2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

2026-2030F B mRBWERTIE RIS REBTNS R REIBHATRS

RERN

HANEUE— I HEIRERER R, S ISBINEEMNXETR. SRREFaIELL T
ZRF(2020-2025)HRZIKRENSEREEREE | IEER— T EE N SHIBRIMER A& R,

FEEE2026-20304F , IXEhTAVBHTH N BIEERERAILI,

AN, BAREREMAEDFT. FREMBENSIASHEER "RE+30F" WK , &N
EX O S SRR R,

EFRM |, FHRN A RABRATUE R SESRF AT EREEER 7 HHia=E.

M, BREEENEY. 2RERZER. XERAK "RiEF XK. BmsRiRRCEFIARIME
EAIAGFERNNRD | BT AR RIGR 7 AL,

EWAMEES RIS IR N P RR R 7

AR AR PR R ?

SMEfE— R ALE P R RIS R ERIE?

XAMYREWVEREZEVARIENEFGD , BERRAE SEREIEE RIS,

MEEERETX—ZAAER | EEBENEREPEARRWFTWAILSNESEEFE | B
BEWM—IEEH. B BRI ARIEE., ROIAMUGEXSHHRNE. SHERSFIERR
BERRNEFRAERRER. BIARIEIFTSIREXDLR  REAWFREC. REEZSEERHIEER
H—ERF. UTHRERIRSRERKE  LXRSNER , WK,

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

REER

F—E 2RORRBEESTIERRIVASHIFERE S

F—1 eBBEREFATIMEENETE ST ( 2020-20255F )

—. 2020-2025F£HRAmRWFITILE6E. S EfitSEKEsy

=, 2KEBREFE (Top 5) FEE. FFERMIBIDEEIT

=. eNARIWFRTI R BERNEF D iR ot

9. &R (Top 10 ) &F=Eithe BB 5r=Refikl ( £2030% )

f. FMEHRHEERBIXERER | [RIMBEAE. SaMA. BRSO
BT EHARREFEITIWERNEIESHT ( 2020-20255F )

—. 2020-2025F£HARRMFEITIHZIE (HEM ) SHESK

—. 2EEEED (Top SEZ/MX ) FXRIUE, 1BELBDTHE

. NN RERE KGR SHIHDI AL ST (2020 vs 2025)

Y, ERGSRRETFEar-m/RSNEIEE ( PPl) EXSMERST

h. FHlt. EEEEKEEIRERNEN DT

F=T EHBRREFaTIRFERSHRETE

—. EXGRRWFETIHEETE (CR4, CR8) EZR#ES (2020-20255F )
—. TEBEELNII SRR RIEEMEST (R TIRER )

=. 2020-2025F£RAGmRWFEITUHMERASM. STAHEBRIFIN
Y. FHNER. BRI

h. 2K (3. BN, X ) REERIEESERAIKFEILL
F-F FESRRBEESTIRRIVASHIFER S

F—1 PEABRIREFESTIMHEEEN SRS T ( 2020-20255 )

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

—. 2020-2025FHEHRRWFEETIEF8E. FEFRITRAESRIGELEW
—. ERFEEEFED (Top 5) 7RE. FERFIERINDHT

. PEBRREFEITI R ARSI R/ SRR DT

. 2020-2025FFEGmREF AT HRB BB R EFKFEDHT

=

T, (HAMNES W BT a S K ARAmTS
= FEBRRMTATUHHER SHEEN (2020-20254 )
—. 2020-2025FFEBBRMFAFUBHINE (1275 ) SHLBRKEES

Z. FRBEHET (—%. #i—%k. “=ERUT ) miaERMESIEEILY

. FNiFONAE ( Top 3 ) MIZSERSRFERTEUR

/Y. 2020-2025FPEDHREF 1T /RS HINMEES SRR
h. &L LTREHEHMAGEEURREFERSL DT

B=T0 PEDSEREFaTIlEH EEERERMT ( 2020-20255 )

—. 2020-2025FHEARRWFITIHOLE, SN EERRESHT

—. 2020-2025FHEHFRWFELSTWHASE., SEREZENESHT

. PEGRRWFETIHHOM RS, RNRBZINE/ FEZN

(5

. EfRRZER. KRB EARREFEi T H ORISImEY
A, PEGEREFErT REEMRTHIRRTEF I (TC) St ot
B=F £HRPESRRBESTIUETRRBMS HiHs

BT WO — (FR/ARSA ) HIREDHT

—. 2020-2030F4 Hip—2 R PEHZRESTT

—. BN R. NAWES BirE PR

MO —EERFETHDMSEN RIS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

P9, 2020-20255F D Tin—INEES SFIEERKFOHT
A, BSHH—REEARRESRSHIHE R
BT WO (P R/RSB ) HImRESHT

—. 2020-2030F4 hin— 2R PEHZMESTT
—. BOomBEARR. NAES BirREFEo T
=. Ao EERFETRHESEN R

P9, 2020-2025F A5 Hin & EBSHIEEKFEST
f. Ao _EIRRE SRR S THIAE KRR
B=T Wo™IE= (Fm/IRSEC) TIHREDH

—. 2020-2030F@H5 =2k P EHZIRSTT

—. BB ={FEXTHIRIRARRE SR

. BOHR=EES5E (YRIRE. BREL) KBS

=

. BRI =R AN G SRERA=ERTHE

h. BEREE. BARAGHES = RKRIMEIERDHT

BT 2RKRPESRREFESTIHENARRMS HiasHh

BT NRATE—THIHREDHT

—. 2020-2030F 85 mRWF A MmN AR —RIHIZE S8 E =TT

—. A ERERERSAmRETF AT MR ELE R ST

=, ZUEFEEEFRWEN. MERRREDHT

M. BmREERITWAEZIUHERTop 5% F 2R B At RrfEit(s

h. NRAWE—HIAMEHER (ATIEINE ) SHmRETEET mBRIKEKE

BT NS HImRE DT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

—. 2020-2030F 25 mRWF A MmN AR —RIHZHE S8 E =TT

=, MR P S RRE T AT MBS, REEKRIRIE

=75 BN ARE S0
—. FeRNAMEDIHIAHNEZSEETHTENE

Z. EeRN AR ERI AR T S AT R TS

. BRNATRNHIEENS ST

(=

. EREEKTIRRERIR S S R

f. XBEigE (VC/PE ) 1EHTXN AUERIR SRR SIES

FhE 2RRPESRRBESTIRAHGIFERILE ST

F—1 TAMK (BHE ) BT

—. 2020-2030FW AKX ERMWFE T HiaiE. EEREEER (. B, #. ) Xt

—. WKiXmizikaIRER. REERSKEIE (SWOT)

. PEMSET XA O SRS 54T

=

. TR EBRRISEHRBSALHMSE
. RCEPEXIHEAZMEXSXKIEAF ik TAIFN
15 et a o
—. 2020-2030F =X ARRMFEITWHIZAE,. BENE, . E=EL

—. tEHIERATRE, ERAESTHIEN ST

. ESEXIEERERT. RWITHSRAEERE RN

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

9. ALt SERESEIEDIZIRSSE
h. FRAREIFSEREIEXT R ARV ER
=15 Bt Xsa o
—. 2020-2030FRUMEXARRMFEITIWHIZAE,. BEREEER (8. & =) Mtk

—. BREBIMRIEAL (FOREACH. RoHS ) MZ5@RMFa T AISZNm Skl N3G SR

=. BT RmER. R SaFEMRIsEER ST

7Y, ERMZ R AN S STHIAHEER DT

h. MEEESEFREEXBUNARREF e it £hI%1E

FE PESRERBESTIHIHRERMERS RIS

F—1 PESEREFaTRFEINSHIRETE

—. PESRREFTWEIZEWAE SRS (F—. =, =#)

—. 2020-2025FHEAMRWFEITIMmHBESE ( CRS5, CR10 ) BB RRESHT

. BERdl. RERI. SRENFEFETZRIE. BREENRKIEES

=

. BEHAE (BRE ) HEPHTESIE RV AR EISREE

A, TUAREERWERNFEE XA SHERECER DT

BT PEARRE TS AR RSO

—. HNERINGES © LSRR, [REBRRRIE SRS

—. WLERNGEN : TEFEFETE. FaERCSNSERETY
=, HHNEBE SRR, RAEZ REEZSBCREZEWSNT

Y. BRERD  BCmiERe. MEXItLRAFEERRA DT

. FRFERIERE - BIEE. DIBEKE, FRRRCSRHERGE TS

#

=1 FESRRBESTHWERSEREEDHT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

—. 2020-2025FHEARRWFITWEEAWEARN. XZSTRAREESHT
—. PUIBRSSRMERE T RFRSIEESHBEKRE

=, EpIE FH SIS R R S BN E —MEATRERIFE

FtE 2RRPESRRBESTIUIMT RIRERGIS T
F—1 e WA (EfRESL )

—. RRGE. BRERSEKIEHE

Z. 2020-2025FEEWRSH (B FiE. REMSIER)
=. TEFR/IRSER. mIEEMSZORF] (SWOTHHT )
. EieminRig. RENSSALUEEDTT

h. BFRAA. FRE SKEIREFA MW ( 2023-20255 )
ET FTERALB (PERL )

—. bWRRERRE. iaEEMSz O SRR

. 2020-20255FEERRO (EW. FE. KEUSEEER )

. IDEARKR. HERBRSERHEDHT

=

PSR, AR ETE SRS

f. Highms. EfrhipiadESEImRPE
F=T T RIC (AOTHIEREBE )

—. AR D AR ARE 2 STHIZR S

. 2020-2025F&£ERRDT (B, FiE. FBRIFRIKFE)

FREEE. BT E RS E

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

PO, FRAIKENSIREIR N TIARIRLRRE I DT

h. FE3-SHERKMARSEBEEXKGR

SBIUTS FRFedkD ( BUFREE/FEANSE )

—. EWAIBIAER. AR ERSTIATIAREH

—. MRRE. AEEHSREREESTT

=. U R/ RSB B STHIZIRIE R

Y. TIBHET. MR SR ESHERER

A, M TAAESHRE A e RAVEVE RN

B/\E 2026-2030FF5mRBEETIR AR SEBTN
$H—T15 2026-2030F 2K FEZ mRMF 1T i AETT
—. ST AR SIIRIRREC DT

. BET=MER (R B B0 REIRTIZAUETT

 BET=MER (R, it 380 BPEEAET

/Y. 2026-2030F 2K FER BRI T TH AT
h. BT RS NRRRIE KB ST
— 15 2026-2030F G mRMFE I TR R RE BT
—. KERORAK (Al B, C) RKRSFEHBEE ST RTTN
—. B, EretthoR (TWEEK., Al) SHREREFaTIRERSHsES

FAEL I L 2RI AR RS S A A HIBIE (4R

., FEFESAREEARRAR A ORFIES
A, TR RAYEZE S R

=75 2026-2030F 5 mREF T EmIEl SRR EEERT

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

—. N=miEER TTm+RS" —MUBBIRTS R ERTES
—. FEei. ESUBIEHI S REE D

=, KMEERIE (C2M ) £ tEzlfINARI=

0. Pl eR S SE ARG RIESINE

f. HIEERERESTN A BTER T

SBhE 2026-2030FF5mRBESTIHTENS S ISR
F—1 ARRWFEITIHREMESRS DEEITFE

—. (TR | BTHIBIRE. BRI SEERSF

—. EAMETHE - ETSERES . SNERSRRERE

TSR | BT USEIE. SRRIMESBERXG
0. mEEESTIERMTERRE (ROL) Sig@BEIKERNE
h. HERWERTUESATHZIEEEESREZ AR

— 15 2026-2030F 5 mREFE e T RS SRS =121
—. BIEKADT R/ RSWHAHEN S RIE

—. HOBREBENERNRBEADIRENR

. BRCIFIKEIRIF RN A RIS S

=

. FRABEAMERRIATS (O, 1R ) BIRENS

h. XEMHHZEEETS (MNPESRTX. FXhHizER )
=75 2026-2030F 25 mRWF Tkl A REIS LI

—. ekl EUTEK. BARNRSHESESE M

Z. BB - REMOTG. EFNRFSmEIRT R

< RN FRARNERE. ARSE S ECE M RIS

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



J{]

h.

2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

. FTHEANE | BBIUCIHT. BRRSR S IRIEE A

PR R SRR IR IR EE

$B1E 2026-2030FHRRBESTIHTEMIETE SIHTE

F—T BMEFFEBERXPLIRE

=

hal

. EREFRIEN T ELTHNGEKERNXG
. FRAVBER. IMREBER. BRBBERZAINEE
. EFRthSFEGRIPSRII AN R ERY P XS
CIER MRESRHIZAIEAIAIXEE

. NXSZEMXBLAIRS PRI S E M RE

BT MIHRFETENXRE

7]

h.

E

. TIEERA RIS AR AL

. FRACEFINEISENERSHIE BN

. OB FIRKE T T R RIS

. ERRUATE IR CEKE I RAG ERAYX S

FrRES Y K SEE R ERIXIG

=T RS EENETRE

. IO B SR B RIXG
b R R E T AR FHARI XS
ORARAT FRRRIXBE

. BIVAEPEEARE. RERKIRAIXE

AR RUENR S AR ARIXG

+—E HaRBEETIUEERTHESIRNE REEIY

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

BT AmRWFIT IR AT IEDHT

B

i

=

i

=

h.

. HTE/Y BB R TIEE S

MBKFATHEHE | REGE. WUSTHNISHR (NPV, IRR)
MEMZEITHE - BiehaESRmR o
IMBMNE SRS

IHE, ERESSRIFREL SR

T BRREFEET SRR RED T

o

RRINEEE « KfERE. VC/PE, PO, ERIEASE
ANREE © IRITRER. RITHRSS. BMRHEES

BERMRR : U S|ISES. THEIRES. BRI
NSRS ERFIESME (ABS ) RIRZAE

FRAREMEREIAIERERIETEEIN

=1 AmREF T A R I E fMEIL A
« Efl—  PRERARATRSUNMEITE ( DCRESAHARIE )

« EBOIZ  KEBE I I B RS RER DT

ZHI= : pEAERE I ESEH IR B th RSN TG
MBI &EMIY ( Term Sheet ) XEEREIRHT

%R E REREAE ( Due Diligence ) #UXFERIB

B1E ARECSRRERIEERIN

F—T MOARECSEIELE

~

—_—

SR PEARRWFATIMITIEINR SR KRTF ( 2026-2030 ) FRNEHELE

1T XBERINRER ( KSF) IS RS

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn



A

2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

T A REIGRIEETE SOk ( 2% )

7Y, ST AU F I SEIRIE RS

f. TREXRETNSHIREIZ MRIRSIAF SRS

1 AR T T AR I

—. FRESRACERIN | ETHnERSRAEEHALTE

—. TZEREEHEEN | e, REEUSHFUEERE

=, BASAT KRR : TEARRSIRAVERIES AT HEAEIR

[

. BRIEESRREEEN | REE RIS X EI=HAR

f. AIFFEERRRE (ESG) MBI « IBFBIARHANE

=15 XSBRTER I AR B IRIEEIN

—. MBS IR BEREN - B, SEFRACHET. TERERR

—. THENIERIIR RS EEN | IRBSENEE SRR

=. XTI ECIF S % £ rERTRIN

g, KRTFEATI RS SENTRE R RATEIN

A, XTEISTIRRERFAR  BRTHERFSESRREN

BxREF

ElZ | 2HSmRWFaTI A anEEAM BT

EZR : 2020-2025F 5 mR W F e Tl aEF R S5r-HER A B
B | ARREFE T RERAERHMAR

B : 2020-2025F £ mRWFSITILE 88, SrrBREIGRKER
B : 2025F£RAmREFa T =X E D aLL

B | 2025F2BKaI+ ABARRWFaEF Rl -rER AN EHIE R

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



EZE :
B :

E% :

E%

E% :
E% :

E% :

2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

2020-2025F £ mRMFE T HizME (HER ) MEEESE
2025F 2B ARRMFEI T NN AR RE AL

LI RARMTFTUMBFERE (CR4 & CR8 ) Z5{LH (2020-2025)

: 2020- 2025 RERBARMTF TR, HRRHE

2025F FEBBREFA T ~aEEHn o h
2020-2025FFEZmRMFEITI AR (27T ) RIgE

2020-2025FFEZmRMFE1TIE E vs S TNREHEEM AL

 BEREES 1TSS SN ED

: PESRERWFE ST AT RAEIIRARHE ( 20255 )

: 2020-2025F HMRMFEITWIBYERIZ, $FIFTW

. MR A, B, C mipRRISES A mR W aT mmIIBENI Y
: 2020-2030F £ KA RmEME ST R ML T miZAMEFTURTEL

: 20255 S T — (FF @ A ) EEREFIEEHISRIRE

o™= (77 C ) BARREVE ( TRL) TRhHILZE

: 2020-2030F A mRWF- STt S T EMN BRI HIETT

: Rz FRE— LR PN RS (D B 0

: RS, — P ISR AR S A MRS RA TR B R KER

: FXNIFAUE, D, E g SRERETAG (T)’5170 vs A1 )

: 2025F LKA BRWF ST HIZHEXR S GE

: 2020-20304F K. b3, BUM=AKXiFmizEEmuxIty

: FES£KEMFEERGBREFSTWAITHERZXILL ( 20254 )

: 2025FFEBRRWF T BRSNS SER S HE

ItRPERERESHEIRAT £EF—ErIE % 400-886-7071 www.51baogao.cn



B
B
B
B
B
Bl :

E% :

2026-2030F B RREEESTI A RIS REBRTNS A ERHREARRS

2020-2025FHEAmREF AT MIBEHRE (CR5 ) L
PEARREWFEI TR IEESHT

2026-2030F £ R HPELmRWF LT HIZAETTN (A0, it FER
2026-2030F 25 mRF A1 T AR RIS LT
2026-20305F4TI Y ENREHIHEFE X RTINS <E

AMRWFE TIRFNESKIEEGEITEER (k. B, REXE)

LN

\

N

RO TR RIFE (THIZAR vs 1REE vs BE22 )

» RV ARREIA R T ER IR I R IS
1 2026-2030F £ RANMEFHIRE SAMREF a1 T B RIBEGUREDHT

: RRAF TR ENIB SHb SRR U AR E

IBRIRE RREE |

BT i51kF] 400-886-7071 (21Ki%2%) Emai : kf@51baogao.cn

IRERS : 3378546
ZAZitedE - https://www.51baogao.cn/baogao/20251019/3378546.shtml
AL - mhRiXE

ItRPESFTEREIERAE £ER—&E/IE4% 400-886-7071 www.51baogao.cn


mailto:kf@51baogao.cn
https://www.51baogao.cn/baogao/20251019/3378546.shtml
https://www.51baogao.cn/baogao/20251019/3378546.shtml

