2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

2026-2030£FH Ak RIEXMRILS TR RRIS KBS S & R FRS

RERN

<

HAEE— IR RER R, 2P IARBINEREMNXET R, T ARk 8RRl ST
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZRAER | SEBENERE P EN BBk ABRRIL ST S35
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

REER

F—F SR ARAREXDRLS TR RIVRSHIGER S

BT £EF AR ARSI METE ST ( 2020-20255F )

—. 2020-2025F£KF AR MBXRMRI S TILET8E. B EfitSEiKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. 2B AR FARRRIL ST RERRER RE s s TR ot

g, &R (Top 10 ) AF-Eith2BkmESr-8eRikl ( 20305 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
—95 £ ARk RARYIR S T B R MEIESH ( 2020-20255 )

—. 2020-2025F£BKH AL RABRMR S TIMIZINE (HER ) SHESRLT

—. EXEEHED (Top SEZ/HK ) TR, BEREIIHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)
Y. S AR ERR S5/ IRS N &ISEL ( PPl ) EXSHMERSHT
h. FHlt. EEEEKEEIRERNEN DT
=1 £ ARk RAERR ST RSB S HiaE P E
—. I AELRERYRLSTImRETE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F £ AL AAARRWSITUWHBEESH. SEAXIEBAIFMD
Y. FHNER. BRI
h. 2K (3. BN, X ) REERIEESERAIKFEILL
FB=F hEN AR RIEXDRLS TR RIVRSHIGER S

F—T FET GBS AR STIIMREERE N SRS ( 2020-20255F )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

—. 2020-2025FHEH AL REFEIRW ST EFRE. FEFITRESRI G

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FET AR RABRYER S T RERI AR S IR/ S RRERE S T

/Y. 2020-2025FHER ARk RAERMIR ST = HERRE S R EFKFE O
h. HEMNES WK BirSEEr-a 8 A EAIR T
—95 PET AR RAARYIR ST AT R SRS ( 2020-20255F )
—. 2020-2025FHET AL AABXRRW ST IR (27T ) SREBKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

70, 2020-20255FHEH AL RAARIRU ST = R/RES NS ERSEREL T
f. &t GTREEHSEMGHNEUIREFEZERS DT

FE=1 FEF AR SITHE OSUERERIT ( 2020-20255F )

—. 2020-2025FHEN AL ERRUSTIHORE, BEREERFEESHT

—. 2020-2025FHEH AR LMAXRRLSTIHOLE, SENREEBNESHT

. FEARLRARMIR ST O~ R, RN RBBIRE/EEZN

E

. EfRRZER. RRBERHET AR RARYR S Tl ORI mE
A, FEF GELEAERR S REERRTHIZARSRIEE ( TCl) SRS ST
B=F £HRPEN BB RBEXRLS TR mERMS HInS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

. WO =RIRA SR SEERFETE

=

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRREPEN B RAXRLSTIEM PSR S Hia st

BT NRATE—THIHREDHT

—. 2020-20305FH Ak KBRS M N AU — R AR 58 E R T

—. MR- ERERERSY BRI S T R ER T SR E T

=, ZUEFEEEFRWEN. MERRREDHT

0. & IS RABRR S TR Top SE P EAIRE R HEh(

A, MAME—RIEMESTER (A TIHEINE ) S5 AR RBXRRL S RFERIIKIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

—. 2020-20305FH AL RAERYp R S5 mfE N AU — R AR 58 E R T

N (V135 5T S AW [ ST RIS G E P S i | e Sy s N N G SR RN A

kBB (ZF ) ENEINEHARSSHER

[

« T ABLIAERYR ST XN iR R SN TR ERE DT

A, HEEBIHZIEE ARk AARYR ST M RATAE M E R
=75 BN ARE S0

—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

=. BRNAERIUTIBEETSO

7Y, FXIFCKHIRRRERIR ST HE RIS

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BAE £ERPEN AR RIEXYRELS T RIEHIGEEL ST

F—1 TAMK (BHE ) BT

—. 2020-

2030F WA B ARD Sk RARRMDRA ST AR, ISENREEER (. . #. D) XL

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b=t X T AR RABRMIRW ST AR, IEERSE. 0. 2=EWtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305 RN X B ARk BB ST AR, IBER FEER (5, 75 ) Wik
—. BEREFEMRIZM (Q0REACH, RoHS) 335 AtSsk RAERMmIL ST AR S N RS SRIE
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
A, MEBGESREREEIRUME iSRRI Sl iR £ RIS
BT PEI AR RAXMRLSTIGERRERS R REE ST
BT PET ABARARRI S TSRS ENSHRETE
—. FETBELFARRRI ST AR EWFRIE SRR (F—. =, =HBR\)
—. 2020-2025FEH ARk RABRMRI S T MEESE ( CRS5, CR10 ) ZCHEBRIRESHT

. BRhd. RERIW. SEENEHFETZROE. BAEEIRMARES

=

. BEHAE (BRE ) RPN ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
—95 RET AR AR S T RIS R R R ST
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
Z. WLERNGEN : TIEFEFETE. FRERCSNSERETSL
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

h. EWRSERGEEE - BUHE. HIFEKE. FRERMSREEZGEITYE

=1 PEFT ARLRERRL ST HAWERSEREFOHT
—. 2020-2025FREF AEARBXRIRSTIEEAWERRES. XZSHTRABSEDHT
—. PUIARSSMERETIRFRSEESHEKRE

=. ERIE FH SIS R R S BN E —MAATRERIFE

=

. TARELRERRWSTL EARMmE. mEE (PE) . hi$E (PB) Mo
. PO, BRIRFEATIZENHTI AR

FtE 2ERPEI A8k REXRYRISTIMFFEARERGISH
F—T5 T ERALA (EfRESL )

—. BWRRERE. BINEES2KWSHE

—. 2020-2025F£ERR S (B, FliE, KEMSLER)

=. EEFm/IRSEN. mHEMSUTESI (SWOTHHT)

/Y. FEEmZRIE. REMESRLHIEEDHT

f. SRR, Fael KSIREHWNZE ( 2023-20255F )
B3 i ENEB ( PEHEL )

—. RRERE. REENSZOEERRA

—. 2020-2025F&FENRSHT (B, FE. REMSHEER)

=, ROERARKR. HRERSERNHBRDIHT

U, ARl NS E IR SR LS

f. Wi, EfrmhizindtRSEInropE

FH=T TR C (BoHIERTEEE )

—. AERSERD AR AREE 2 STHIZM S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

2020-2025FEFERR ST (B, FE. EFZKFE)

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R
—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

=

. THIGHET . REEIRES RPN

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030F i AR RIAXYFRLS T L RIS SEETIN
B—15 2026-2030F £ KN P EN AR RABRYIRW ST AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F 2K P ER AL RABRM R S T AFHEFET
A, WS mSHs NANERIEHKE ST
— 15 2026-203058 RIS RABRMRIL S TR AR RSB TN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, BRetEoR ( TWEEK, Al) ST ARRLRERIR S TR ER S H-EE
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

A, TSR AR R
=75 2026-203058 AL RABRRIL ST R SR F & BEE T
—. N=miEER Trm+RS" —MUBBIRT R EATES
—. FEl. £ESUBIEEI S REED
=, KHEESIE (C2M ) - ERIN RIS
u. Pl mERE S SERRSRIESINE
f. HIEETRERESTN A BTER TS
SBhE 2026-2030FH AL RIBXRYFRIS TR RN S SRk
F—1 ARk MER R ST R MES RS DEETFE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

< ATWAREMSTE - ETHERE. BXRRIESBERXE

g, B ARk RABRMIR S T EMRRERSE (ROL) SRAEHINE

A, T ABARERRIS T ER DA ERE SRR O
15 2026- 203058 RIS RAAARMRIL ST RS IR B = TR

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. PRABERMENEATS (ORTEL 1RE ) BUIRENS
H. XighipegaEis (NhmsiitbX, FmhinEzR )
=75 2026-20305FH AREk AR ST B A R ARSI RIEIN

—. SRR : 2BMUYIK. NS SETIE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

15 2026-2030FH AL RIBXRYFRISTIHTERISTRE SHhE
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

A, FRFRERNSEEFARNXG

B+ T ARk RAEXRLSTIH R T SIE RSN
B0 T AELBRYRW ST IR ER T DT

—. /i ZMBERA TG

—. BEFETIHTHE - REEE. WSITFHNERR (NPV, IRR )
=. MEmEEUTEHE | BirhasES=R: N0

Y. EMNESHERmTSL

h. mBEELE ZRERSKFERESE

BT AL RERR ST ST R RE ST

—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

Y. HRSESRSEIIES Y (ABS ) HIRIF
h. FEAREMEREIAIREREEEEN
=15 7 AR AR S5 T BB IR I B BTG A
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

—. EXRPER ARk IARRYRI S TIMHIZAEIIA SRR E (2026-2030 ) FUEHECS

A RFEAINEER ( KSF) BIFERE

Tl REIGHEETE S OB ( E40ITFHE )

7Y, IR RF NSRS
f. MREXETNSHIREIZ MRIRSIAF SRS
1 X ARk RARRR STk AV RS RN
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EER : IR AIESRAARYRIL S Tl A& an I EAR ERF kT

ElZR : 2020-20255FF AiSk RIS T ReR R Sr-H= A E L
B ARk RABRYIRWSS 1T RERAERTHNM AR

EER : 2020-2025F 2K ARk ARRIIRWSITIEF8E. B BREIEKE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

2025F £ RE AL MABRMRIL S Tl REX e SR L
2025F £ BREIT K IS RARMmI S EF A FRE R AN EHER R
2020-2025F 2Bk AL AR ST IR (HER ) RiEEE%

2025F 2B AL RARRMIRW ST TN U R L

IR AR RARRMRA S T IAETE (CR4 & CR8) Z&{tiEs (2020-2025)

#

2020-2025FHEH Ak AR SITIFE, EHERFFHEE

i

&

20255 FER AR AR S T FREE H

: 2020-2025FFEF AL FABRmIA ST HIZRIE (27T ) RIGE

- 2020-2025FFEF AL ABXRYmI S TR £ vs S TNRIBIHERSLL
T ABLRAERRL S T SEE R SN ED R

: PET AR BRI ST AT A SR AR GIE] ( 20255 )

: 2020- 20255 ARRLREXMMIL ST FITERE, EFIZFT

: MR A, B, C mipRRIEESH AigSk AR 557 mhae KIGERT LY
: 2020-2030F £k AL RABXRW S T RS T miiZAETTURTEL
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-20304FF ARSL AR 55 7 Mt & £ 2 N FRSUs A i AT
: N — AR PN R D R TR

: R FRE, — P RIER R ST AL AR SHRATHR B R KEK

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

: 2025 2B AL BRI ST RIS 5 L

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305H AL RAABRMRI S T A RRIR KESTIN SR R IRHAFRR S

PESEKEMERERT GRSk RAERYRL ST ALSHETIEE ( 20255 )

20255 FER AR RERYR ST BT E KI5 SEWR S E
2020-2025FFEH GRSk RAERIR ST mHEFE (CRS) L

HET AR RARRYRW S TS R R T

2026-2030F 2Bk K FET AL AABXRMR ST iTZETTN (R0, FE. ENER )
2026-20305FH ARk RARRYDRIL S TR R R T

2026-2030F 1T HIBFREHIZETEX RN < E

L AESRAERYRLSS TR RIMES KRGS AR ( lKiE. B8R0, RE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ KRR FHIRESH ISk SARRYRIL ST BRI BURNE DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS 1 3373531
ZASZiteE - https://www.51baogao.cn/baogao/20251019/3373531.shtml
Il - REXE

ItRPEHFTEESEERAE £EHR—ERIT % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3373531.shtml
https://www.51baogao.cn/baogao/20251019/3373531.shtml

