2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

2026-2030F£E R BTN BRI T I & RRIS KB BT 5 & RIS 5T iR S

RERN

HANEUE— I HEIRERER R, S ISBINEEMRNXETR. BERXZXEEERRA T
TR TEEREF(2020-2025)HRZIKRENSEREERES | IEER— T EEHESHUBRIMES AR,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

FMEEERETX—ZAAER | SEBEENERE P EERZZINEEER TR S5
BFE  NEEWM—EEW. B RTIAREE. BMNMUSEXSTHIZIE. RFEES
FiERE , EERANIRARERER. BRI EEFSREXDLR  REAWFRERC. REIESK
REIEERM—ERR. JTHNAREIBSRRKE  XRERNEF , MECE.

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

REER

F—E £HERERBTNEERRHTILLRIR S HinERE S

F—1 £XEERRXZ X ERATIEEMEGE ST ( 2020-20255F )

—. 2020-2025F£KEERT DN EBRRIHTIE8E. B B85t SigikEs

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. SRR STNEEERHTI R RERREF D iER o T

Py, SLEBRL (Top 10 ) AF=EithLEkmE 56kl ( 220304 )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
T 2BEERR AN EERAHA T RNEGESH ( 2020-20255F )

—. 2020-2025F£EkaEFER 2N EERRHTU MR (HER ) SHERT

=, SHEEEBNS (Top SER/EK ) BRI, IEERENHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

[
W4

IREERA AN EIESAT F/BRFSNT818EL ( PP1) EBSMERDHT
h. FHlt. EEEEKEEIRERNEN DT
=15 £RERRZMNE EIRR TR FRBEHinETE
—. SRR ZXEER AT HIAETE (CR4, CR8 ) jE3THEH ( 2020-20255 )
—. TEBEELNII SRR RIEEMEST (R TIRER )
=. 2020-2025F£IREERZZMNE EIRRHTUWHMERSM. SELAIEBRIFIND
Y. FHNER. BRI
h. &Ry (4. Bil. X ) SEERIERESERFIKEILY
B-F PEERERZTNEERRTILLRIR S HInEE S

F—T FEEGRZZFIXEERETIIEERE I SRS ( 2020-20255F )

IR EREEEIERAT £ER—ErIE4 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

—. 2020-2025FHEEERER SRS EBTE TS 88, FFEFRITRAESEKI ST

—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. FEREFZZMX G SR T RERI AR SR/ FERRERE S T

[S

. 2020-2025FFEEERR BN EERRH T =B R E B R R KELHT

A, HAENBES W' BIRSEEr-aaH ERmTS

FT PEEFERZFNGE SRR T HiaHR R SIHEREN ( 2020-20255F )

—. 2020-2025FHEREFAZZFINBLETEHHTI HIZIE (1278 ) SEUEKSEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/g, 2020-20255FERERRZ BN EERRIH T fm/ RS FHINBES ST
h. &L LTREHEHMAGEEURREFERSL DT

B=T7 PEREFRRZZ X ER ATl H OEERERIMT ( 2020-20255 )

—. 2020-2025FHERERZZTNEERRHTIHOLE. SENEERFEESHT

—. 2020-2025FHEERRZZMNEERRHTIHOLSE, SENREEBNESHT

. PEEFRRZZMNGE SRR AT O R, RN RBBIRE/EEZN

(5

. EfRRZER. RRBERFEERRZ 2N EERR AT ORISR E
A, PEERRZHXEERR AT REERRHZIRSRIEE (TCl) SRS ST
B=F £HRPEEREZ SR SRR TR RS HiaS T

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT £IRRPELERRZZMRKG SRR T EN SRS Hin st

BT NRATE—THIHREDHT

—. 2020-2030F8EIF3 AN L E IR Ml EN FBE —AImiaIE S8 E RN

—. A= ERER SRR B SRR AR T SR E O T

=, ZUEFEEEFRWEN. MERRREDHT

0. 8RR AN EIRE T EIZIUHATTop SE P EAIRE R HEh(

A, NANE AN R (ATEINE ) SeERRZFXE SRR T T RAIKIKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

—. 2020-2030F8EIF3Z AN L E IR Ml EN e —Rmia R S8 E RN

—. NN RIS AXIRERA Z XGRS, MREERAIIE

kBB (ZF ) ENEINEHARSSHER

[S

. BERRZ BN SR iz N IR R SN TEEREDHT
. HEEBZIREERR XS SR T mTERATAEE R

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

BHE £ERPEERERZ S EEREG T RKIEhinEREL St
F—1 TAMK (BHE ) BT

—. 2020-

2030FI A X SRR Z X BT T HipAR, EEREEER (h. B, &, ) Wtk

—. WK XmizikaIER. REERSARENE (SWOT)

. PEMHET A XA Ot SRS ST

Y, WA EZRPWREFRESATUAE

f. RCEPFEXIHEAZIMERS KigA =l iiEs TRIFZIE

BT AR o

—. 2020-2030F b= X BEFAR BTN EIRI AT AR, IEERSE, 1. E=ENtL

Z. JUETIARATRAE. EHUAIESTIAEN T T

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

. AEEXIEZERERT. RWIT5 SRR

=

. Ak SERE LI EDINRE S S

. Rt S EindhE ez & RAIIRENER

H

=15 Bt Xsa ot
—. 2020-
20305FERMIHE X BERAZ AN BT AT AR, IBER FEER (5, 5. 1) Wb
—. EREEFMRIEAL (RIREACH. RoHS) XJRERAZZFIXG EIREAH T AT Sl N RS SR
=. BN RER. RSN ESEER DT
7Y, RUMERR AN STHIREER DT
A, MEBESREREEIRUMEERZ Z XS SRRl iR £ RIS
8B 8 PEERERZTREERRETUHERRER S RILRIE ST
F—T1 FEEEFERZMXEERRE T =SB SHinEFE
—. PERRZZFTNEEERH T EAHZEWFRIE SRR (F—. =, =HB)
—. 2020-2025FHEREFER BN EEERAATIMHIZEFE ( CR5, CR10 ) BHBBRIRESHT
=. Bt RERI. SMEEWETEHZRIINR. BFEHREEBES
o, BEHAE (BRE ) R ESIE R AR
A, TUREERWERNFESRAESHIRERE DT
BT PEEFERZ SN EE TR A RE SR o
—. MNENNEESD | BFEPE. [RIFEFHRRIE SRS
—. WEHEWNBED : TEEFETE. FREFESNHEEREITS
=. FHNER  ARER2, RAEZ, REERZ25BCREZENONT

Y. BERERD : BCmERE. NSRBI A DT

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



h.

2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

B RFEZIERE | AEE. HIHEKE. FRERMSREELZGEGITE

B=T FEEEFERZ X ERRAH T AWER ST RIEFOHT

Gal

2020-2025FFEREFERZFINE EERRHTWEZAMWEARZRN, XESMNABEEDHT
P BERSEMBIAETIMREZESHBEER

AR H W SLEE R EE SR R — AL RIRR IS

. BERRZZAMNEEERRAATI EHATHE. HEZ (PE) . ™igE (PB) Mo

IPO. BRIRSFEATHIEHNRI TR RRIFZIE

BEE £HRPEEIRRZZTKE SRR TR R ARE RIS

£ WA (ERRESL )

fal

PWARRE. BNERSEKIEHE
2020-2025F2ERRHHT (B, FliE. KEMSHER )
FEFm/IRSEN. mpEMSZURFI (SWOTHHT )

ELemimRlg. RENMESSRTHIZEDT

. BRITOKERR. PR SKSIREFHWENE (2023-20255 )

S5t RAB (FERL )

=

h.

PIRRERRE. RBEESOEERRI
2020-2025F2ENRSHT (B, FiE. KEUSHER)
BORAKR, AREERSENHRBROH
BTSN EIR SIS

Higdkig, EfrhnntRSHIGRIH

F=T3 tRrTRLC (AL THIZREEEE )

. B ERD IR AEZ SHinISHE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

2020-2025FEFERR ST (B, FE. EFZKFE)

.

FRETE. BPHIESERNESEE

Pu. A& SRERN HIZAIBRRE DT
A, RK3-SFERABSBEXLR

SBPUT FRFEALD ( SUFREEl/FHANE )

—. AR, ARSI R

—. BRRRE. AEEHSREREESTT

=. U R/ RS RIMREM B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TIAESHEE A e RAVEVEB RN

SB/\E 2026-2030FHEFRZ B XL SRR TR RRI= SHE BTN
B—1 2026-2030F £ BN P EBEFA Z NG ETRP4 T 7 AT
—. ST A RRIIXEIR) SIPSIRREC DT

. BET=MER (R B B0 ) REIRTHIZAUHETT

 BTEMER (R B 380 A EmIZAETT

/Y. 2026-2030F2IKK P EREFRZ AN L SR T AFHE AT
A, WS mSHs NANERIEHKE ST
— 15 2026-20305F8EIRARZ B XS E IR TIAR AR R BTN
—. KERORK (Al B, C) RRSFEHBZ ST RTTN
—. B, SRR (TEEN. Al) SEERZAMNEERREHTINRERGHES
=. FRL 2NN R S A RIEE LR

Y, SFEHESHRFEARBANRAZORFIRIESE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

A, TAHARAEARRAER TS T
=75 2026-2030F 88 RSN EFRAHTI AR SR8 FEETI
—. N=miEER Trm+RS" —MUBBIRT R EATES

Fat., ESUEIEREI SRR

KAMEESME (C2M ) EF-EH AN FERIR

PR S SERRSRTESINE

=

mhinEE R AT R BRIkt

ol

SBhE 2026-2030FHEFRZ B FAKPE SEINH TR RN S S RIS

4

F—T SEEXZMNEEBRHTIIRE MBS | NEEHE
—. TR | BTTHISIEE. RARNESEERSF

. T ERFMTHE  BTSERES . HENERERFRE

 TAASEMTE - BB, FRNIMESEERXEE

/Y. BERAZZAINBG ETRE AT MR REIRER ( ROL) SRAEHANE

f. BEERZMXE EEH T ER AT ERE SRR O
15 2026-20305F8ERAR A HXBG BRI T 4R S IR B = TR

—. BIERKEST /RS TR ST S SR8

—. HOBREBENERNRBEADIRENS

. BORCIFIKENRIF RN A RSB S

=

. FRABEAMERRINTS (OMH. RS ) BIIRENS
h. KEHZEEETS (NPETX. $XHzER )
=75 2026-20305FREFAZ BN G ETRIAA TV TRl A R AR BE RN

—. SRR : 2BMUYIK. NS SETIE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

—. BRERN : REMHO T, ERURFSmEETH

=, BRI AT, AT SECETMEAES

MY, FEANE  EVETVEUHET. BRI S IREIA G

h. BWESF R SRNRENEIRREE

1= 2026-2030FEERZ ZHKBE EIER TR ERIETRE 5SS
F—T BMEFFEBERXLIRE

—. EREFRBEFELFINBGENERIXG

—. PR, IMRBER. BRBBERBMRINGE

=. EfRtEEGE RSN L SRR XS

=

 IER MRESRTHITAIEAIAIXEE

A, NXRMXBEAIXS RIS S EDNRE
—T hinRe SEEXETE

—. TR RA R IR AR AR

—. FARHEFIRSENSESHIE TBRIXbE

=. OB T ERERRIXG

(5

« EMRUATERIR LK NG RN S
A, FREEY KEEE T RERNXS
=T RS EENETRE
—. BRI B B AR R XU BS
Z. R ME A AR FREBRIXS
=, BOBARAA RERIXBE

g, RAVAEBEEARE. RRKIRAIXEE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

A, FRFRERNSEEFARNXG

F1+—F ERREMME SRR TIH S TSI E BN
BT SRR SN ETERAHTW IR B IR E A TS

—. /i ZMBERA TG

ESFFTHEE | REEE. WSFNTER (NPV, IRR)

EMZATEE - B s ESRmR: N0

=

MBNESH SRS

ol

IHiEE, EREHSRIFTEL S

i

—T BRSNS EE R T S TR RE DT
—. BRANELER « REERE. VC/PE. IPO. EMIERE

—. IR - IRITRAR. KT, REEES

. BERMREEE | IS I1SEe. TIEIRES. BURTERMK

=

. NSRS EFIES (ABS ) FIRIFE
h. FEAREMEREIAIREREEEEN
=1 SRR SN SRR T BB SR I B M EITAL =B
—. Efl— : FIEIEIRAB A TRBUNMETE ( DCRESAIELATNE )

—. BfIZ : BB IR IR R R DT

=. A= : BREIEAESEF I RN S
7. INEREIMMY ( Term Sheet ) SEEEEERMRAT

f. ¥BEERERAEE ( Due Diligence ) #h)FiErE
B+5 ARG ICSERBEEREEIN

F—T MUARECSEIELE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

—. EXRPEREFERZHNEERHTIHIZIEIIASARKRE (2026-2030 ) FUUEHELS

—. 1TREERINESR (KSF) BS54

A EEIRNEETESZOP ( EFE )

g, IR E AR DR F NS HIREREES
f. MREXETNSHIREIZ MRIRSIAF SRS
— 15 MeERRZHXEG EIRRE T VAT S BRI
—. FmSEACFEEN | BT HERSERAESBIRATT R
—. T7EREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : IEARREIRAVEREES AT HEAEIR

=

. AREFENREEZN | RS RBSXaEsRER

f. AIFFERRRE (ESG) MBI « IBFABIARHANE

B=T5 MBUTERI IR HHIRIEIN

—. MBS IR BEREN - A B. SERACHET. TERERR
—. THEENIMERIR RS EE  IRBEENTE SRR

=. XTI R S % £ mERTRIN

7Y, RFEMATIEIRSTH S ENTRE R RAYEIY

A, XTF5ISTIEEFAR  BRTHRsFSESERIEN

BxREF

EZ : £EEERZZHKQ SRR T A an BB ERFIMT

Bl . 2020-2025F R8RS FIXBG EEREH T P ReRI AR Sr-1H= A B (U ihske
B : BERRZ BN ETRR G 1T RERATSRTNMAR

ElZ : 2020-2025F£KEEFR BN EERREHTIET8E. "B BREILIGIKER

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

2025F £ PKAERAZ Z NG ETRI A T BB DR L
2025F LKA ARERZ BN EERRAE =B PR R A EHEE R
2020-2025F £KaEF Z X EER AT HIZE (HER ) IEEES

2025F £ BREERA S XS E TR T il N RIS K S

EIEERZ BN ERRAH T HIASETE (CR4 & CR8) Z{tiEss (2020-2025)

2020-2025FFERERRZZIINE EEREHTI B, HERHE

2025F P EBEFRRZ BN ERE T F=REE D P

: 2020-2025F FERERR ZFINBLEIRRHF T HIZIE (1278 ) RIBE

: 2020-2025FFEEEFER ZFIXEE AT E L vs L TFRIBHEER AL

: BERR BN EERR TSRS SN ED

: PEBERRZ XS SR T AT A SRR TIE ( 20255 )

: 2020-2025FRERR BN ETRHRAHTW I ERE, SFIERTL

: TR A, B, C TiizafiiEIBR SeEIRAZ ZFIK G ETRE4 ™ B KIGIEXILY
: 2020-2030F £ EkEEIRR BTN EE IR TR Mo F= R hAETTUXT L
: 20255 THIE— (76 A ) 2GS IEBEDTSIRE

D M= (77 C) SARBEVE ( TRL) HAdhHIZE

: 2020-2030F8EIRA Z XS E TR 47 R & £ 2 N B A AR
: N — AR PN R D R TR

: NS RIEEH S RERA Z FXG E TR AR TR R R KER

: WX A D, E iisatl=REMETE (R517 vs BI1THE )

: 202552 EREERRZ ZFIXE SR T i IEX IR 570 GLb

1 2020-2030FTF K, Jb3E. RUM=KXEmiAEEfmNsty

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-20305FRERAZ Z NS BT A RIS MEBTIN SR R IRHAFRR S

HESEKEMTFEERERRZNEEER R T AITEZRERILL ( 20255 )

2025F R ERERRZ Z NS EIERRE T I R FEI KI5 SE WS T E

2020-2025F FEREFRRZ ZFINE EERRAH T RS HE (CRS ) L

HERRR SN ETER A TR D RS

2026-2030F£ KK P EERZ BN ERR AT ASZETTN (R, it ERBR )
2026-2030F8ERAZ XL E TR A TR AR FRER Ce Tl

2026-2030F 1T HIBFREHIZETEX RN < E

| BERRZ AN EERMG TR IMES KRGS THEER ( lKiE. B8R0, BE!)
L AW BN SIL ( AR vs 1HIE vs B2 )

L VAR R T ER BRI R A

1 2026-2030F £ KRR FHIRE SRR 2 XL EIREAH TV BRI BURNE DT

 RRAF TR ENIB SHb SRR U AR E

BRI RREE !

BT i51kT 400-886-7071 ((213825) Emai : kf@51baogao.cn

REmS : 3377220
ZASZiteE - https://www.51baogao.cn/baogao/20251019/3377220.shtml
Il - REXE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3377220.shtml
https://www.51baogao.cn/baogao/20251019/3377220.shtml

