2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

2026-2030£FLIPABDBRSS ( RTaaS ) TIRRRISREBTNS R REIBHATREG
wREET

HANEUE— I HEIRERER R, S ISBINEEMRIXET A, LIABIIRSS (RTaas ) 1TIiE
257 IEEREF(2020-2025)NRIZIKEN SEREARE | IEER—NEEESHIBRIMER &R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBTNEKEPELRIIKRSS (RTaas ) TR S ESEUE
FE  NEEUW—EEW. B sERITIAREE. HOMUISEXSTHIZIE. RFEESF
TRE  ERERNRNTRAREREER. BIE L SRENGER  RENWREC. REESBOR
HEEBRE—ERSR. UITHARMBSREKE  XREER , RERE.

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

REER

5—E 2BRLIBABPERSS ( RTaas ) TR RIVIKSHIAIERE S

F—T5 £IKLIPARIARSS ( RTaaS ) 1Tl taMIEEE ST ( 2020-20255F )

—. 2020-2025F2IRLIBABDARSS ( RTaas ) 1TALE=gE. DBt SEKEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. =BRKEIRABDARSS ( RTaaS ) 1Tl =sEFIAERNEFfEn iR ot

Ju. SLEBEV (Top 10 ) £F-EitheIkmB 588k ( 20304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
— 15 2BREIBARNARSS (RTaaS ) {TlFHRMEHESHT ( 2020-20255 )

—. 2020-2025F2IREIPABRDARSS ( RTaaS ) {TUlmiailiR (&R ) SHEES

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

0. £BREIPARPIARSS ( RTaaS) Fhn/ARS51N&EEL ( PPL) B SHMEZ ST
h. =0t BEUESEKKEIMENEL DT
=75 SBEREIRABIARSS ( RTaaS ) T =R8B SHinE+E
—. EIXLIPABPARSS (RTaaS ) {TkmhipsehE ( CR4, CR8 ) jEZRi#EH ( 2020-20255 )
—. TEERELMIIMt S RHRIEREEST (RTIRER )
=. 2020-2025F£REIBARDARSS ( RTaaS ) T HMERSM. SEAIHEBRISIND
U, FTHENERER. BEEIEIELITEE
f. £EFXKEMHE (63 Bl ITX ) REERIEESRFIKFEXTE
5% FELPABDEESS ( RTaas ) TR BMIKSHIGEBE S

B—15 PELIBARIARSS ( RTaaS ) 1TIERRES SRS HT ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

—. 2020-20255F[ELIRABPIRSS ( RTaaS ) 1TIkE =8, FERITRAESEKN AT

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FELIRAEPIRSS ( RTaaS ) 1T =gEF AR S5 M IR /fatRRIR oM

7Y, 2020-20255ELIBARPARSS ( RTaaS ) 1Tl P ssRas b ia s K BEfz/K T
f. #HEMXES "W BiaSEEr-aaa i ERsmiTeS
— 5 FELIBARDARSS ( RTaaS ) 1Tl ihizafRkSiH#EREM ( 2020-20255F )
—. 2020-2025FELIBARDARSS ( RTaaS ) 1TUisgAR (1270 ) SRIBREES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-20255FELIBARDARSS ( RTaaS ) 1Tl m/RSTHINTEES SERR S
h. &L LTREHEHMAGEEURREFERSL DT

B=T5 PELIARPARSS ( RTaaS ) 1TligtH OEUERERIMT ( 2020-20255 )

—. 2020-20255FPELIBABIARSS (RTaas ) TAORE. S8R EERFEDT

. 2020-2025FRELIBABIARSS (RTaas ) THARE. S8R EEBNESHT

. FELIRABPARSS ( RTaaS ) {7l O mest, BMRRBIRE/FER

(5

. EFRBRZBER. XKRBERXYFELBARIIRSS ( RTaaS ) {TlHHORNFImEN
. PELBAEIARS (RTaaS ) FRIEERRTZAIZESIIEE (TC) SHRIRES
$£=%= LIRRPELIFABPIRSS ( RTaaS ) TR~ RERMSHIESR

15 WHTHE— (FR/ARSA ) THHREDHT

—. 2020-2030FM5 Thir—E2 R PETZIE ST

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

SEME 2IKRAPELIFABPIRSS ( RTaaS ) 1Tl Mg H iz o

BT NRATE—THIHREDHT

—. 2020-2030F£IBARDARSS ( RTaaS ) MmN FAUE—RImia R S8 E R

—. MAME—EFFERBERISLIEIIRSS (RTaasS ) FmffRy s =L EDHT

=, ZUEFEEEFRWEN. MERRREDHT

P, £IRBABDBRSS ( RTaaS ) fTEiX AT Top SE P EGIRE AN HEbA

A, NMARE—RIZEMEFER (ATUIEINE ) SLIBEPARSS (RTaaS ) F R KAIRERE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

—. 2020-2030F£IBARDARSS ( RTaaS ) MmN e —RImia s S8 E R
= MR IS RIEIRARIARSS ( RTaaS ) Fmfk A, MREERAISIND
=, ZEESER A (B ) BHNEANERR S EFREL
/Y. £IRABPARSS ( RTaaS ) MRz kI hia R # i8R SN S e E DT
A, BB ARIARSS (RTaaS ) KA ER
=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE
Z. EeRN AR ERI AR T S AT R TS
=. BRNAERIUTIBEETSO
7Y, FXIFCKHIRRRERIR ST HE RIS
f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES
EhE 2IKRAPELIPARPIRSS ( RTaas ) {TRiHiGEEILL
F—1 TAMK (BHE ) BT
—. 2020-

20305 AHBX ETBARDARSS ( RTaaS ) 1Tl mipiis, IEENREEESR (. B, . D) X

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030FAtEHBXLIRABNARSS ( RTaaS ) 1TAkizHR. BERSE. I, E=EIL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-2030FRRUMMBXLIBARPARSS ( RTaaS ) {Tlliipiis, MEREEER (. A =) MW

. EREEEMEIEML (WOREACH. RoHS ) XILIBABDARSS ( RTaaS ) TS Sl AT

=. BT RmER. Rt SEFEMRIsEER DT

Y. ERMZ R AN B STHIHEER DT

h. MEBGESEEREEXIRUMEIBARDARSS ( RTaas ) Pl £RIF2IH

SB7<E RELPABPIRSS ( RTaas ) TR FERS RIKE SR

$E—75 PELRARIARSS ( RTaaS ) TS\ SThinsE+E

—. TPELRAEDERSS ( RTaaS ) Tkt EWRIHERISRITSEERA (B—. =, =5 )

—. 2020-2025FRELBARDARSS ( RTaaS ) fTdkmipsE+/E ( CRS5, CR10 ) ZAGEBRIREDHT

. BERdl. RERIW. SRENEFETZRIE. BREENRAIKRES

E

. BEHAE (BRE ) NEPHTHESIE RV AR EISREE
A, TIREERWENRERRSHIRERE DT
— 75 PELBARPARSS (RTaaS ) TSR ER RS o
—. HNEINEES © EFETE. [RARRRRIE SRR AN TS
—. BLERNGEN : FEFEFETE. FaERCSNSERETY

FHENERRD  BAEERZ, FoRER2 RERZ25BCREZEWHOHT

[

. BmEED | BUmiteE. MEtER AP A ST

h. EWREHHRGER  BIVHE. mIHEKER. FRERCSIREELZGETE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

=T HELIRRIARS (RTaaS ) 7 HAWEESERIE(EDHT
—. 2020-20255F+ELIFABPARSS ( RTaaS ) T/ EBHMEHERA. RBZEMRKEERDHT
—. P ERSSREAME TR RZESHEERE
=, LEpREIS H WSS IE R R S E M E— AL RTRRIT S
JU. £IBABPARSS ( RTaaS ) 17\l EAEM{E. ™&SR (PE) . &R (PB) XJtbo#T
. PO, BRIRFEATIZENHTI AR
FtE £IKRPELIFABPIRSS ( RTaas ) {TIUGHEIREREGIS
F—T A (EfRESL )
—. BWRRERE. BNEES2kWSHE
—. 2020-2025FEZEWNRSHT (BB, FE, KEMSLEER )
=. EEFm/IRSGEN. TS OESI (SWOTHHT)
MY, EEHITREE. RENEZSARTHEEDHT
h. EFRAHEA. Pl KkSIREFMENE ( 2023-20255F )
FET T elB (FERL )
—. ERERE. REENSZOETEHRA

. 2020-20255FEEWRROT (BEW. FhE. KEUSEEER )

. IDEARKR. HERBRSEFHEDHT

=

o PSR, RS ETE SHMRICE TS

f. Highms, EfRhipiadRESEIRRPE
F=T3 tRTelC (AL THIZREEBE )

—. RAERSEAD AR AREE 2 STHIZMSHE L

. 2020-2025F&£ERRDT (B, FE. FBRIZRIKF)

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

= FmEIE. EPHESERNRESRE

M. RIS HRENRN MiARIEREE DT

f. RE3-SEEKARSEBEXK SR

SE09T AT EWD ( IEREEW/FIANE )

—. EAAIEIAREE, ARSI REET

—. MRLRE. HEXUSREERESNT

=, &UrR/RSHIMt RS STHiaIEER

U, ThiZHE . MRS RS R

A, MHTIMEFIEE AT sEHRAVBVE TS

SB/\E 2026-2030FLIPABDARSS ( RTaaS ) {TILRERIR ST
F—T 2026-2030F 2B K FELIRARDARSS ( RTaaS ) 17\l rstzaiisEsmn
—. TR RIKER SHIH R EEW T

. BET=MER (R i B0 REIRTHIZAUETT

. BET=MER (R, it 380 PESSAETT

/9. 2026-2030F2 Bk FELBAEPARSS ( RTaaS ) Tl tEFETR
A, WD mSHs N ABTEAEIKE N ST

15 2026-20305£TRABPARSS ( RTaaS ) {TUHR AN A RS TN
—. KB (Al B, C) RRSFEHER ST

e, EReEoR (T BB, Al) SZIBABPARSS ( RTaaS ) {TIMRERISHIES

FRAEL I L 2RI AR RS S A A HIBIE 1SN0

[S

. BEHESTREARRAN AR ORSDRIES

« AT AR R AR TS AT

H

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

=75 2026-2030F£IBARDARSS ( RTaaS ) TUlE R SRFA&BIERTIT
—. N=miEER TTmRS" —MURBIRTS R EATES
—. FEi. ESUBIEE S REED
=. KHUERESHNL (C2M ) Rzl RIS
0. PN ER S SERRERIESINE
f. HIEERERNESTN BRI TILEhE
SBNE 2026-2030FLIPARDARSS ( RTaaS ) TIREHS SRS
F—15 £IBARDARSS (RTaasS ) g REMBESWS I NEETFHE
—. TR | BTTHISIRE. RANESEERSF

. T ERFMEHE | BTSERESE. HENERERFRE

 ATWARREMSITE - ETERE. BXRRIESEERXE

/g, £IBARPARSS ( RTaaS ) {TEEMEREIRE ( ROL) SRAEUHINE
f. ZIBAEDERSS ( RTaaS ) TIHERAHIZHGEEE SRR AT

15 2026-20305£TRABPARSS ( RTaaS ) {7 RSS2
—. BEKAST /RS UERIRET S S RS

—. HEOBRENERNREADIRENS

. BRCIFIKENRIF RN A RSB S

[S

. FRABEAMERRIATS (O, 1R% ) BHRENS
h. XEMHZEEETS (NPESRTX. $XhHizER )

=75 2026-20305£IRABPARSS ( RTaaS ) 1Tkl A FREER AL
—. kMl EUTEK. RS HESESE

= BB - REMOTG. EFNRFSmERTHRE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

=, BRI AT, AT SECETMEAES

MY, FMENE  BVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRIREE

815 2026-2030FLIFABDEESS ( RTaaS ) {TIHRERMETRE SkE
F—T BMEFFEBERXLTRE

—. EREFRBEFELFINGEBERIXE

Z. PR, MRBER. BRBBUERBMRINGE

=. EfRtEEGE RSN L £ R XS

CIER MRESRHIZAIEAIAIXEE

=

A, NAZEMXBEAYRS PRI S EMEE
BT MIHRFEEENXRAE
—. TR RA R IR AR ERIXBE

—. FAREHEFIRSENSESHE TBRIXEE

. OB FIRKE T T R RIS

. ERRHATERIR LK NG TRAIXS

=

h. FREIET KEHERENXEE

=T RS EENETRE

—. BB R R A R XU BE

b AR E T AR FHARI KBS

.

RIOIRARAA FRRRIXBE

[S

. BIVAEPEEARE. RERKIRAIXE

A, ARFRERNSEERARIXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

51— LIRABPAESS ( RTaaS ) {TIMREA{THSIERMEEIN
S—T15 £IBARDARSS (RTaaS ) TIRBIREAITHDHT
—. /I EZMBE XA TG

MBKFATHEHE | REME. WUSTHNISHR (NPV, IRR)

EMZATEE | B aESRmR: N0
9. BRSNS

h. mBEELE ZRERSKIFERESE

BT LIRBIARSS (RTaaS ) Tl ZooitRIERED T
—. BRANELER - REERE. VC/PE. IPO. EMIERE

—. IR - IRTRM. KITRE. REEES

. BERMREE | IS I1SEE. TIEIRES. BUREEM

Y. HRSESRSEFIES Y (ABS ) HIRIF

h. FEAREMEREIAIREREEEEN

SB="5 £IBARDARSS (RTaaS ) 1Tdl BRI R IR B MEISZE A

—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATSE )

—. EfIZ : BB IR IR ERR DT

=. XHI= : pHEAE N ESEF LN E RIS
P0. TREREMNY ( Term Sheet ) KEREIRAT

F. IEERERASE ( Due Diligence ) OXiERE
B+E ARG ICS KRRV
F—T OARECEHIRLE

—. EERPELBARIIRSS ( RTaaS ) T isaEIR SARKRE ( 2026-2030 ) FUNEIELCE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

—. iTRERIHEER (KSF) IRSRE

A EEIENEETESZOP ( E40FE )

0. ST WA ORI SRS ERRES
A, FREXENSHBHIZOMBIR SR
15 XJLIBABDBRSS ( RTaaS ) fTkiblAOSRAREEIN
—. FERSEAGFEY | BEFhipmRkSEABBIHET S
Z. TiHSEEEHEEY  REfN. REESHFERERE
=. BREAFRFEEY | TEARKIEIAREES AZ HEER
I, ENEESKRETERN | REERIESRISEHIRER
A, SRR (ESG ) BEgEY : IRAEHKERNME
=T XWBUFER IR AR BRI
—. XIBAFERI I WBEREEY | (L. SRALIR. STERERR
=, SHEETMAIEEA AR RS EARE SRR
=, XTSRS S T PRI
U, KT SRR S N E R R ATEIN
h. XF5ISTIREREFRRE  BRTERFSESRIRAEIN
ExBF
B3R : £2EKLIBABPARSS ( RTaaS ) 17\l AapEHARNER#IMT
EZE : 2020-20255£1BABDARSS ( RTaaS ) Tl =gef R 5= H EX Lk
B : LIBARDARSS (RTaaS) fTlRBRAIERTNMAR
Bl : 2020-2025F 2 BREIRABPARSS ( RTaaS ) 1T =gE. S EBREILIEKER

ElZ : 202552 BREIBARPARSS ( RTaaS ) 1TllF=rEXE DAt

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



E% :

E% :

E% :

E% :

E% :

E% :

E% :

2026-2030FEIRARPARSS ( RTaaS ) 1T A ERIS REETNS A EAIEHARIRS

2025F L TRATHALIBABPARSS ( RTaaS ) A=l = ae R iz FiHkE &
2020-2025F £ BKEIPABPARSS ( RTaaS ) 1Ttz (HERR ) IHEES
2025F £ PRLIBARPARSS ( RTaaS ) 17\l N RS RE R &M G EL

SBREIPARDARSS ( RTaaS ) f7ulizsE+/E ( CR4 & CR8) F{Liasy ( 2020-2025 )
2020-20255FRELIRARPARSS ( RTaaS ) 1TV~ 8. HERHE

2025 RELIBABPARSS ( RTaaS ) 1T =RE& NS TR

2020-20255FPEETRABIARSS ( RTaaS ) {TAMizAUE (127t ) RIBIE

1 2020-20255FHELIBARIARSS ( RTaaS ) 17ilEk E vs S FRIEHERM AL

. £TBABPARSS (RTaaS) fTllSeZr-dl it SinED

. FELIBARPARSS ( RTaaS ) {TAEF=pi ALEHIIRERIHE ( 20255 )

: 2020-20255F£TRABPARSS ( RTaaS ) fTIBRIZR, ISFIZR3L
SRR A, B, C TIZAMRIBIERSLIAEDERSS ( RTaaS ) P kIBiEdtl
: 2020-2030FF2EKEIRABPARSS ( RTaaS ) 1Tl E& 4y sz AETuNRILL
: 2025F MO THIE— (M A ) EEREFEBHISRIRE

D WO THE= (77 C ) RABRYE ( TRL) FHGHLZE

1 2020-20305F£TBABDARSS ( RTaaS ) FeanfEs £ 2N AR iz AETTN
: NFRUE — LB PN O TS

: N RS ik CEHR S LIBARNARSS ( RTaaS ) BeARFHRFERKEX

D BT D, E g SRR (IRS170 vs BT )

1 2025F £ IRETPABRPARSS ( RTaaS ) {RllisgAlEXE S L

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNRIty

: PESEKEMEEERIBARIRSS (RTaas ) {TILALTHEEEERILL ( 20255 )

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305F£IRARPARSS ( RTaaS ) 1T ARRTR M BTIN S A RIS 7R &

20255 RELIRABPARSS ( RTaaS ) {Tlkill sz o SEW S T
2020-2025FPEETRARIARSS ( RTaaS ) {TlmiasE+E (CR5 ) 3t

hELIARIIRSS ( RTaaS ) 7RISR RIS

2026-2030F £ KR HELIBARIARSS (RTaaS ) {TIVHiZAUETRN (KUl StE. ABWER

2026-2030F4£TBARIARSE ( RTaaS ) {TIsiR A& BTN
2026-2030F T EFER SHinE+FE XX TUNERE

£IRABPARSS ( RTaaS) fTAMRBEMEBESKEEGESTHERE ( Bi<tE. BRI, Bt )

D DI 1T ( TAAIAE vs 1EIE vs BE22 )
: AR A& M ERERARIEIRIR R
: 2026-2030F L KENMEFHER-SLIBARIARSS ( RTaasS ) {7l EKIGERSURME DT

 RRAF TR ENIB SHb SRR U AR E

IBEIRER RREE !

BT 151kT 400-886-7071 ((B1<3825) Emai : kf@51baogao.cn

REHmS : 3375505
ZAzitedr - https://www.51baogao.cn/baogao/20251019/3375505.shtml
AL - mhiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3375505.shtml
https://www.51baogao.cn/baogao/20251019/3375505.shtml

