2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

2026-
20302 LRI ( 020 ) FHRSTIARRIISRREBFNSLREBHARES

wRERN

HANEUE— I HEIRERER R, S ISBIIREMIIXETR. G EEIET (020 ) RS
1TWAER I T Id AR (2020-
2025)RIFNKAI SEMERERE | IEEE— N EEGSTBRISER AR,

RE182026-20304F , ATV EHFAI N B IEFER SRR,

AN, BARIEREMAEDFT. FREMBENIASHEER "RE+30F" WKz , &N
EX O SRR R,

EFRM |, FHRN A RARATUE R SESFWAITFHRFEREEER 7 HaHin=IaE.

M BERERIERE). £XBHER. XERA "FiEFF N, BmsRUiRERCREFIARIMR
ERAYFFERNNES | BT AR RIGR 7 AL,

PAIMEES RIS Bt R PR 2?

AR AR PR R

SMAfE— R ALE P R AIE R ERIE?

EAMYREWVERZEVRARIZNEFGD , BERRAE SEREIEE RIS,

IMEEERETX—ZAER | EEBENEKEPEL LFIZT (020 ) AiRSTIHNESATMHE
SHIRTFE |, NEEW—IEEM. BE. RTIRREEE. HIINMUSEXDTTHEME. =T3S

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

BEFERE , EERNSNTRAEHER. BUE I SRENLIAR , REAIFEZ. KREE
SERHEERM—ERS. TTHAKRMBSRRIKE  HRASNER , RBEREK.

REER

$—E BL FTLT (020 ) FiRSTIWERRIASHIHERESH
F—T £BR&ELFIET (020 ) NbiRSI T HEMIEEESHT ( 2020-20255 )
—. 2020-2025F£KE& LRIET (020 ) ARSBITILE~8E. BrE2RitSEKasy
=, EKEBEFE (Top 5) RS FFERMIBIDEEI
=, £B& FRIET (020 ) ARSI T =REF IR RRNEFED MBER DT
/g, SkEpel ( Top 10 ) EF-EMLEARS4L ( 220305 )
f. MMESIRGHAEBIXEREE | FMRRA. SOA. sERMERDHT
T £ EFIET (020 ) AARSITIFERMEGESHT ( 2020-20255F )
—. 2020-2025F 2Bk LI T ( 020 ) ARSI MIHME (HERM ) SHERLT
—. £EFEHEN (Top SER/MIX ) FRUE, IGEREIITE

=. TN FEREE ST ER G S T (2020 vs 2025)

=

. EBE ERIET (020 ) AHARSFER/BRSINISHISEL ( PPI) EBSHIMEERDHT
B, ST FEEEKRHENENIT

=T £k LRI (020 ) AitpRSB 1T\ EHMEBSHinE+HE
—. B LRIET (020 ) ARSI\ HhizasE+FE ( CR4, CR8) jHTES (2020-20254 )
—. TEERELMIIt SRR RIBRENEDIT (IRTIRER )
=. 2020-2025F£KE LRIET (020 ) ARSI HWERSM. STNITEBRIFN
MU, SmANEEE. BREEMIRLITE

h. 2&XEmE (L. B, X ) REERREESEFIKESLE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

B-F FEZ LIZET (020) FiRSTILLZRMKSHIGEE SR
B PEL ERET (020 ) MRS ITIAHEREN SERSHT ( 2020-20255 )
—. 2020-2025FHEZ EEIET (020 ) RRSITIE6E. FERITRAESRAISELT

—. EREELEFED (Top 5) 7RE. FERFIERINDHT

. FEZLERIZT (020 ) AR5 Tl ReRI FZR SEEMIMET R/ FaER BRI HT

/Y. 2020-20255FREEZ ERIET (020 ) AtiRSITU RS WEE R EFKFEDHT
A, HANBES W BIRSEEr-aEaOE R mES
— FEZEFIZET (020 ) AiRSZ T iRk SiHZEE ( 2020-20255F )
—. 2020-2025FhELZ LT (020 ) AHIRSITIAIHIME (27T ) SRS KRES

Z. FEERHT (—L. #r—%. Z=ERUT ) miam kAR SIGELY

. NEFONBEEL (Top 3 ) HIZ2ERSRKIERTENUE

/g, 2020-20255FEE FEIET (020 ) AHARSITI - R/BRSS FAINBES SEFNRSHT
h. &L LTREHEEMAEEURREFERSE DT

B=T FELLRIELT (020 ) RS T OEIERERIAT ( 2020-20255 )

—. 2020-2025FhEL ERIET (020 ) MRS ITUHORDE. BENREERFEDHT

. 2020-20255FELZ EFFIZT (020 ) ARSTIVEASE. BE&FEBNES T

. FEZLERIET (020 ) ARSIl A REE. BHREAZINE/FERK

. EfRRZER. KRBERYHEL EFIZT (020 ) AHbIRSZ T H ORISInEN
A, FEZLLEFIET (020 ) ARSRAERRHIZRIRS IS ( TCl) StRMEDHT
B=F £HRPFEZLIET (020) FittiESTIHEFRAEBMSR HIHSH

F—T WO™HIE— (Fm/RSA ) BRES T

—. 2020-2030F4 Hip—2 KR PEHZRESTTN

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

—. Ao RARR. NARESBREFEO T

. BT —EERFENROMEEN R

7Y, 2020-20255F45 hig—ME&EBSFIEZRKELHT
h. @pTHE—FEEARES ESHZEKIKN
BT MO™HIBZ (7 m/IRSSB ) mImREST

—. 2020-2030F A hin— KKk PEMZIE ST
—. Woip— AR, NRWES BRI
=, Mo _EBRRHEDHHESEN RS

/9. 2020-2025F 45 Hin —INE&ES SFEZRKEDHT
f. AT _EIGHE R STHiAEBIKHRR
=T Mp™hin= (7 m/iRSSC) mimRESH

—. 2020-2030F4n hin=2BK R PEHZMESTTN
—. M HIm=E AR RE SR

=, BoTH=XES5E (MEINE. BREX) wRIH

E

. WO =RIRA SR SEERF T ETE

h. BERERE. BARAGHES = RKRIMEWIERDHT

ST 2RKRPEZ LFIZT (020 ) FithBRSITIHENAMEMS HiHS

BT NANE—TImRESHT

—. 2020-2030F£ LR ( 020 ) ARSI mfE N AE — iR 52 E RN
—. NAWE—EPEREREE LT (020 ) AHIRS T mtFRT T =LERE ST

ZIUHEREPRWEL. MERRRTIEDHT

.

=

. BRI (020 ) AtiRSITUARIZIUERITop SRS B Ath gtz

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

. NSRS —RIEMEF IR (A TEINE ) 52 ERIZT (020 ) AR M KAIRERE
BT MRS _—THImRE DT
—. 2020-2030F£ LR ( 020 ) ARSI MmN A —NHinR 52 ZE RN

—. NSRS ERIELT (020 ) ARSI AIINE. HREERAIIE

 IZUECCERRRLE (BF ) BIMANEIAEARS SR

=

. BRI (020 ) A RS mEiXERRIHE R FE B SNMEBRE DT
f. HEEBYZWHEL ERIET (020 ) AibiRS=EEKRRNMER

=7 BN AREminiN e o
—. FeRNABMEDIHIAHNERZSEETHTENE

Z. FeRN AR ERI AR T S AT R TR

. BRNATRNHIEEN ST

=

. EREEKTIRRERR S SR R

h. XBEigE (VC/PE ) TEHTXMN FAGUERIIR SRR SIES

BHE 2ERPEZ EIIZT (020 ) FMIRSSTIKIAHIHGERILLE
F—1 TAMK (EHE ) BT

—. 2020-

2030F I AR LRI (020 ) AERSATIHIAAIE, BENEEER (. B, &. ) %

—. KX mizikaIER. REERSAENE (SWOT)

. PEMHET A XA O SRS ST

Y, WA EBRRWRSFRIESATUAE
. RCEPEXIHAZMERSXEAF %o TAIFND

15 JesEtXin ot

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

—. 2020-2030FtsEMX 2 ERIELT (020 ) MRS ITI AR, 1BiEKE. 1. E=EXt

JEETIARARAE. ERUAESTIAEN JHESHT

JEEKEERE R, RWTHSmEEREER

[

. Ak SERRE S ETI R RS
h. FAREIFTSEREIESItEDNRA RIIKMER
=15 Bt X g o
—. 2020-
20305FRMIBX Z ERIZ T ( 020 ) AtbIRSZATIHiaAME, IBEREEESR (8, 7% =) Mtk
—. BEREFEMRIEZML (QOREACH, RoHS) 33%e EEIZ&T ( 020 ) AHARSSTIVAISIBS AL RS ERER
=. BT mmR. R SRR SRR R DT
7Y, RUMERR AN STHIREER DT
h. WEBIESEEFREEXEUNE EFIZT (020 ) ARSI iR RIS
8B E PEZ EIZET (020) FRSTUHIERFER/SRILKEES T
F— pELZ LT (020 ) MIRSBSTURFHENSTHIRESE
—. FEZLEIET (020 ) ARSITIEIIRERHIELI RIS (B—. . =HBA)

. 2020-20255FFELZ EFIZ T (020 ) ARSI MiAEFE ( CR5,
CR10) TMYEEARIRA DT

=. Batlk. RERI. SMEREWVETERZIINIR. BFEDREBES
Y, BEHAE (BREW ) FRHHESIA T AIBHHEERES
A, TUREERWENFEE XA SHERECER DT

T PEZERIET (020 ) ARSI TSR IRESR SO T

—. HNERINGES © LSRR, [RMRRRRIE SRR AN TS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

=, WELENNEED | REEPERE. FRERMSHREURETS

FHENERRD - BAEERZ, FoREZ2 REEZ25BCREZEWONT

=

. BREEE - BmteE. MBIt BRERm Ao
h. EWVRSEREEE - BUHE. HiFEKE. FRERMSREEZGEITE

=1 PEZ EFIET (020 ) AttiRSITIAWEESE RSO

—. 2020-2025FHEZ% FEIET (020 ) AtRBITWEEHMWEARZER. X5

—. P RARSERMERNE T ARRZEES B

=. kEpIES FH WSL ISR B A BN E — MRS IS

[

. PO, BRIRFEATIZENHTI AR RIS

FtE BRPEZ LIET (020 ) FiRSTIMTHTF R RERGIST
FE—15 T ielA (EfRESL )

—. RWRRDE. RINEESEKIISHE

—. 2020-2025F£ERROWT (WL, FliE, KEMSLER)
=, XFEFm/IRSER. mIHEMSUTESI (SWOTHHT)
U, EHEDIZREE. RENESATHIEEDHT

h. EFRAREA. Pl KSIREAMENE ( 2023-20255F )
FETT i eAlB ( FERL )

—. R REHRE. REENSOEIERRA

—. 2020-2025FL2EWRSH (BB, FE, KEMSLEER )
=, BOBEARKR. ARRESERmRBEOHT

g, pAES. N EIESIECEF LS

SHR ISR ST

. BRI (020 ) FHRSITI ERARME. HER (PE) . ™iEER (PB) XS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

f. Wighms, EfRhipiadESEImRPE
B=T T RIC (AO IR BE )
—. RAAERSERD AR AREE 2 STHIZA S

2020-2025FEEWNRDHT (SR, FliE. BRIZERKF)

FREIE. EFHTEESERURSRERE
. BRAIRENSREND A iR BSRRE 1T
A, RE3-SFERKMABSEENRS
SBPUTS #TiRdkD ( BUFTRLEAV/FTHAE )
—. AR, AR SHIATIA R
—. BERRE. AEZHESRERERSTT
=, U R/ RS RIMREM B STHIZIRIEER
U, THinHET . REEIRS AP ESITERRE
f. M TIAESHE/E A e RAVEVB RIS
SB/\E 2026-2030F % LEIKT (020 ) FMBRS TR RIS SEETT
B—15 2026-2030F BN FELZL LRIELT (020 ) ARSI iz AHETT
—. T AR SIPFIRREC DT
—. ET=MEER (R it B0 BEERImATETT
= ET=MES (R, it E0) BPEHZITET
/Y. 2026-2030F 2K PEL ERIET (020 ) AR T AFHE AT
h. BT RS NARRAEKE ST
— 75 2026-2030F& EEIZ T (020 ) AHIRSFZ T AR EEETTN

—. REOKAK (A, B, C) RKSFERHIZ SR =TT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

—. B, RN ( TWEEK, Al) 5% EFIET (020 ) AithiRSTIRERIGH-EE
=, FEL 2RI AR R S A HIBE (R0
. FEHESAREEARRANR A OFFIRES
A, AR RAYEZE S R
=75 2026-20305F £ £RIZ T ( 020 ) RSB ITUBIEN SRFAEEEZTTN
—. N=REER TR+IRS" —MURRRT EREAES
—. Fei. ESUEIERIEI SR EESD
=, XHEESIE (C2M ) EFFERIN RIS
g, P RS SER R SRTESINE
f. HIpETREREBTTN A BTER T
SBIE 2026-2030FZ& LEIKT (020 ) FibIRSITIHRRINSSHREL
F—T L LRET (020 ) MIRSFITIREMESWRS | DEETHE
—. TR | BTTHIBIEE. BARNESBERSSF

. TR | BRSO . HENBERERFRE

 ATWAREMITE - ETHEERE. FXRRIESBERXG

7Y, £ EEIECT (020 ) AMIRSZ1TIERKGRREIRE (RO ) SiRERMHINE

h. &ERET (020 ) MRS T AERATZRGEEBSAEKTR ST
15 2026-20305 £ ERIELT ( 020 ) ARSI TR IR BN SIZE

—. BIERKMEST /RS TR ST S SR8

—. EOBRENERNREADIRENS

=. BAREIFRRIFARN A RIRENS

g, FEAEANMERRIAT (RO, IRF ) IURENS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

A, KEMpEaEils (AFESX, FxmhizEzR )
=75 2026-20305£ EEIELT (020 ) MRS Tl A RS AKX
—. ekl EUTEK. RS HESESHIE M
= BRERN  REMO T, ERURFSmEETHE
=, PEN : AT, AR SEEMERRS
g, FHANE  BVEIEUHT. BRRSRISRIEIE
h. BWEF R SRNRENEIRIREE
$B1E 2026-2030FZ& LHILKT (020 ) FibIRSITIHREKPETRE ST
BT BMEFFEBERXLTRE
—. ENEFRBHNEREZFIAIEERIEEAIXGE
—. PR, IMRBER. BRBBERBMRING
=. EfRtEBGE RSN L £ RPN
7, CR. MRS
A, NXRVXBEAIXS PRI S ENRE
—T hinRe ST EXETIE
—. TIABERA R IR AR AN
—. FARHEFIRSENSESHE TBRIXEE

=, BOBFREE N T BRI

=

. REREMNMERIR L KE AR A TRAYX S
h. FREIET KEMERENXE
=15 FARSEENETNE

—. BRI B B AR R KBS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

= Firrmt AR E I A R AR XS

=, BOBARAA TRKRIXBE

g, EIVAREEAE, RRKIRING

A, ARFRERNSEERARIXE

B1+—8 L LIZET (020) FRSTIHREAITHSIERMEEN
F—1 L EFIET (020 ) FRBZTIVIRBIRE AT HT

—. W/ EMBE XA THHE

—. mBEFETIHTE - REEE. USIHNERR (NPV, IRR )

=. mE™HATHITHE | BirhiaaESRF o

Y. EMNESHERmTSL

. Bk, BREMSEREESSRE

®

T & ERIET (020 ) AHRSBITI S THRRRED T
—. BRINEER  RfiERE. VC/PE, IPO. EEIEAF

—. R IRITRER. RITSE. RRAEES

. BERMREE - IS I1SEE. TIEIRES. BIRTEEM

/Y. HRSESE SIS (ABS ) HIRIF
h. FEREMREIAISEREEEEN

=T &K ERIET (020) ARSI TV BB BRI B (MBS EEM)
—. Efl— : FILIEIRAB A TRBUNMETE ( DCRESAIELATSE )
—. EfIZ : BB IR IR RR ST

M= ARV ESEF T Bt RN S

=

. TEREMY (Term Sheet ) REBRFRAET

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

f. BEERRAE ( Due Diligence ) ) FiEra

F1-F HARGCERRKIEEN

BT mOARGICSEHIELE

—. £BRFAELZ LT (020 ) KRS T iiFHEIIR SHRKRE ( 2026-
2030 ) TR

Z. iTRERINEER (KSF) IS RE

. AR EEIRNEETE S OM ( BT )

=

« SRR ARZ O R N SEHERERESS
A, NMREXRBEFNSHETH OMRIRSIA R &R
T M LRI (020 ) ARSI TRV RIS SRR
—. FRSEALHEREN | BT iR R SRR AT
—. THEmEEHEEN | BEN. REEMSHFUERERE

=, BRSAAKEREN - IEAKEERAVERIMES AA HAER

[S

. BREFENEEEZN | RIS RIS XBGEFAR
f. AIFFEURR (ESG) MY « IB—FABIARHANE
=15 MBURTER I AR BT IRIEN
—. XBUFER IR BEREN - Ut B, SERACIHT. TERERR

—. ORENERSIRESEEN  IRBIEEHTE SRR

. KT RS SR 2 A RN
7Y, RTFEATIEIRS T SENTRE R RATEIN
A, XTEISTIRRERAR  BRTERFESESRIRAEN

EREF

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

Sk ERIZT (020 ) ARSI T EanERARERF T

2020-20255F FFIZT (020 ) AR ITI - RERI RS- HERA L%
£ EFIET (020 ) AHEIRSS 1T RERATSTRITNMAR
2020-2025F £ K& LFILT (020 ) AHRSZITILET=8E. S ERELUEKE
2025F 2R ERIET (020 ) ARSI RERE D Th atL
2025F2BEIT AL LEILT (020 ) AIRSE I F=ReRhinniHEER

2020-2025F£IRE LRIZT (020 ) ARSI IR (HER ) RiEEES

: 20258 2Bk FRIZT (020 ) ARSI TiRER FASIE TR SREEH SLL
c G ERIET (020) AR ITI miasE+FE (CR4 & CR8 ) ZL#asy (2020-2025)
1 2020-2025FFEZ EFIZT (020 ) RSB TIWTE. HERTHER

: 20255 FEEZE FFIET (020 ) AIRB T =EE DT

1 2020-2025FFELZ LRI (020 ) ARSI MZAE (27T ) RIBE

0 2020-2025FFELZ ERIET (020 ) AARSZ TV E vs L TRIBIHERSLL

D EEIET (020 ) AHARSS 1Tl e SINMES

: FEZ ERIET (020 ) ARSI T AR AEKIRARGIE ( 20255 )

: 2020-2025F 2 FRIET ( 020 ) AMARSZITWIEYEFRIZR, 1$FIFRTL

: TRFRZAAE A, B, C HizafiiEIGR S FRIET (020 ) ARG RFEKIGEILY
: 2020-2030F£Bké FRIZT ( 020 ) ARSI T &M ™ MmN LY

: 20255 TE— (F M A ) 2EREFIEBHTSRIRE

D THIB= (7o C) BORBEVE ( TRL) FAGERZLE]

: 2020-2030F 2 LEIZT ( 020 ) AR mnfE e M AU s RIAETT

;N RS — Sk ER s P AL R D B 7

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



S

B
B
B
B
Bl :
Bl :
B :

E% :

2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

: NAGUE —FREERS & LRIET (020 ) AbIRSRAFRFRKER

FXMN M D, E TiptSERETE (35170 vs AITiE )

2025F Bk FRIELT (020 ) MRS TUMIZANE X5 SLL
2020-2030FTFK, dt3E. BM=KXigmizgEmuisty
FESLKEMFEERE LEIET (020 ) AERSTIAIIEZEFRILL ( 20255 )
20255 hELZ ERIET (020 ) MRS ITI B RFEII D SER ST E
2020-20255FFEZ EFRIZT (020 ) ARSI MHinETFE (CR5 ) &

PEZ EFIZT (020 ) AHIRSITIRASR ISR ST

2026-

2030F 2R FEL LRIET (020 ) ARSI HIZAETT (AW, . HRE=

S

Bz
Bz
B
B
Bl :

E% :

1 2026-20305F £ EFIZT ( 020 ) ARSI TSN REREFT
2026-20305F4TI BN REHIZEFEX R TTNE<E

LRI (020 ) AHbRSS TR BESXBGEETHEREN ( I, BRIE. SEh)
MO THILIHRITAE ( THIZAMR vs 1EEE vs BEZ2 )

TNPANTE) A R R ER e e 1R B AR

2026-2030F£NAEMEFFIRES L LEIET (020 ) AHIRSITI B RIBERBUBIE DT

RERAF T A RTES IS LR AEREE]

IBERE RREE |

EENT N 151537 400-886-7071 (BEK1EE) Emai : kf@51baogao.cn

SRS : 3375620
ASZibiE - https://www.51baogao.cn/baogao/20251019/3375620.shtml

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3375620.shtml

2026-2030FZ& LRI T (020 ) KRS TIAEFIRREETTNES R EHRIEHARRS

T« REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


https://www.51baogao.cn/baogao/20251019/3375620.shtml

