2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

2026-2030FH F=FRIES TR RIS RIEBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. T RS TIAEZL 7T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPEN FARRSTWRIESNESEEFE |
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

REER

F—F 2R FARRS TR RIVASHIFER S

BT EBF FIERRS T NEGRE ST ( 2020-20255F )

—. 2020-2025F£KF FIRRSBITILE0E. B ERiFSBKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2B RS TI T RER AR R NEF R iR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2BE TRRSITWERNEIESHT ( 2020-20255 )

—. 2020-2025F 2Bl P FRIRSITIMIZMERE (#HER ) SHEST

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. iR B R REE STHipn S Lo T (2020 vs 2025 )
U, B P FRERSS T M/ RS N1&1EEL ( PPL) EBSHME =S
h. =0t BEUESEKKEIMENEL DT

=T 2B TFARRS T\ ESHMEE SR FE
—. B FIERIRSTIIZETE (CR4A, CR8) &3S (2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F 2K FARRSTWHWERSEME. STRXIIEEHEE
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
BE PE FHRESTIARIVRSHIFIERS T

BT PE FFRRSITIARLEEEN SHED T ( 2020-20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

—. 2020-2025FFEH FHRRS T EFTEE. FFEFRITRESHRN WL
—. BRFEEFED (Top 5) F=Re. 2N SRS

. PEFTFFERRS TR AR S MM R/ SEER DT

/Y. 2020-20255FPEH RIS T = HERE WA R EF KT
h. HEMNES WK BirSEEr-a 8 A EAIR T
ZF5 REE TIERIRS T HaFERSIETESEM ( 2020-20255F )
—. 2020-2025FFEH FFRIRS T HIZIME (1270 ) SRIBIKERES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

7Y, 2020-20255 R EH FHRIRSS T = ma/ ARSTIHNMEE B SERRDH
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PER TIERIRS Tl H O EEERERIAT (2020-20255 )

—. 2020-2025FHEH FARRSITUWHOLE, SENREERRESHT

. 2020-2025FHEF FHAERERSTIHEORE. SE&RFEENES T

. FETFRRSITSHH O R, RN RBZINE/ FEEZN

E

. EfRRZBER. KRR ES FHRRS T H ORI EX
A, FET FFRRS T REERTHIRRTEF I ( TC) St ot
B=F SERRPEN RS TR mEB MRS Hin s

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT LIRRREN F=FRIRSS TSN AR MS hin st

BT NRATE—THIHREDHT

—. 2020-20305FH FFRIRSS MM R —RITHIZ AR S8 E =TT

—. MR E R ERERSY FIRIRS T AR R ST

=, ZUEFEEEFRWEN. MERRREDHT

9. e RIRS TR I Top SEF AN b

h. NRAWE—HIAMEHER (ATAEINE ) 55 RS mBRAKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

—. 2020-20305FH FFRARSS MM R —RITIZ AR S8 E =TT

= RS EmIE AR R ARSS T mBAARS. MEREEKAIRIE

kBB (ZF ) ENEINEHARSSHER
. B e ERIRS T iz I R R SR S INME SR E ST
h. HEEBINZE T IRIRS T MBI R
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE SERRPEN RIS T RAHIFERLL St

F—1 TAMK (BHE ) BT

—. 2020-2030F W AT FFRIRS T HiaAE. EEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030FAtZ=MXT F-HRARSZ T HiAME, 1EEKE. . E=EXLE

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXE FFERIRSZI T HIZAE,. BEREEER (8, & =) Mtk

—. BREBIMRIEAL (FOREACH. RoHS ) X F=FHRARS 1T RIS Skl MR SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. WEBGASHEREEEIERIMNE P RIRS T\ i £ RS0

FRE PEE FARESTIHIHRERMERES RIS

F—T PEN FIERRS T RSN S THIETE

—. PEFFIRRS T EIIEEWAE S RIS EA (F—. =, =#8)

—. 2020-2025F R EH FFRRSITUMEESE ( CR5, CR10 ) BB RIRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

E

. BEHAE (BRE ) HEPHTESIE RV AR EISREE
A, TUAREERWERNFEE XA SHERECER DT
—15 REN FARRS I TRS AR R S o
—. HNERINGES © LSRR, [REBRRRIE SRS
—. WLERNGEN : TEFEFETE. FaERCSNSERETY

=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

[

. BREEE - BmeE. MBIt BFER Ao
h. EWREHERGER - BIVHE. mIHEKER. FREARMSIREEZGETE

=T FEF ARSI T HWERSERIEEDHT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

—. 2020-2025FHEN FHRRSTUEEHMEARS. XIZSTREEEESTT
Z. P ERSSMERE TR REESHEERE

=, AF BT AW ER RSB R — ML RIRER TS

U, §FEFRIRS T EhaEmiE. mER (PE) . i$E (PB) Xtboth
. IPO, BRIRFEADIZENIHTI AR

FtE 2BRPEI =HRIRS T EARERGIS

F— T EUA ( EfREL )

—. BWRRERE. BINEESEkSHE

—. 2020-2025FEZEWNRSH (BB, FE, KEMSEEER )

=. EEFm/IRGHEN. miaEMSzUESI (SWOTHHT)

MY, EEHIZREE. RENEZSATHEEDHT

h. EFRAER. P skSIREFMEENE ( 2023-20255F )

B3 friFENLB ( PEEL )

—. ERRERE. REENSZOETEHRA

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FH FHRIRS TR RERI=SHEBTN
BT 2026-2030F £ KR FPEH T RIRS T AR TTN
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2Bk FER FFFRIRSZ T HFE AT
f. Wp T mSHD N ABTEAEIKE N ST
— 75 2026-20305FH FHRIRSI TR R AT
—. KERORAK (A B, C) RRSFHFHIEE ST
. HoEb, BegEAR (T EEEK, Al) S5 TERBRSTIGRERS @S

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-20305FH RIS T EIME SRR EEERT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FH ~HRIRSTIHRENS SIS
F—T U ARRSITIIRENMES RS DEETFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

 ATWREMSITHE - ETHERE. BXRRIESEERXE

7Y, B FERIRSATUEIMRRERSE (ROL) SKRAEHINE

A, TARBRSTUERAHAGERESRR=E O
15 2026- 20305 FERIRS I TS SBIR B SIEHE

—. BREKAST /RS TR ETSS RIS

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-20305F FFRARSS Tkl AR FRA IR ALY

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-20305FH FFRESTILREKEFRE SEE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—F RS TIUR ST HESIRE SRR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

B U ARRSITWIRBIRE A TS

—. /T EME XA TG

—. MEKFATHHE | REGEE. USSR (NPV, IRR)
=. MEMRATEHS | B aESRF N0

9. BRSNS

h. Bk, ZREPSHFRELE

BT U RRS T SRR RED T

—. BRiREER  RfEIRE. VC/PE, PO, EREAF

—. AR  IRITRA. K(TRE. RIREES

. BERMREE - IS I1SEE. TIERES. BIREEM

Y. HRSESRLSEIES Y (ABS ) FIRIF

h. FEAEEMEREIAIRERMEEEEN

B=T U FRRS TR R I B M METH S =G

—. Efl— : FIEIEIRAB A TIRBUNMETE ( DCRESAIELATNE )

—. EBHIZ : pikEB R IR RS IR R T

EHI1= PRGBS EF WIN B i ERN TG

=

. TIERAEMY ( Term Sheet ) KBEEFRENT

F. 8EEREEE ( Due Diligence ) & iEraE

F1+F ARG SR EREIEEN

F—1 mUOARECSHIELE

—. EERFET RS T ISR SARERE (2026-2030 ) FTUEHEICS

= iTRERINEER (KSF) ISR

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

TS R FRIRSS AT LR L AR IR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BExBER

ESR . 2IKE FARIRS T A an FERAR B H T

EIZ : 2020-20255FH F=FRIRS T =ReRI FAZR Sr=tH= B BT ihLk
B : 5 FRRS T KERAERENM AR

ElZ : 2020-2025F £k FHRRS L6, S-EREHEKE
ElZ : 20255 2Bk HRIRS TR XI5 R GLL

EIZ . 202552 BKAI+AH P HERIRS EF- B PR hian EiHER R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

2020-2025F L BKE F=FERIRS T HiZME ($HEM ) KEEEE
2025F LB FFERIRSS AT bR FRSIR TR SRS (hEL

S TERIRS T hisEFE ( CR4 & CR8 ) Z&{tiasy (2020-2025 )
2020-2025FRE FHRIRSITI 8, HERHEE

2025FHEH FIRRSZ T =REa D DT

2020-2025F hEH FFRIRS 1T AR (127t ) RIBE

2020-20255FFEH FFRIRS Tl vs S TREHERM A

L FTTEERERSS TSR SN ED T

. RE TIERIRS AT AT R A IR R R ( 20255 )

1 2020-20255 8 FRIRSATIWHIERR, FFIRTW
SRR A, B, C TIZHMRIEIERSH T RIRSS T M KIGENIEL
1 2020-2030F £ T FRIRS T M D T RiAIETGIRI L

: 2025F MO THIE— (oM A ) EEREFEBH ISR IRE

P B THE= (77 C ) FRARBRVE ( TRL) FHGHLZE

1 2020-20305F P RARS = M S 2 N BRI AR

: NAAGUE— LB PN E O TS

: N RS ik SRR S T RIRS BARTHR R KER

D BTN D, E g SRR (RS20 vs BT )

1 2025F £ BRE FERIRS T HIAAMERE S Gt

: 2020-20305IFK, dt3=. BUM=KXigmiztgEFmuisty

: PESEREMEEERE FIRRSITWALGHETLE ( 20255 )

: 2025FFRER RIS T R R F I D S ER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FH =HRIRSZ T A RIS REBRTNS & EHIEHARRS

2020-2025FHEH FHRRS T mZEFE (CR5 ) Y

FEH = HRRSITRF R IEE ST

2026-2030F LK K FEY FHRRSITWAIZHETTY (R0, St ENER
2026-20305F FHRIRSI TR AR BTN

2026-2030F T YRR STHIZEFER R ~E

U FARARSS TS EINMES NGRS R ( BistE. BRI, el )

MO TFILENNIEE (TIHHUR vs 1B vs B222 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ KRR SHIBESH = FRIRSS T B RIGREURAE DT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

RERS 3373492
ZASZitedE - https://www.51baogao.cn/baogao/20251019/3373492.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3373492.shtml
https://www.51baogao.cn/baogao/20251019/3373492.shtml

