER (£, A =) Wit
. BRERIAMRIZRL (SNREACH, RoHS ) X HEfRs T RIS {b Il M X SR

RUMmIAI T mmER. RSN ESEER DT

7Y, ERMZ R AN S STHIAHEER DT
h. WEBIESEEFREEXIRUMNME S i £RII0

)

B2 FERERURTI B RRERS R IE S

F—1 PERE RS T RFENSTHIRETE

fal

%

hal

. PERE SR T RS RHRRRI S RIS (55— = =)
. 2020-20255FERRE R TIHIAEFE ( CR5, CR10 ) BHEB NIRRT
. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES
. BEHAE (BRE ) HEPHTESIE RV AR EISREE
 ATWVREERIERIRE R R SRR ST
—15 hERE SR TS AR R S T
. BENEINNEES | DFEPE. RMRRRIE SRS
. WEEWNEED : TiFEPETE. FRERUSINMEERETS
FHENERRD - BAEERZ, FoREZ2 RERZ25BCREZ8OHT
. BREEE - BmeE. MBIt BFER Ao

. FNRFERGERE | RWEE. mIpERKER. FRRERCSREERGEITN

F=T PERB RS TUHNEE ST AR

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

—. 2020-2025FhEHAE SR TWEBEAWEARN. XZSTRAREERSHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=. kBB H ISR G B R — A CATRER TS

7y, RERTRIUBR T ETAEIHE. ™A (PE) . % (PB) XHEoHT
. PO, BRASFRATZEINRI T A RIS

BtE RRPERERUSRTIURT R AR ERGI St

BT LA (ERRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)

=. FEFW/IRSER. TmEMSZORFESI (SWOTHHT)

. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )

ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

SB/\E 2026-2030F M R TIL R RRIR SHE BTN
H—T15 2026-2030F 2K R EFRER] &R T AT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-20305F 2Bk FHEREE B T TR &N
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305F A RS TR AR RSB TT
—. KERORAK (A B, C) RRSFHFHIEE ST
. b, BegER (T EEEK, Al) St s TR ER S A

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305F A R T AR SR A S BRIl

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBHhE 2026-2030F M RMRTIHREN S S MkIERL!
F—10 A ES TR EMES RS DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

. REEUSM T EBMRRERRZR (ROI) SRERWKEINE

(=

A, RE B T ER ARG EZESAREEB ST
15 2026-20305 R IR IR TR D SUBIR B SIEHE
—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305 A BRI Tkl FRA IR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

1= 2026-2030FAE R TIHREMISTE SIS

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F REMRUESRTIER SR TSI E REEEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

F—1 AR A TR A T DT
—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)

MEMRATHEHS | BirhisBS=F N0

. MERNESHSFEITE

=

h. Bk, ZREPSHFRELE

BT A R T ST REERE DT

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

SB=T5 AR AR T BRI B M MEH S =)

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIEIREMY ( Term Sheet ) KBEEFRAEMT

H. BEEREAEE ( Due Diligence ) mUKFERB

B1E ARECSRRERIEERIN

F— OAREICSEIELS

—. EHRFERE RUSS T HIAIEIUASARERSF ( 2026-2030 ) FEUEHELCR

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

— 15 PR RS T AL ARSI

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ . SR SR T A EERM BT

Bl : 2020-20255F R RIS TP RER AR Sr-iH=R A B R UL
Bz« RIS 1T SRERONERTN AR

EIZR : 2020-2025F R B TILE 88, B BR ELIGRKER
EIER : 2025F £ Bk R T REX S AL

B : 2025F2BRkaI+ AR RSREF Rl TR R I EHEE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

2020-2025E L ERIERIEIIES T RIS ( 6T ) RESEias

2025 L BRI HEIER T R ARSI St
LIRSS TSRS (CR4 & CR8 ) Z5L% (2020-2025)
2020- 2025 REE ISR, BRI

2025 R R T U REE ST

2020-2025 6 EER/ ST RIS ( 125T ) R

2020-2025FFhERREET SRR T | vs Lo TREHERSEL

L PRERT RS 1Tl SRR SN ED T

: FRERARER ) RIURR T A TR AN IR R R ( 20255F )

1 2020-20255 A8 S TS BRI, 1FFIRTW
SRR A, B, C TIZARIEIER S AR M KIGENIEL
1 2020-2030F £ RIS T BM D T RiIAIETTIRIEL

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305- A8t R M E = 2 N AU RIS ART

: NAAGUE— LB PN E O TS

: N RS e ik R S R R IUBR AR TR R KEX

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ HGRE RIUR T HIZIERE S T Gt

1 2020-20305F TR, L€, BUM=KXIEHipEETmNIILL

: PESEREMEEEZRE SIS T ASHEIIIEE ( 20255 )

: 2025F FREREET EHIRR T W R FEA KIS S ER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F#AE] EH T A RRIR REBRTNS A EHRIEARRS

2020-2025FFEHET B E T IEEFE (CR5 ) 3L

FRERRER RS T RIS R IR ST

2026-2030F £k P EHRE ST HAHETN (&0, . BER
2026-20305-EE) B TU N R R ER STl

2026-2030F T FERIRSHIHEFEXRTTUERE

RERT RS TR BRINMES KRS TSR ( AiKtE. BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRS FIBER SR RIUR T BRIERGURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

REHRS : 3369943
ZASZiteE - https://www.51baogao.cn/baogao/20251019/3369943.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3369943.shtml
https://www.51baogao.cn/baogao/20251019/3369943.shtml

